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[Cheap  U.S.  Dollars 
Could  Become  Expensive 


BP  Canada 
In  Ontario 
Market 


COMMODITIES  &  PRICES 


Ont  of  the  recent  wonder  metals,  titanium,  hat  just  teen 
a  collapse  of  its  markoH.  One  Important  U.S.  producer  hat 
turned  its  property  over  to  the  povernment  while  two  others 
have  closed  down.  The  cause  it  a  sharp  reduction  in  tales  as 
n  !  T  .  ,  !  aircraft  production  is  cut-back  in  the  twitch  to  missiles  which 

Reol  Effort  to  Improve  Export  Position  May  bp  Canada  Limit^  ha.  enter-  ^  ^  ,,,,,  j, 

Coll  for  0  Discount  on  Canadian  Dollar  But  the  Ontano  petroleum  market  industry  is  new  facing  the  tedious 

u-Lii-  iJLi  fi  through  the  outright  purchase  of 

0  High  Price  Would  nave  to  Be  Paid  — the  retial  outlets  of  Sunlight  Oils 


Ec/montonHasl^‘"a*" 

To  Cut  Size  General  Strike  In  U.K. 

U.5  P^  Could  Bring  Snap  Election 


Borrowers  in  U.S.  Would  Find  That 
Money"  Can  Be  Tough  to  Get. 


'Easy  Limited  and  an  agreement  with  I 
Barrington  Petroleum  Products ' 
iLimtied,  both  of  Ottawa.  ' 


job  of  building  up  civilian  markets,  which  use  only  miner 
quantities  so  far. 


By  E.  J.  DeSEAU 


The  picture  is  souring  again  for  copper,  lead  and  line, 
and  high  inventories  may  also  affect  nickel  in  the  near  future. 
Copper  has  a  four  cent  spread  against  London,  a  spread  which 
is  larger  than  shipping  costs  and  could  imperil  the  U.S.  price 


Starting  its  operations  just  un¬ 
der  one  year  ago,  the  Canadian 

OTT.A\V.4.  —  Are  Canadian  provinces  and  muni-  subsidiary  of  The  British  Petro-;  structure  again.  European  and  African  quotes  are  down  and 
'ipalities  smart  rijrht  now  to  pet  too  deeply  into  the  Company  Limited  has  built:  the  feeling  is  that  production  cut-backs  have  not  yet  been 
American  monev  market:’  ‘  or  acquired  nearly  l.so  BP  re- i  severe  enough. 

,  U  ‘  •  .L  1  •  ts'l  outlets  in  Quebec  and  has  ❖  ❖ 

it  may  be  easier,  at  this  moment,  to  borrow  down'gjarted  work  on  a  $.30,000,000  BPj  in  lead  and  zinc  some  of  the  premium  prices  have  been 
across  the  line  rather  than  in  Canada,  and  the  ratelrefinery  in  the  east  end  of  Mont-  cut  and,  when  stockpile  buying  ceases  shortly  in  the  U.S., 


mipht  be  a  little  better.  Also,  with  Ottawa  petting  roal-  Ottawa  was  chosen  for  the 

company’s  entry  into  the  Ontario; 

an.su er  to  certain  ine.scapable  maturities  and  indirectly  ^^is  province  will  be  an- 
throuph  deficit  financing  —  provinces  and  municipal-  nounced  shortly, 
ities  are  finding  that  the  cash  they  may  have  thoupht;  ^he  company  has  announced 
to  borrow  here  is  already  earmarked  for  the  Dip  that  the  first  of  a  series  of  con- 
White  Father.  tracts,  to  be  let.  for  work  on 

But— it  could  also  be  disastrous*^ - - - the  new  Montreal  refinery  situat-j 

for  sccondarj’  Canadian  govern-: to  give  our  dollar  a  chance  in  at  Ville  d  Anjou,  has  beeni 
ments  to  borrow  in  New  York  the  export  trade.  awarded  the  local  firm  of  F.  D.' 

when  the  Canadian  dollar  is  at|  Supposing,  for  instance,  that  ^Lller  &  Sons, 
a  premium  of  three  or  four  per  .American  tariffs  against  impor-^  This  substantial  contract  calls  j 
cent  and  perhaps  have  to  pay  in-  ted  metals  affect  Canada— as  of  for  site  grading  and  construe- 1 
lerest  and  amortisation  when  it  course  they  will,  just  as  tariffs  tion  of  roads,  dikes  and  tank 
is  at  a  discount  that  might  some  here  against  imported  textiles  foundations, 
day  go  all  the  way  to  .substantial  would  affect  other  countries.!  The  refinery,  .scheduled  for 
This  could  be  gotten  around  quite  xompletition  in  1960,  will  have  a 
The  announcement  this  week  neatly,  or  at  least  effectively,  by  capacity  of  2.3,000  barrels  per 
of  go\  ernment  financing  of  $800  a  Canadian  dollar  that  sells  at  (i3y  With  distribution  and  mar- 
million.  of  which  an  unstated  95  Cents  rather  than  at  $1.0.3.  keting  facilities  it  will  co.st  be-i 

nount  will  be  for  twelve  years  It  would  also  make  it  more  $50,000,000  and  $60,000,000.  | 

id  of  a  further  issue  of  un-  difficult  for  foreign  textiles  to  ^y^^k  at  the  600  acre  site  is 

.stated  amount  for  19  years  and  come  in  and  compete  with  our  scheduled  to  begin  shortly. 

>'2  months,  indicates  that  at  hard  pressed  industry,  and  there  gp  Canada  Limited  a  mem- 

ea.st  for  some  of  its  major  fin-  would  be  the  same  effect  on  u  ,  .^e  international  BP 

•nens.  0„...  *„r,„ay  i„  .ha  everythinj  ,ha,  import  ‘"J' 

ong  term  market.  There  had  in  competition  with  domesticb,^  universally  known  products 
teen  constderable  cnt.c.sm  ear- :  products. 

her  this  year  in  this  connection,'  The  fact  that  our  exporters, _ ' 

but  it  is  possibly  felt  that  com-  our  pulp  and  paper  industry  and  ^7  ^  L*  | 

petition  with  junior  governments  our  fish  products  industry,  could  rMCw  A^OCninC  , 

in  the  long  term  money  market  get  that  much  further  in  the  for-|NoW  OpCTOting  | 

IS  inescapable.  jeign  markets  would  not  be  over-'  VANCOUVER  —  Crown  Zeller-' 

All  right:  since  industry  is  also  ks  beneficial  results,  bach  (Canada  1  Ltd.  reports  pro¬ 
calling  for  funds  in  many  dif-|Te.s.  even  the  gold  mining  in-  duction  during  past  week  of  the 

ferent  directions,  the  junior  gov-  dustry  would  profit;  instead  of  first  rolls  of  kraft  paper  from: 

ernments  may  he  forced  to  look  s^king  at  $33  plus  per  ounce,  company's  new  No.  2  machine! 

abroad  for  their  funds— and  we  gold  would  sell  at  $36  or  better.  Ut  Elk  Falls,  B.C.  This  machine 
'o  not  mean  to  marks,  guildt'rs'  Everybody  would  be  happy  ex-^is  turning  out  kraft  for  sale  on 
or  sterling.  j  (Continued  on  Page  lit  jthe  Canadian  market. 

Nothing  would  be  more  dan¬ 
gerous,  however,  than  to  ignore, 
in  an  estimate  of  monetary  or 
fiscal  trends,  the  political  impli¬ 
cations  for  which  we  have  been 

amply  prepared.  j _ 

In  the  matter  of  trade,  for  in- 1  Special  to  The  Financial  Times 


current  base  prices  will  be  under  pressure.  Atomic  uses  of 
lead  are  considerably  less  than  was  expected  and  the  auto 
industry  (batteries)  which  normally  uses  a  major  portion  of 
the  lead  produced  is  now  in  deep  troubles  with  a  million 
unsold  cars  on  its  hands. 


Greater  Caution  of  Union  Leadership  Seen 
Based  On  This  Possibility  —  Business  ond 
Labour  Both  Appear  to  Prefer  Inflotion  to 
Current  Stobilixation  Drives. 


EDMONTON.  -  The  United 
States  money  market  i.s  tighten 
ing  up.  even  for  western  Cana¬ 
dian  city  financing.  This  was  dis¬ 
covered  by  Edmonton's  mayor 
and  finance  committee  chairman 
when  they  had  to  reduce  their 
proposed  $20  million  bond  issue 

for  public  works  projects  to  $14  gy  ALFRED  W.  GINGELL 

million  in  order  to  secure  what  London  Correspondent  of  the  Financial  Times 

they  considered  was  the  maxi¬ 
mum  interest  rate  the  city  could  LONDON.  (By  Mail)  —  An  advertisement  in  the 
afford  to  pay.  j  "personal”  column  of  a  famous  national  newspaper  last 

Edmonton  city  council  author- 1  week  prompts  some  interesting  thoughts.  I  .quote, 
ized  the  issue  of  $2  million  five- [“Harassed  parents  seek  advice  how  to  instil  discipline 
year  bonds  with  4  per  cent  cou-  impertinent  16-year-old  child.” 

pon,  to  be  sold  to  the  public  forj  situation  which  the  government  faces 

98.875,  at  a  net  cost  to  the  city 
of  5.1  per  cent.  It  al.so  authorized 


Buyers  of  plywood  in  substantial  amounts  can  now  get 
special  quotations  from  some  distributers,  according  to  word 
from  the  building  industry.  The  start  of  a  new  residential 
building  season  has  not  yet  made  too  much  of  an  impression 
on  producers'  inventories  and,  as  in  ether  branches  of  the 
building  materials  industry,  special  inducements  are  being 
thought  up,  some  of  them  successfully. 

Americans  get  blamed  it  they  don't  buy  —  and  if  they  do. 
Higher  beef  price  in  many  Canadian  retail  markets  is  blamed 
on  substantial  beef  shipments  to  United  States,  both  live  and 
carcass.  It  has  been  the  one  prosperous  side  of  agriculture 
in  western  Canada.  Incidentally,  a  recent  shipload  of  frozen 
meat  from  New  Zealand,  arriving  in  Vancouver,  is  for  can¬ 
ning  purposes.  Little  attention  has  been  paid  to  it  in  circles 
which  might  have  been  expected  to  be  concerned. 

A  decrease  of  seven  cents  a  barrel  in  the  purchase  prices 
of  western  Canadian  light  crude  oils  was  already  posted 
today  by  Imperial  Oil  to  protect  the  position  of  western  Cana¬ 
dian  crude  oil  against  the  reduced  prices  of  certain  U.S.  crudes 
which  are  competitive  in  Ontario. 

The  20  cents  a  barret  cut  in  heavy  fuel  prices  on  the 
U.S.  westcoast  further  complicates  the  picture  for  Canadian 
exporters  in  that  area.  It  is  the  second  such  cut  since  the 
beginning  of  the  year  and  highlights  the  poor  marketing  posi¬ 
tion  of  U.S.  producers  servicing  that  area.  The  effect  is  not 
direct,  of  course,  on  crude  prices  generally  but  the  possibility 
is  seen  that  this  is  only  a  forerunner  of  price  cuts  generally, 
in  which  case  Canadian  oil,  finding  its  pipeline  outlet  just 
below  Vancouver  would  really  be  up  against  it. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  3  1/1i  per  cent  as  of  noon  Wednesday. 


$12  million  in  25-ypar  hond,<i  with 
43,4  per  cent  coupon  to  be  sold 
to  the  public  at  95.50  for  a  net 
cost  to  the  city  of  5.21  per  cent. 
The  underwriters’  eommi.ssions 
will  tie  1'4  and  1>2  per  cent  res¬ 
pectively. 

It  was  decided  to  make  an 
effort  to  place  the  required  addi¬ 
tional  $6  million  in  the  form  of  a 
private  issue  of  debentures  in 
the  fall.  La.st  year  FMmonlon 
raised  $18.5  million  at  4'’4  per 


in  Britain  toda.v.  except  that  it  ha.s  a  ver.v  large  family 
of  impertinent  children  on  its  hands. 

The  long-haired  thinkers  in  .some  .sections  of  the 
financial  press  have  been  urging  the  government  to  pay 
more  attention  to  the  dangers  of  a  recession  than  to  the 
dangers  of  a  continued  inflation.  Many  company  chair¬ 
men  and  all  the  trade  union  leaders  decry  anti-infla¬ 
tionary  measures  which  the  government  has  imposed. 

The  voters  of  Rochdale  and^ - 


Torrington  have  shown  their  dis-j  working  for  a  firm  which  was 
like  of  the  Rent  Act  and  thei^onping  gj  a  ppp  ^^,as  par- 
government’s  agricultural  policy.ltjcularly  careful  not  to  ask  for  a 
Then  there  are  the  busmen,  rail-jri.sp.  One  tried  to  convince  an- 
waymen  and  and  others  who  dis-L||^pr  h,i)  more  prosperous  em- 
cent.  with  no  underwriting  [agree  with  the  report  of  the!  pioyer  that  he  would  be  mis.sing 
charge,  from  the  Alberta  Muni-  ‘  three  wise  men”  who  supportedia  great  deal  if  he  did  not  avail 
cipal  F’inancing  Corporation,  a  the  official  eronomic  measures.  |  himself  of  vour  services. 

It  is  obviously  going  to  be  somej  This  old-fashioned  reporter 
job  to  instil  di.scipline  in  tho.se  therefore  welcomes  the  Railway 
who,  up  until  now,  have  floatedlwage  Arbitration  Report.  Work- 
along  on  creeping  inflation.  Thejers  in  the  industry  are  told  that 
fell  that  open  market  rates  had''^*^*'’^  attempt  at  disciplin'e,lt  h  e  i  r  nationalized  employer 
softened  to  the  point  where  surprisingly,  has  come  1  simply  does  not  have  the  money 

was  not  necessary.  'from  the  arbitration  committeejto  pay  increased  wages.  There 

'  All  railway  wages.  can  be  no  question  of  another 

i.  ...  The  majority  report  has  agreed  increase  in  fares  and  freight 

iis.sues  will  go  to  public  utility  railwaymen’s  wages  are  be-  charges  for  the  .second  time  in 
works,  but  the  finance  commit-, j^ose  in  industry  generally,: eight  months, 
jtee  had  to  trim  off  $4  million  j  hut  brushes  aside  the  union  plea  in  nthor  th»  mihi-ivmon 

from  proposed  sewer  extensions,  of  a  rise  in  the  cost  of  living  have  been  told  that  it  is 
land  $1  million  each  from  tele- 'since  the  last  award  was  made.; 


provincial  government  revolving 
loan  fund  organization,  but  the 
corporation  suspended  operations 
early  this  year  because  it  was 


phones  and  electric  light  and, 
power.  1 


In  the  old  days,  if  one  were 


B.C.  Gos  Still  Developed 
Lumber  Industry  Hopes  For  I  At  A  Spectacular  Rate 
Little  Better  Than  Even  Break 


not  pos¬ 
sible  to  maintain  their  standard 
of  living  but  cuts  in  the  stan¬ 
dards  of  others.  I  have  a  feeling, 
that  the  general  public,  eager  to 
see  a  lower  or  .steady  cost  of 
living,  will  .support  the  decision 
of  the  arbitration  tribunal. 

It  might  have  been  a  good  idea 
if  the  report  had  repeated  the 

OTTAWA:  With  the  advent  ofias  far  as  other  major  American 'Argument  advanced  by  the  Trans- 
jlhe  St.  Lawrence  Seaway  will  [unions  are  concerned,  is  about  jporl  Commission  that  “an  in- 
jeome  one  of  the  biggest  Iabour|ready  to  open  its  push  inlo'*^*'*'^''^  'u  pay  at  this  time  in  an 
! problems  Canada  has  faced  inlcanada.  The  fact  that  it  was  ex-<attempt  to  restore  the  purchasing 
years— the  matter  of  how  to  deallpelled  from  the  AFL  some  years  power  of  the  staff  to  the  March 
®  -spile  ol  the  ..c  Petroleums  Boundary  12-10'wj(h  the  the  militant  Longshore- 1 ago  and  was  more  or  less  forced! level  would  be  largely  self- 

defeating  because  it  would  in- 


Longshoremen  and  Holla's 
Boys  Eye  Canadian  Ports 


Special  to  The  Financial  Times 


evitably  give  rise  In  a  general 
round  of  wage  increases  causing 


stance,  we  may  ignore-we  may!  VANCOUVER.  -  This  is  thcslim  chance  for  profitable  oper-  foTllrargaf in^estTn ”ca^^^  ofth^e  "^rLe^^rJ"  T"  ° 

in  fact  be  a.sked  to-the  business  Hme  of  vear  when  nroHnrtinn  ation  J  natural  gas  in  western  Can-, zones  of  the  Lower  Cretaceous  who  have  every  intention  of  tie-  w-on  t  stop  it.  The  stakes  are  too 

M  a  trade  switch  of  15  per  cent.;in  ,he  woods  of  British  Columbia!  ’’You  hate  to  see  the  forests'b^ '  is"eontinu^^^  itTrLutltion  ove^S’^Ofl^  ur”)""?  '"'h  ‘';“"'<'high.  . 

■hat  may  have  .sounded  all  right  I  is  usually  at  its  peak,  with  allbeing  cut  down  when  you’re  notlaJ.he  ^0!^  sL  for^^f^.X^  feeder  lines  to  the  apron  strings:  The  Teamsters,  too.  have  been,  ^  further  rise  in  prices. 

1st  year;  today  the  emphasis |  vamps  operating,  but  this  year  making  any  money  out  of  them”LxnIoration  and  develonment  of  3  snn  1  3  asn  f*  ^Th  **^11!°  merican  osses.  lexpelled  from  the  AFL  on,  v  v  <• 

s  not  where  to  buy  but  where  (he  pace  is  slower  than  in  recent'said  a  sawmill  executive  recent-!  ae\eiopment,  ol  .3,.5no  to  3,6.50  feet.  The  well!  n  won’t  be  an  easy  matter  to  charges  of  corruption.  But  there'  Lack  of  discipline  has  been  the 

and  what  to  sell.  ivears.  ily  when  discussing  the  overall  "''"  J""  discoveries  re- 1  is  1'2  miles  southwest  of  the  deal  with  and  may.  before  long. [is  a  chance  to  grab  pow-er  in  a: root  cause  of  the  troubles  of  the 

❖  ❖  ❖  I  Most  lumbermen  are  com-' situation  with'  The  Financial''"',''’'^'"  two  weeks  [first  gas  discovery  well  at  [give  the  Canadian  government  a  new  field,  power  which  could  [railwaymen.  Past  wage  hike  suc- 

\Ve  are  sufficientlv  committed  Plaining  of  decline  in  demand'Times.  .  IT  1  headache  much  more  throbbingtie  up  ports  if  necessary;  .stopicesses  have  been  rapidly  follow- 

to  exririm'entation  and  to  living  prices,  but  thev  take  some!  There  is  a  reasonably  satLs- T  f  anything  that  might  possi-| traffic  on  the  Lakes  and  the  Sea-; ed  by  claims  by  other  and 

dangcTousTv  or  at  least  adven'co"so'a‘io"  i"  Ihe  fact  that  there  factory  volume  of  business  t^.'^rw  initial  potentia  flow  rate.  zone.  ;bly  come  from  disputes  in  the,  way  if  the  ransom  is  not  high '.stronger  industrial  groups  and 

f.TnS  to  allow  us  ti  exn^t  "'iH  alwavs  be  a  need  for  wood  the  U.S..  but  at  unsatisfactorv  TT""  u  T  ""  '  di.scovery.  and  railways  -  firemen  difficulties  enough;  and  they  are  not  too  con-:  practically  overnight  the  living 

TTn  JLo  rin  the  naT  Pn^e*'  the  United  Kingdom' 'I  /  '1  T  -Missis-;  which  are  only  a  few  weeks  cerned  about  their  .status  as  out-  standards  of  railwaymen  have 

Tric  on  almost  eve;v  vear  develops  new  trade  has  been  light  and  gener-  "'"'“T  i  Provincial  sippian  limestone,  was  made  at,  ahead.  .  ,  ,  ,  declined  again,  comparatively 

occasion,  such  controls  were  usea  ally  unattractive  The  Canadian towards  export,  in  the  Sinclair  Halfway  Lake  B-.5-1  i  The  International  Long.shore-' movement  is  concerned.  and  actually, 

to  killjitf  a  dollar  premium  and  indus-:market  is  highly  selective.  andT""’''''^^  ‘'^'“ious  and  re-  wildcat,  an  outpost  location! men’s  Association  and  Hoffa'si  Main  discussions  between  the  Most  railwaymen.  therefore. 

,try  has  become  .so  diversified, there  appears  to  be  a  generall*''''''^’''^  has  extended  the  gas  pro-[International  Brotherhood  of  twd  groups  will  deal  with  piei  jhave  much  to  gain  from  wage 


JVew  Clay  Plant 
For  Saskatchewan 


....  British  Columbia,  with  pulp! attitude  among  buyers  that  if, many  companies  think  has  ducing  region  by  a  dozen  miles 
■and  paper  mills  utilizing  so  much, they  wait  a  little  longer,  thelfan"''hi'tcd  materially  to  the  re-  west  of  the  Kobes  pool  and  the 
'of  the  total  timber  cut,  has  been  present  low  prices  may  be  evenTnsal  of  American  authorities  to  same  distance  south  of  a  pre- 
'a  stabilizing  influence.  lower.  In  fact,  that  seems  to  belPccmit  the  import  of  Canadian 'vious  Texaco  di.scovery  well,  on 

the  ^hc  prevailing  feeling  everv-iS®s  and  to  the  case  of  the  domi-|the  extreme  west  edge  of  the 

Inion  government  that  there  is  no  northeastern  gas  fields. 


Special  to  The  Financial  Times  Some  years  ago-  when  where 

heen‘^erete7o?the'lar’i^cL^  TpenZd  "solelv  orthe A^frla  and  Australia  are  not ‘ ^‘^ing  a  national[  The  well  flowed  at  rates  up  to,tional  strikes  if  the  going  does  between  the  l.L.A.  and  the  AFL- 

nTlcTs  nlanl  of  Ini  I  r  fa  I  In  ’“mber  and  shingles,  a  severe:buying  much  lumber  these  daysj^’^PO'-'  P«>'"y  !«-«PP.PP0  cubic  feet  per  day,  in- 

promicis  piani  Ol  au.  a  hard'either.  and  Australia  is  threaten-J  One  of  the  recent  discoveries  dicating  a  discovery  of  substan- 

eiais  in  oe  mini  inis  yea  ^  vu.shion.  But  today  vast  quan-iing  to  raise  the  tariff.  If  that;was  made  at  a  well  being  drilled  tial  size.  Sinclair  Canada  Oil 

at  .  ssini  01a  in  sou  ^ 'titles  of  wood  are  processed  at! materializes  it  could  be  a  blow'as  an  oil  development  test  in  Company  and  (anadian  Atlantic 

A  as 'a  c  euan.  a  ing  'the  pulp  mills  and  plvwoodito  the  industry.  !the  Boundary  Lake  field.  Paci-'  'Continued  on  Page  11) 

the  new  prairie  indu.stry.  first  | 


its  kind  in  Canada,  will  process 
ball  clay  into  indii.strial  fillers 
for  use  in  the  manufacture  of 


mills  and  shingle  mills,  and  and  some  manufacturers  consid- ^  DiillrJ  AAiecSl^C 

while  pulp  and  plywood  have'er  they  are  lucky  if  they  can  ^GlfiOCIClfr  fO  Dl/ffU  iYllSHIGi 


Teamsters  are  hellbent  to  orga-j procedures,  wage  rates  and  hir-jstabilily.  I  have  reported  recent- 
nise  every  inland  port  on  the'jng  rights.  One  of  the  important;iy  on  the  signs  of  falling  prices. 
Great  Lakes,  American  as  well  points  will  be  to  get  the  same  [but  there  is  a  distinct  danger  that 
as  Canadian.  wage  scales  that  are  in  effect  oni,ho  railmen  will  strike  if  they 

They  will  have  opposition  and  American  Atlantic  ports.  icannot  gain  an  increa.se  in  any 

there  will  probably  be  jurisdic-i  The  fight  will  be,  o.stensibly.'othpr  way.  although  the  union 

bosses  are  being  very  cautious 
at  the  lime  of  writing. 

If  a  strike  was  called  it  would 
almo.sl  rertainly  coincide  with 
one  by  the  London  busmen.  Al¬ 
though  this  would  undoubtedly 
caii.se  economic  damage  to  the 
.nation,  there  is  no  question  as  to 
even  approximately  as  big  as  thciThe  sy.stem  that  at  one  time  all [^.|^g,  attitude  of  the  govern- 


nol  turn  out  to  be  loo  easy.  [CIO  Brotherhood  of  Longshore- 
Most  of  the  Canadian  ports  on  which,  in  most  of  the  ports 
the  Great  Lakes,  and  along  the  incumbent.  But  it 

St.  Lawrence  from  Montreal  up-  will,  in  fact,  be  a  much  bigger 
wards,  will  need  longshoremen,  fifibl..  In  Toronto,  the  ILA  has 
By  the  nature  of  things,  and  if' already  won  jurisdictional  rights 
the  volume  of  seaway  traffic  is  nver  the  Canadian  longshoremen 


.  Seaway  Authority  expects,  theseli’nl  ruined  the  ports  of  New  ,|^p  Transport  Commis- 

C nn  OpTPnre  Lofninancf  •  have  always 

ror  V«un.  from  somewhere.  They  will  not  tended  to  Canada,  unless  .some-l^ 

■spring,  like  next  year’s  tulips,  higher  authority  lays  thelj^p  without  a  ma¬ 

jor  clash 


.  . ,  been  adversely  affected  by  produce  and  sell  at  the  break- 1 
asphaltic  products,  inscctici  es  ^gp|.p(  conditions  the  impact  is  even  point, 

and  ceramics.  spread  over  a  greater  area  of  However,  there  is  a  feeling  of 

lin^  ;rSrthrs::;;Ss  ortnh:;|  canadalr  Ud..  Canada's  big-.bu,  very  P0..rful  r^ke.  m^r.itcomlhe  ground!  The  two  most  law  down  before  it  is  too  late.  _ 

u.es  fillers  extensively.  Fillers  sawmill  operators  point  out 'and  plywood  the  world  over  are' gest  aircraft  manutacturer.  is  and  its  built-in  radar  seeking,  militant  unions  in  the  United'  Canada  may  have  a  visit  next  The  .situation  could  develop  into 

nre  also  used  in  the  pulp  and  that  their  production  i.s  at  a'getting  lower  every  day  and  taking  a  long  step  into  the  m^^s- system  h 

ventuallv  consumer  de-  sile  age.  after  quite  a  lengthy  to  its  target,  the  bparrow  has  a  and  influence,  and  they  expect  who  has  not  been  out  of  the^^l„pt, 

iperiod  of  preparation.  In  fact,  combination  of  speed,  maneuver-jto  collect  that  harvest.  [news  too  frequently.  But, [parties  t^  dispute  could  be 


paper  industry,  in  white  ware  fairly  high  level,  but  that  thejthat  evf 
and  in  the  manufacture  of  range  of  prices  prevailing  offers  mand  will  pick  up. 


paint.  i 

The  raw  ball  clays  will  he 
mined  at  Wood  Mountain,  a  few 
dozen  miles  southwest  of  the 
plant  site.  Production  of  re¬ 
fined  kaolin  will  not  start  until 
next  year,  as  the  processing  re¬ 
quires  considerable  research  and 
experiment  before  the  plant  will 
be  reaPy  tor  production. 

The  kaolin  clay  will  be  mined 
at  Readlyn  and  Willows,  a  few 
miles  south  of  the  plant. 

The  initial  market  is  expected 
to  be  limited  to  the  prairie  pro¬ 
vinces.  but  the  promoters  he¬ 
re  it  can  be  expanded  to  in- 
’  most  of  Canada  and  part 
,e  adjacent  United  States. 
Imports  from  United  States 
and  Great  Britain  would  be 
backed  out  of  other  parts  of 
Canada  if  this  eventuality  de¬ 
velops. 

Local  employees  will  be  hired 
for  training  on  the  job. 


Money  and 

Capital  Markets 

TVESDAy  CLOSE 

- MONTRE.\I, - 

- NEW  YORK - 

This  Last 

Year 

This  Last  Year 

wffk  week 

ago 

week  week  azo 

%  % 

% 

%  %  % 

Dav-t<  tjay 

Loaii<>  2 

3''4 

Call  Money  3  '4-4  3’'4-4  414-4' 4 

Treasury  Bills 

Treasury  Bills 

91  day  1.99  1.83 

3.71 

90  day  1.12  1.09 

Commercial  Paper 

Commercial  Paper 

270  day  ..  2-2''*  2-2S»  3  V4 

90-179  day  3  3 

180-269  day  3<4  3' 4 

S'. 

270-365  day  3'-  3i-j 

50i 

- LONDON - 

Canadas 

Treasury  Bills 

3/66  3.45  3.37 

4.18 

90  day  5.35  5.52  4.05 

314/79  3.89  3.81 

3.89 

L'.K.  Bonds 

Provincials 

3/60  4.48  4.65  4.55 

Onl  3/70  4.05  4.05 

4.37 

3/68  ..  5.38  5.58  5.15 

Que  3/69  4.00  4.00 

4.40 

41.4/79  5.54  5.58  5.05 

X  Prime  Rates. 

(Supplied  by  Royal 

Bank  of  Canada,  Greenshlelde  and  Co., 

and  Dominick  Corp.  ot 

Canada). 

the  company  has  been  engagi“d! ability  and  unerring  accuracy, |  Npjjj  week,  in  Montreal,  thelwhether  or  not  he  will  participate  cousing-g  Transport 

in  missile  study  for  seven  years,  which  ranks  it  a  match  for  any  Teamsters  and  the  longshoremen ' in  the  discussions  about  how  to  Qp^pral  Workers  Union  for 
The  company  with  its  sprawl-  present  manned  operational  air- will  have  their  first  meeting  to  slice  up  the  Canadian  Iriit-'limS  jggjggpp  jg  organization  be¬ 
ing  plants  in  .Montreal,  has  been  plane.  devise  ways  and  means.  The  and  longshore  business  into  man-jj^jg^  dockworkers  in  the  UK 

commissioned  b.v  the  Department  Canadian  Westinghouse  has  j  l  a.,  suspect  from  away  back  iContinued  on  Page  lU 

of  Defence  Production  In  go  into  been  appointed  an  associate  con-|— - - - — - 

immediate  production  on  one  of  tractor  to  produce  the  radar 


the  world's  most  refined,  highlseeking  sy.stem.  Firms  who  will 
performance  air  to  air  guided  do  .sub-contract  work  for  Cana- 
missiles.  *he  program  are  Avia- 

It  is  named  the  Sparrow  H  tion  Electric  Limited,  de  Havil- 
and  will  be  supplied  In  the  Air  land  Aircraft  Company  of  Cana- 
Defenee  Command  of  the  da  Limited,  and  Sperry  Gyro- 
R.C.A.F.  scope  Company. 

Under  the  terms  of  the  con-  The  missile  is  produced  under 
tract,  Canadair  is  appointed  co-  a  licence  agreement  negotiated 
ordinating  contractor,  and  as  between  the  Canadian  Govern- 
such  has  the  overall  responsi-'ment  and  the  Douglas  Aircraft 
bility  for  the  manufacture,  as-  Company  Incorporated  in  Cali- 
sembly  and  flight  testing  of  the  fornia,  and  with  the  concurrence 
missile.  The  number  of  units' of  the  United  States  Navy, 
involved  was  not  revealed.  Canadair  is  also  building  cur- 

Although  details  of  the  mi.ssile  rently  the  C.L.24  (Argos>  for  the 
are  still  on  the  secret  list,  it  isi Royal  Canadian  Air  Force  as 
known  to  be  rocket-powered  and' well  as  working  on  a  substantial 
able  to  fly  several  times  the; contract  for  Sabre  fighters  for 
speed  of  sound.  With  its  smalljthe  German  Air  Force.  | 


What’s  Inside? 

Index  to  Companies  .  5 

A  Stand-oH  Between  Bulls  and  Bears  on  Stock  Mar¬ 
ket  Seems  Indicated  for  Some  Time  .  3 

Your  Life  Insurance  —  Don't  Gambit  With  Your  Wife's 
Future  .  ^ 

Your  Fire  and  Casualty  Insurance  .  $ 

When,  and  How,  to  Buy  Stocks  and  Bends  .  i 

Investors'  Inquiries  Are  Answered  —  on  Asbestos 
Cerp.,  National  Drug,  Hiram  Walker  7 

Quotations  on  More  Than  1,000  Unlistad  Mining  Stocks 
and  Sletpars  .  11 


[port.s, 

I  A  .settlement  will  not  be  easy 
to  reach,  but  one  thing  is  quite 
clear.  Any  retreat  by  the  govern¬ 
ment  would  be  much  more  seri¬ 
ous  toan  the  consequences  of  a 
nation-wide  .strike. 

If  this  were  to  happen  we  would 
be  back  to  1926  when  there  was 
a  general  strike.  It  is  always 
possible  that  the  government  may 
wilt,  but  my  present  impression 
is  that  it  will  not.  It  appears 
determined  to  make  the  country 
pull  itself  up  by  its  bootstraps 
and  cut  the  cost  of  living  at  the 
same  time 

❖  ❖  ❖ 

Torrington  and  Lady  Violet 
Bonham  Carter  are  being  ig¬ 
nored  In  effect,  the  government 
(Continued  on  Page  11) 
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THE  FINANCIAL  TIMES.  APRIL  1«.  PlayCfS 

Earnings  Lower; 


St.  Lawrence  Corp'n  Net 
Down  On  Reduced  Sales 


T*r*  fnded  December  Slst 
ifl57  iff.se 


From  Profll 
NX  Earning 
Per  Share 
Wark.  Capital 
Cnrr.  Ratia 


2i.r?3.e3ff 

7.ff01.920 

1.S8 

37.3«ff.35ff 

3.3?»1 


Elected  to  Comingo  Boord 


Competition  Met 


4.7e5.n0  5.301.143 
3.330.1114  3.738.455 
1.38  1.58 

9.471.348  ff.137.15I 
ff.33-1  8.30-1 


Reflecting  contraction  in  vo-i 


into  expansion  and  improvement,  >^,ross  income 
equivalent  to  nearly  (Wr  of  netl«»NET  eabnint»s 
33.ff33.323  profit  in  the  period.  Iuork 

1^  I  Dealing  with  the  outlook  for  cl'rr.  rates 
.H.99II.M4  ;the  pulp  and  paper  industry  as!  **  inch’oe  on  sale  of 

4  0«— 1  .  _ _ _  _  .kJ..  fixed  units  and  t5»,l55  PROFIT 

in  vn  I  report  states  that  it  o,(  sale  of  government  bonds 

Y.  is  shaped  by  the  following  fac-  in  tm  and  imsm  on  sale  of 

lume  of  sales  as  compared  with  t^rs.  Fir.st,  there  has  been  a  assets  in  i»5«, 

prreeding  year,  and  lower  mar- substantial  increase  in  produc-  Famous  Players  Canadian 
g  0  profit,  annual  report  of  (jve  capacity,  with  further  in-  Corp.  reports  for  year  19.S7  a 

.h.wrn7%2;i„8s  af!7r  S  SiT.  "Se"c"mrtctr- 7'''’.^:!'""'’" 

charge,  ahaal  n  per  ccnl  lower  pa„..i„*  pUp.  uSderlaken  Iwo,"’  ""  '  »} 

an  in  1956.  lyears  or  more  ago  in  efforts  toi^^®*'^^*''  compared  with  previ- 

Despite  capital  expenditures  i  bring  supply  up  to  mounting  de-  ous  year.  In  director's  report, 

during  the  year  of  $7.6  million.  I mand.  Second,  the  long-term  however.  .1.  J.  Fitzgibbons,  presi- 

noLTuH?  ‘capital  declined  by! upward  trend  of  consumption  points  out  that  while  at 

only  a  little  over  $1.7  million,  began  to  level  olf  in  1957  and,  ^  .  .  j  ,•  j 

with  current  assets  up  at  $52,- [in  some  products,  has  shown  a  revenues  declined. 


Bums  &  Company 
Sales  Expand, 
Earnings  Off 


Holt  Renfrew  Co. 
Earnings  Shaded 


DIVIDENDS  DECLARED 

And  Other  Official  Naticee 


Vrart  ended  December  31si 


Tears  ended  December  31st  ! 


0|>er.  Profit 
Net  Earlangs 
Per  Share 
Work.  Capital 
Corr.  Ratio 


1957 

$ 

3.730.101 

M05.445 

1.44 

7..574.070 

1.88^1 


Oper.  Profit 
Net  Earnings 
On  Common 
Work.  Capital 
Curr.  Ratio 


lff.57 

$ 

«48.0«7 

305.491 

11.75 

3.419,035 

2.84—1 


1954 

5 

444,393 

310.911 

12.01 

3.414.383 

2.84—1 


THE  ROTAL  BANK 
OF  CANADA 


Difidrnd  No.  283 


Honourable  Onesime  Gagnon 


Norman  E.  Phipps.  Q.C. 


The  election  to  the  Board  of  Directors  ot  La  Compagnie 


962,033  from  $51,740,572  at  end  slight  drop  from  19.56-1957  levels,  the  overwhelming  popularity  of|  Miniere  de  I’Ungava  Limitce  ol  the  Honourable  Onesime  Gag 


of  1956  and  current  liabilities  up| Third,  inventories  reached  record  theatre  entertainment  was  de¬ 
al  $15,693,674  from  $12,741,888.  peaks  in  1957,  particularly  inimonstrated  by  record  revenues 
In  tonnage  volume,  report  newsprint,  and  were  abnormally  produced  by  such  pictures  as  Ten 
states,  195  newsprint  shipments  high  at  the  end  of  the  year.  |  Commandments  and  Around  The 
were  almost  the  same  as  in  .  The  levelling-off  of  consump- world  In  80  Days. 

19.56;  shipments  of  all  products  f*”'’  in  combination  with  high!  jhe  major  suppliers  of  film 
were  down  3.85n  at  571.832  tons: '■'"'^'^tories  cannot  tail  to  bring  for  motion  picture  theatres  are 
total  sales,  in  Canadian  dollars,  ^  decrease  in  current  orders,  meeting  TV  competition.  Mr. 
were  down  2.7%  at  $85,619,000;  decrease  of  orders  in  com-  pjtzgihbons  says.  The  upsurge  of 
operating  profit  was  down  i2%ihination  with  increased  capacityi^ox  office  receipts  this  year  in 
at  $20,438,612;  and  net  profit  j  obviously  means  an  excess  of  theatres  showing  outstanding  pic- 
down  16%  at  $7,801,920  compared  I  capacity  over  demand  ovenifures  indicates  an  increased  in- 
with  $9,293i230.  After  deductingl though  actual  consumption  re-|terest  in  the  latest  and  be.st  pic- 
preferred  dividends,  net  per  j  mains  at  a  relatively  high  level,  itures  when  effectively  presented, 
share  common  was  $1.58  com-'  Consequently,  it  is  point  out,  over  the  years  the  indu.stry  has 
pared  with  $1.99  for  19.56.  'the  19,58  outlook  is  for  lower  ^encountered  a  variety  of  prob- 
The  largest  single  factor  in  aP^'^ating  ratios  in  terms  of  thejiems  and  crises  but  it  always 
reduction  of '  operating  profit,  itimareased  capacity,  though  notihas  emerged  stronger  than  ever 
is  pointed  out.  was  increased appreciably, Farther  progre.ss  was  made  in 
loss  of  revenue  due  to  the  dis-!'""'’*'  nH  eliminating  unprofitable 

count  of  the  U.S.  dollar.  The|e’‘eess  of  capacity  over  demand  .operations 
discount  loss  in  1957  was  $l.-r°“.'‘^'  e”urse,  increase  ifi  Financial  position  continues 
545.469  compared  with  $333, 828P“‘^'"ess  conditions  became  soistrong  with  working  capital  of 
in  1956,  and  accounted  for  nearly  I  “"f^^eable  as  to  reduce  con-.$9.67l.348  up  $534,197  during  year^ 
42%  of  the  drop  in  operating  excess  will  di-  included  in  current  assets  of 


non.  Lieutenant  Governor  of  the  Province  of  Quebec:  and  Mr 
N.  E.  Phipps,  Q.C.,  of  Toronto,  has  been  announced  by  Leo  H. 
Timmins.  President.  The  Company,  commonly  known  as  Co 
minga.  is  engaged  in  the  development  of  nickel-copper  conces 
sions  in  Northeriv  Ungava  in  the  Province  of  Quebec. 

The  Honourable  Mr.  Gagnon  for  many  years  served  as 
Minister  of  Finance  for  the  Province  01  Quebec  before  his 
resignation  from  the  Cabinet.  He  was  recently  honoured  with 
the  appointment  of  Lieutenant  Governor  ol  the  Province. 

Mr.  Phipps  is  a  partner  of  the  law  firm  of  White,  Bristol, 
Beck  and  Phipps  in  Toronto  and  has  been  identified  with 
mining  activities. 


Notice  is  hereby  given  that 
a  dividend  at  tlie  rate  of  fifty 
eenls  per  share  upon  the  out¬ 
standing  capital  stock  of  this 
bank  has  been  declared  for  the 
current  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  2nd  day  of  June.  19.58.  to 
shareholders  of  record  at  the 
close  of  business  on  the  30th 
day  of  .\pril,  1958:  shares  not 
fully  paid  for  by  the  .50th  day 
of  .April,  1958  to  rank  for  the 
purpose  of  the  ^aid  dividend  to 
the  extent  of  the  payments 
made  on  or  before  that  date 
on  the  said  shares  respectively- 
Bv  Order  of  the  Board. 

K  M  SEDGEWTCK. 

<5eneral  Manager. 
Montreal.  Que., 


DIVIDEND 

DECLARATIONS 


profit. 


minish  as  inventories  are  used  $10, 846, 785  are  cash  and  secur-  American  Nepheiine  Ltd.  -sa* 


In' 1957-1956  comparisons,  a  sig-i“P’  o''  as  consumption  resumes  Ijties  of  $8,688,623.  Book  value  of  ;J„X'c5n"  ci  -a-  Iw 

nificant  point  is  that  reduction  «'•  of  ^inve.st^ments  in  "ori-co".solidated  Angi^c^^^^  .  . 

of  earnings  was  much  greater things  occur.  jsubsidiary  and  affiliated  com-^^yj.  ^  . 

than  thp  minor  Hrnn  in  tonnaee  newsprint  operations.  It  ISipanies  exceeds  $7,000,000  against  .Argus  Corpt  2.4fl  Pfd .  2.40 

This  contrast  rSt'  sta^  estimates  to  date ^ a  eo.st  of  $2,910.3,30.  Earned  sur-  .  ifo  ' 

part  of  an  u’nheaUhy  trend  ’  ltis*iow  Canadian  mills  as  a  wholelpius  amounted  to  $19,796,946  at  auL  gow  . is 

means  that  ^h^Ss  obtained ' P''0‘^“cing  in  19.58  at  about  80%, December  28.  19.57.  a^o  Eiecrie  r  . so 

for  company's  products  are  con-i‘°  «5%  of  incTeased  capacity  or  The  Quebec  City  and  Kitchen-  ^  . 

tiniiinp  to  lae  behind  its  climbin'’  ®  "'o- er  TV  stations  operated  success-  ii.c  Teiephnne  pin . 

Hnu.ng  to  lag  behind  its  climbin«,^^y  compared  with  f^Uy  in  19.57.  Controlling  Canadi- , 

Company  an  rights  for  Telemeter,  Famous  Bsthurst  p&p  ci. 


full  six-day  operation. 


Better  Year  For 
A.  Freimen  Co. 


co.sts. 

574™n  t^ns.^’a'^ecreLe^of  .P'«"^  TJ^"'^^^h!s 

from  1956  but  well  over  anvj  ®  viithin  or  close  to i venture  in  pay  TV  late  this  year  Stanley  Brook  ci.  'b 

previous  year.  Newsprint  pro-|J|’'®  range.  For  its  Py°  |in  Canada.  /-■ 

duction  was  slightly  ahead  oraHpl  hni” 

1956,  some  going  into  inventory.  with^  a 

Kra  t  products  were  down  17.957  '^vempnt  in  others  with  a 

ton,  and  surplus  pulps  were|P'*»W«  « 
down  6,827  tons.  Company's  sur-;Sa"ie  as  'a  J  „„ 
plus  pulps  for  sale  diminish  as:  ^  earnings,  an  add^  , 
its  operaLns  become  more  inte-  highly  important  factor  for  Can-, 
grated  and  it  converts  a  greater  ?^'an  pulp  PfP®^, 

proportion  of  its  pulp  supply  into  *he  discount  of  the  U.S.  . 

<•  'Tnini  nroHiic.  Current  indications  are  that  this  n,,  Earnings 

finished  products.  Total  produc-,  considerablv  less  ad- «"  common 

cl"e"ase"  T  a^SSlv'^". '  v-se  was  through 

wared  with  five  ylars  ago,  IS”,  but  it  remains  an  imponder-^  Reflecting 

.U„  nrnorams;  3016.  SalCS.  which 

"On  the  whole,  in  production 
earnings.”  report  says,  ^ 


4.00 

2.00 

1.00 


I  Stanley  Brock  CI. 

Calvary  Ac  Edition.  Corp.  Sa. 
Campbell  Red  Lake 

Canada  Foils  C  . 

Canada  Foils  C  extra 
Canada  Foundrie.s  Sc  Forging  . 
Canadian  Oil  Cos.  C 
Cdn.  Bank  of  Commerce  .... 
Cdn.  Bronze  C  . 


Years  ended  December  31st  Cdn.  Bronze  pfd .  5.00  1.2.1 


Iff. 57 
$ 

1.314.ff77 

318.438 

.7.4.5 

3.988.349 


.Apr. 

May 

dune 

dune 

July 

.fune 

May 

May 

May 

dune 

dune 

dune 

May 

May 

May 

dune 

.May 

.Apr. 

May 

May 

Apr. 

Apr. 

May 

May 

.June 

.May 

May 

May 

.May 


Apr  10 
Apr.  10 
May  ff 
May  2 
June  20 
.Apr.  .70 
Apr.  1.5 
Apr.  15 
Apr.  2 
May  2 
May  2.7 
May  23 

Apr.  14 
.Mar.  31 
Apr.  ff 
May  .5 
Mar.  31 
Apr.  1 
Apr.  10 
Apr.  10 


.60 

.50 

3.93^4 

.40 

1.20 

1.25 

.50 

.08 


-I  On  increased  sales.  Holt.  Ren¬ 
in  the  face  of  an  expansion  injfrew  &  Co.  Ltd.  reports  for  fis- 
salcs  as  compared  with  preced-jcal  year  ended  .January  31st. 
ing  year,  which  were  higher  by  i  1957,  net  earnings  after  all 
$6  million  at  $192  million.  Burns Icharges  slightly  lower  than  for' 

&  Co.  Ltd..  Western  packing 'preceding  fiscal  period.  , 

house  organization,  reports  for'  Alvin  .1,  Walker,  president  and 
year ‘19.57  a  slight  contraction  in  managing  director,  states  in  re¬ 
operating  profits  and  a  reduc-'P®*"^  ^hat  a  decrease  of  2.57%  in 
tion  of  11  per  cent  in  net  earn-'"*^^ 

ings  after  all  charges.  operating  costs  which  have  con- 

'  ,  .  ^  tinued  to  mount  in  ct)mmon  with 

I  Balance  sheet  shows  an  irn-  all  business  in  general, 
jprovement  during  the  year  in  Long-term  debt  as  at  January 
net  working  capital,  with  cur- ,31,  igsg^  after  providing  for 
jrent  assets  up  at  $16,177,687  from 'serial  instalment  due  June  1, 

|$15,032,813  at  end  of  1956  and|i958,  is  shown  at  $1,188,500,  a  de- 
current  .liabilities  also  higher  at  'crease  of  $75,000  in  comparison 
$8,603,617  as  compared  with  $7,-|with  the  end  of  1957. 

; 8.50,623.  Among  current  assets.  During  the  year  company  re- 
!  there  is  an  increase  in  cash  to  deemed  574  shares  of  first'  pre- 
|$1,052,898  Irom  $.540,957  but.  on  ferred  stock,  making  a  total  of| 
the  other  hand,  demand  bank  12,417  shares  redeemed  to  date.  April  9,  19.^8. 
loan  and  overdraft  are  up  at  and  leaving  7,583  shares  oustand- 

$1,428,000  from  $33,433.  iing  out  of  an  original  amount  ofi - — 

Directors'  report  slates  that  1 10.000  shares 

;meat  packing  operations  account-  ’  Prpvision  lor  redemption  of,--„,-  ..  Au.n.Bi 

-  ed  for  $831,000  of  the  profit  or  further  first  preferred  shares  has  BA  R  R  Ur  MONTREAL 
60c  on  each  $100  .sales,  com- i been  made  out  of  the  past  year’s  established  hit 

pared  to  79c  in  19.56  when  the  profits  to  the  extent  of  $44.7.36,  dividend  No.  sm 

profit  was  $1  040.000.  The  in-  ,  in  accordance  with  the  .Sinking  x  JOTICE  is  herebv  given  that  aDIVI- 
crease  in  capital  cost  allowance i Fund  requirements.  DEND  at  the  rate  of  THIRTY- 

adversely  affected  net  profit  to  Current  assets  are  shown  at  FIVE  CENTS  per  tully  paid  share  upon 
the  extent  of  $92,000.  $4,040,0.54  as  at  .January  31,  19.58.  the  paid-up  Capital  Stock  of  this  Institu- 

Dividends  from  non-meal  pack-: against  $4,038,972  a  year  pre-  tion  has  been  declared  for  the  current 
ing  subsidiaries  amounted  to'viously.  Current  liabilities  are  quarter,  payable  on  and  alter  MON- 
$274,000,  an  increase  of  $72,000  shown  at  $1,421,029  against  $1,.  DA  Y.  the  SECOND  day  of  JUNE  next, 
over  the  previous  year.  i422.689.  indicating  net  working  !^° 

Dollar  sales  established  an-  capital  of  .$2,619,02.5  again.st  'J'®  ‘^'*7  °*  APRIL, 

jother  record  because  of  the  high-! $2,616,283.  F’or  each  dollar  of  cur-:*^  ” 
er  level  of  prices.  Tonnage  was 'rent  liability,  the  company  has  By  Order  of  the  Board, 

about  the  same  a.s  the  previous: $2.84  in  current  as.sets:  the  .same'  C  A  R  HART. 

[year.  Pork  volume  was  lower  1  relationship  was  shown  a  year  General  Manager 

'because  of  a  reduction  in  hog  ago. 

;  marketing.  This,  however,  was  - - - 

offset  by  an  increase  in  beef  and  Cn#..*.. 

poultry  sales.  The  diversion  of  DUgai  1  1 OTITS 

sales  from  pork  to  beef  was  r  • 

responsible,  in  part,  for  the  DOOST  CdmiligS  Ut 
lower  earnings.  Other  factors  i  A  J*  A  *1 
were  increased  expcn.scs.  parti-i| ACddld'AlldlltlC 
cularly  for  wages  and  supplies,! 


Montrf.il,  ISth  .^pril.  1958. 

!  INVESTORS  MUTUAL 
OF  CANADA  LTD. 
DIVIDEND  NOTICE 


Mar. 

Mar. 

Apr. 

Apr. 

May 

.Apr. 

Mar. 

Apr. 

Apr. 


14 


.90t 

1.00 

2.50 


.Notice  i.*;  hereby  given  that  a 
Vfar»  rndrd  nrrrmhrr  ji,i  dividend  Of  8  ccnts  pcr  share  -ha.s 
IS5T  I9.SS  been  declared  on  the  outstanding 
MM.oni  Capital  Stock  of  the  Company 
Ms.'ss?  payable  on  .May  I.5th.  19.58  to 
»oi**ifi9  shareholders  of  record  at  the 
«ij_i  close  of  business  on  April  30lh, 


reflecting  the  major  programs 
carried  out  in  1951-1956  to  expand 
and  modernize  mills  and  facili-'and 
ties.  : 

During  1957  company  spent  $7.6  reas  , 

million  on  further  expansion  and  j  somewhat  below  1957  but  .still  a  jp  operating  profits  ,and  in  net 
improvement  of  mills  and  wood-jgood  year  when  viewed,  as  iC  warnings  after  all  charges  ovei 
lands,  this  amount  being  equi-j  should  be.  in  long-term  '  figures  for  preceding  year.  In 

valent  to  98%  of  1957  net  profit,  tivc.  And  the  company  is  fully  pome  taxes  absorbed  $622,638  for 


United  Steel 
Net  Off  From 
1956  Record 


..  Balance  sheet  reveals  a  mod- 

cellent  competitive  position  to  ^  ^^rim 

withstand  present  .oond>t>ons-  jt  net  working  capital  . 

IS  geared  to  take  quick  advantage  $6,303,203  from 

ol  and  prosper  tully  in  any  up¬ 
ward  surge  that  may  take  place 
in  the  economy  this  year.  Every 
effort  is  being  made  to  P‘'ooure 


rent  liabilities  higher  at  $3,314,- 


Oppr.  Profit 
Net  EarBlDKS 
Per  Share 
Work.  Capital 
Curr.  Ratio 


^  $ 

2.482.005 

991.780 

1.73 

7.864.154 

2.7—1 


2.525.803 

1.046.448 


market  developments. 


Cons.  Bakeries 


A  modest  reduction  —  about  Hold; 

per  cent  —  in  net  earnings  from  .  _  , 

the  record  figure  reported  for  jdleS  31  redK 

preceding  year  is  shown  in  an-i  - 

nual  report  ol  United  Steel  Co.  D^*”"s/i957*Dfr.  is/ss 

Ltd.  for  1957. 

Earnings  per  share  arc  based  nh  Eamin*. 


in  current  assets 


at  $1,778,682  from  $1,630,569. 
Ahiong  current  liabilities  bank 
overdraft  shows  an  increase  at 
$2,415,724  from  $2,3.55,912. 


progressively  modernizing  our 
downtown  store.  During  the  year 
we  have  completed  various  de- 


on  573,430  shares  in  1957  and  work^'’c7pit.i 
increase  *»uo 


i.in:.i*.'i  1.039.070  are  now  fullv 

393.8?9(x  390,799  ,  _  . 

0  87' '*  0.88^-’  <4170  WOTK  BBS 

1.149.0.19  1.430.589  lurtlicr  cscalator  installations. 

1.78—1  3.18—1  _ _ _ 


air-conditioned, 
commenced  on 


469,525  in  1956,  the  _ 

being  due.  it  is  pointed  out.  'o  »'  -'"'Doill.  FabHCS  SHoWS 

sale  of  103,905  shares  through  3  period  of  record  ^  •  •  r  •  . 

"rights”  to  stockholders.  Earned  sales,  annual  report  of  Consoli-  Uaill  111  tamingS 

surplus  amounted  to  $6,349,534  dated  Bakeries  of  Canada  Ltdi  _ 

at  December  31  after  dividends  for  1957  shows  of  about  6^4  per|  y.in  ended  December  si.i 

of  $547,454  or  $1  a  share.  operating  profits  over, 

...  .  •  .  .1  figure  for  preceding  year  and  a  p,.,.!  491.360  437.477 

Financial  position  was  lurtlicr  modest  increase  in  net  earnings  Net  E»rnin*«  188.338  175.889 

fortified  in  1957  through  financing  after  all,  charges  —  occluding,  .  978!o88  i.oosfisi 

and  profitable  operations.  A.  G.  however,  non  recurring  profit  on  curr.'  rJu®  .  4.38-1  '5,57-1 

House,  president,  states  in  direc-  sales  of  land  and  buildings.  '  Operating  profits  about  15  per 
tors'  reoort.  Working  capital  in-!  Reflecting  capital  expenditures, cent  higher  than  for  preceding 
^  ifjuriniz  the  V63r  under  review  y^3i*  snd  b  modest  improvement 

creased  by  $1  493,808  to  $7^64 J56  ^  to^$838,025.  net  work-l'"  net  earnings  after  all  charges 

and  cash  by  $5b8,339  to  capital  is  shown  moderately  are  shown  in  annual  report  ol  Pacific  au.  cdn.  invest . 

-''“"’rr  ffian  at  end  of  19.56  withh^eminion  Fabrics  Ltd.  for  year 
liabilities  IS  27  to  one  B^k  loans  I  as.sets  slightly  lower  at  1 1957. . .  ,  . 


slightly 

$2,613,428  as  compared  with  $2,-j 


were  reduced  by  $835,000,  Addi¬ 
tions  to  fixed  assets  totalled  $322,- 

.  higher  at  $1,464,369  as  a 

Regarding  the  outlook,  report  j  221.693. 
states  that  the  economy  should;  •  ...  .u  . 

resume  its  normal  growth  pat-|  Direetois  report  states  that 
tern  before  the  close  of  1958.  In!*"’''®  of  company  products  reach-ip, 


light  of  the  current  difficulties 


ed  a  record  high  value.  While 


facing  the  steel  indu.stry,  a  lower  1*?®  ^'"'1.  did  not 


$299,362 
$219,455. 

In  directors’ 


comparing 


lor  inis  year  ana  operaiions  nave|‘  ■  •  ■  -  -  ---ime  niipi  uvciiicnv  m  lu 

been  adjusted  accordingly.  How-  '“**  changes  made  to-j,^P  factors:  increased  sales  vol- 

ever,  it  is  pointed  out,  with  fi-|''^''“  1"^  ume  as  a  result  of  an  intensive 

nances  sound,  proven  manufac-r'*®'^*^  the  additional  costs  of|sales  campaign  and  a  falling  off 
turing  facilities  and  experienced  distributing  our  • 

personnel,  company  is  in  an  ex- !  absorbed  practically 

- — -  -  —I the  entire  increase. 

T  d  i  Company  erected  and  put  into 
Liompany  inaex  [operation  new  delivery  depots  in 


Cdn.  Industries  C  . 

10 

.Apr. 

30 

.Apr. 

Mar. 

31 

Cdn.  Investment  Fund 

.08 

May 

1 

Apr. 

15 

Central  Can.  Invest.  Pfd.  Sa. 

5.00 

2.50 

dulv 

2 

dune 

20 

Cochrane-Dunlop  Hard.  CI.  *A’ 

.80 

.20 

Mav 

1,5 

.Apr. 

3H 

B.  d.  Cnghlin 

1.00 

.2.5 

Apr. 

30 

Apr. 

16 

Con.s.  Di.scov,  V’ellowknifc  ‘Sa.’ 

.10 

dune 

2 

May 

1 

Cons.  Textile  pfd  ..Sa. 

I. no 

..50 

dune 

2 

May 

15 

Crown  Cork  &  Seal  Co.  Ltd. 

2.00 

..lO 

May 

15 

-Apr. 

15 

Distillers-Seagrams  . 

1.20 

.30 

dune 

14 

May 

2.3 

t  Dome  .Mines  . 

70 

.17'^ 

Apr. 

30 

Mar. 

31 

,  Dominion  Bridge 

.20 

May 

2.3 

Apr. 

30 

{Dominion  ^Engineering  “Sa.”  . 

,.>0 

May 

13 

Apr. 

30 

,  Dominion  F'abrirs  C 

.60 

,1.5 

May 

1 

15 

Dominion  Oilclith  . 

2.00 

..50 

Apr. 

.30 

15 

1  Dominion  Steel  A  C«al  . 

1.00 

.:*,5 

Apr. 

28 

Mar. 

28 

'  Dominion  Tar  C  . 

.50 

.12', 

May 

1 

1 

Dupont  of  Can.  Ltd.  C 

.10 

Apr. 

30 

.3 

Dupui.c  Freres  Cl.  '.A*  . 

.SS 

.14 

May 

15 

Apr. 

30 

I  East  Kootenay  Flower  pfd.  . 

7.  (Ml 

1.7.5 

dune 

16 

Mav 

31 

jEasv  Washing  Machine  C 

.20 

.0.5 

Apr. 

2,5 

Apr. 

8 

i  Eas>'  Wa.«hing  Machine  (ex) 

.0.5 

Apr. 

25 

Apr. 

8 

Enamel  Sc  Heating  Cl.  *A* 

.40 

.10 

Apr. 

.lO 

Mar. 

31 

Federal  Grain  CI.  ‘A’  . 

1.40 

.3.5 

May 

May 

31 

Federal  Grain  CI.  B’  . 

1.40 

..3.5 

May 

.May 

31 

Federal  Grain  pfd . 

1.40 

.35 

May 

May 

3! 

Ford  Motor  (U.S.)  C  . 

2.40 

.60  (U.S.) 

dune 

12 

May 

13 

Foundation  Co.  . 

'.>.5 

Apr. 

18 

Mar. 

28 

Fraser  Cos.  . 

1.20 

.30 

Apr. 

28 

Mar. 

30 

'A.  J.  Freiman  C  . 

.50 

.12*2 

May 

.Apr. 

22 

General  Dynamics  C  . 

..50  (U.S.) 

May 

9 

Apr. 

11 

-  General  Electric  . 

2.00 

.50  (U.S.) 

Apr. 

2.3 

Mar. 

14 

,  Genera)  Steel  Wares  C  . 

.40 

.  , 

May 

16 

General  Sfieel  Wares  pfd. 

5.00 

1 

Mav 

Apr. 

3 

Giant  Yellowknife  Gold  ... 

.15 

June 

16 

16 

Goodyear  Tire  PId. 

2.00 

.50 

.Apr. 

30 

Apr. 

10 

Grafton  &  CA  Ltd.  Cl.  'A'  . . 

1.00 

.25 

June 

16 

26 

Guaranty  Trust  . 

.20 

Apr. 

15 

31 

Gypsum,  Lime  k  Alab . 

.30 

June 

2 

May 

1 

J.  F.  Hartz  Co.  Cl.  *.A’  . 

.50 

.12’/3 

May 

1 

Apr. 

Iff 

Hinde  Sc  Dauche  Paper  . 

1.80 

.45 

June 

25 

31 

Howard  Smith  Paper  C  .... 

.30 

.Apr. 

30 

Mar. 

31 

Imperial  Bank 

1.40 

..3.5 

May 

Mar. 

31 

Internationa)  Holdings  . 

.70 

22 

21 

International  Utilities  C 

1.00 

.‘2.5 

May 

.31 

May 

ff 

Investors  Mutual  ol  Canada  . 

.08 

May 

15 

.Apr. 

30 

Lamaque  Gold  ‘Sa.' 

.10 

•I  une 

Mar. 

.31 

Alfred  Lambert  Cl.  ‘B’ 

.60 

.1.5 

30 

13 

Alfred  Lambert  Cl.  ’.A 

.60 

.1.5 

•lune 

30 

1.1 

LaurentiOe  Acceptance  Cl.  A 

.60 

.15 

Apr. 

30 

Apr. 

15 

Lewis  Bro.s.  . 

.60 

.  15 

Apr. 

30 

.Mar. 

31 

Loblaw'  Cos.  Cl.  ‘A’  . 

.40 

10 

dune 

2 

May 

7 

Loblaw  Cos.  Cl.  ‘B’  . 

.40 

.10 

dune 

2 

7 

Loblaw  Groceterias  C  . 

2.06 

.51Vj 

dune 

2 

7 

Loblaw  Inc.  C  . 

.50  (U.S.) 

Mav 

31 

Mav 

16 

Loblaw  Cos.  pfd.  . 

2.40 

.so 

June 

7 

Loblaw  Groc*.  1st  pfd . 

1.50 

.37Vi 

dune 

2 

Mav 

7 

Loblaw  Groc.  2nd  pfd . 

2.06 

.51»/i 

June 

2 

May 

7 

Mailman  Corp.  pfd . 

5.00 

1.25 

30 

McCabe  Grain  Cl.  ‘B’  . 

.25 

1 

McCabe  Grain  Cl.  A  . 

.60 

.13 

May 

McColI-Frontenac  C  . 

1.60 

.40 

May 

31 

30 

Mclntyre-Porcupind  . 

2.00 

.50 

June 

•) 

Mav 

Moore  Corp.  Cl.  'A*  . 

7.00 

1.75  (U.S.1 

July 

2 

.30 

Moore  Corp.  Cl.  "B'  . 

7.00 

1.75  (U.S.» 

July 

2 

May 

30 

Moore  Corp.  C  . 

1.80 

.«  (V.S.) 

Jul.v 

2 

Mav 

30 

Mount  Royal  Rice  . 

1.00 

.2.5 

Apr. 

30 

15 

.•fount  Royal  Rice  (cx)  . 

.25 

Apr. 

30 

Apr. 

15 

Northern  Duebec  Ptiwer  C.  .. 

1.60 

40 

15 

Northland  Utilities  C  . 

.22«3 

May 

1 

Apr. 

16 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

15 

Ontario  Steel  Prods,  pfd . 

7.00 

1.75 

May 

13 

Apr. 

15 

Pacific  Atl.  Cdn.  Invest . 

.03 

2 

Penmans  Ltd.  C  . 

.4.5 

May 

15 

Penman’s  Ltd.  pfd . 

6.00 

1.50 

May 

1 

President  Electric  . 

.02>.a 

Price  Bros.  C.  . 

.7* 

May 

1 

Apr. 

Quebec  Power  C . 

1.40 

..1.5 

May 

23 

Apr. 

15 

Rapid  Grip  &  Batten  C  ’Sa.'  . 

.30 

duly 

2 

lunr 

Reitman’s  (Can.)  Ltd.  C 

J.S 

May 

! 

A  pr 

Rcnold  Chains  Cl.  'A' 

l.IO 

.28 

duly 

1 

tunc 

Renold  Cabins  Cl.  ’A*  extra  . 

.0.5 

duly 

Renold  Chains  Cl.  ‘A* 

1.10 

.27 

Renold  Cabins  Cl.  ‘A*  extra 

.0.5 

Oct. 

Reynolds  .Aluminium  4^4  Pfd. 

4.75 

1.19 

1 

*pr 

Rolland  Paper  CI.  *.A*  . .  , 

.80 

.20 

•) 

Holland  Paper  Cl.  ’B'  . 

.40 

.10 

2 

Rolland  Paper  pfd . 

4.25 

1.06>4 

16 

Royal  Bank  . 

2.00 

.50 

June 

2 

Apr. 

30 

3.50 

..70* 

..701 


'also  keen  competition  in  the 
.purchase  of  livestock  and  the 
[sale  ol  finished  product.  op®r.  Prom 

An  increase  in  marketings,  re-  n>i  Earinntu 
port  says,  is  forecast  for  the 
first  nine  months  of  1958,  with  cnrr.  R«tl„ 

prices  somewhat  lower  than  An  increase  of  68  per  cent  in  1958 
those  prevailing  during  the  pre-, j  ,  .  f 

vious  year.  There  are,  however,  ‘  .  earnings  of 

at  least  two  favorable  aspects,,  Sugar  Refineries' 

a  continuing  strong  demand  foriLtd.  including  a  sizeable  non-  Winnipeg, 
pork  products  on  the  domestic! recurring  profit  on  sales  ol  raw 
market  and  with  only  a  mod- 

erate  expansion  of  the  hog  Indus-  \  ^  ^  annual  repori , 

try  in  the  U.S. .A.  there  are  better  I 1957.  I 

prospects  for  exports  of  pork  to  Balance  sheet  shows  not  work- 1 
that  country.  This  export,  will  1  ing  capital  nearly  in  per  cent 
only  be  realized  if  the  neces-  than  at  end  of  19,56,  with 

sary  attention  is  given  by  the  ,  ■  "mi 

Canadian  producer  to  the  moderately  higher 

jprovement  in  the  quality  of  his ! ^1  *19-596’238  1r*)m  $10,654,372  and 
'hoes  'current  liabilities  up  sharply  at; 

‘."■.744.960  from  $1.6.36.203.  In¬ 
crease  in  current  liabilities  re-! 
fleets  federal  and  provincial  tax; 
provision  nearly  $1.1  millioni 
higher  at  $1,301,172  as  against 
$212,725  at  end  of  1956. 


G  O.  HOWARD, 
Secretary. 


Eddy  Match  Net 
jHolds  Up  Well 
i$2.46  a  Share 


Dominion  Engineering 
Works 

LIMITED 

Montreal  -  Canada 
DIVIDEND  NOTICE 


1.00 

.50 


Oper.  Profit 
Net  Earnings 
On  Common 
Dork.  Capital 
Curr.  Ratio 


I.696.1ff?  1.681.595 
749.858  765.272 

2.46  2.52 

4.010.700  4.681.923 
5.51— 1  4.68—1 


1.03 

1.00 

1.20 


2.00t 

5.25 

5.25 


A  Dividend  of  FIF'TY  CENTS 
'.50ci  per  Share  on  the  Outstand- 

Sales  of  Canadian  refined  sugar  I"®  ^  S*’’" 

in  Canada  were  slightly  lower. for 
A  R  Afiiie  six  months  ending  3Ist 

fiU  hTpoTn^out^" 

•'"-'STht  sriprir.9 . 

portation  costs,  but  there  were,  ‘ 

_  efficiency  gains  due  to  plant!  By  Order  of  the  Board. 

Eddy  Match  Co.  Ltd.  reports, 
for  first  year  of  operation  as  aj, 

public  company,  increased  sales!'  m  195/  Over  *3.^.-|Lachinc,  Quebec, 

and  net  profit  of  $749,8,58  for  the  *''''’  has  been  spent  in  l^ast  tourj25  March.  19.58. 

company  and  its  wholly  ownediy^j'^®  f.'  the  Saint  John  plant  |_ - - 

subsidiaries,  down  very  slightly | ‘'^.'‘"^‘■y  'mprovements  are  VPI  I  AiiTi/Mirr 

from  the  previous  year’s  net  of|^brenTrchased"7n  ToTonto  and  YELLOWKNIFE 

$765,272.  Profit  represents  $2.57,  O>ronto  and 

per  issued  .share  of  all  classes,  icon^t^ction  of  the  first  unit,  a 
Consolidated  assets  of  the  com- 

pany  and  its  subsidiaries  totalled  Project  is  part 

$8,667,865.  Liabilities,  aside  from  company's  forward  plan-  vl-,  ,  nu 

shareholders'  equity,  totalled!"'"?,.  'mprove  com-  ^'rectors  of  G  I. ANT  A 

HftqnoRv  vliphtiv  hifThPr  ratio  position  and  meet  ex-  KNIFE  GOLD  .Ml.NES  LIMITED 

of  assets  to  liabilitiSs  than  the.P'’"^'"^  requirements,  hfW  Apr*l  .>0-.,^/958.  a  _dh'idend 

nearly 


K.  S.  BARCLAY. 
Secretary. 


GOLD  MINES  LIMITED 

Dividend  No.  10 

■At  a  meeting  of  the  Board  of 


amounting  to  fifteen  cents  (1.5c> 
per  share  was  declared  payable 
in  Canadian  funds  on  June  16. 
1958.  to  shareholders  of  record 
at  the  close  of  business  on  .May 
16.  19,58. 

A.  C.  CALLOW, 
Secretary. 

Toronto,  Ontario, 


PATO  CONSOLIDATED 
COLD  DREDGING 
LIMITED 


‘9  to  1”  reported  a  year  . 

ago  ,  International  Bronze 

Contraction  in  working  capital, 
it  is  pointed  out.  reflects  capitali£3f<pjf|gc  ReduCed 
expenditures,  principally  on  ai  3 

new  plant  at  Pembroke.  The|  .  - 

new  plant  will  make  tor  econ-;  International  Bronze  Powders 
omies  and  improved  products, .  reports  consolidated  net 
L.  M.  Crandall,  president,  states,  oarnings  of  $325,619  for  the  year 
Mr.  Crandall  refers  to  the  ac-  onded  December  31.  19.57.  which 
quisition.  after  the  year  end,  of  compares  with  earnings  of  $412.- 
•75'  :all  the  outstanding  shares  of  the  o56  for  previous  year. 

I  Kootenay  Forest  Products  Co.  was  equal,  after  preferred 

z  iLtd..  Nelson.  B.C.  This  new.  d''’‘dcnds,  to  $1.75  per  common 

.wholly  owned  subsidiary,  he ‘’hare  again.st  $2.62  in  19.56  Total  »,  ,•  •  *u,, 

Istates  operates  logging  saw- fl''''dcnd  payments  amounted  to.  'tc  s  hereby  ^.ucn  that 

iSng  an^  l^ber  finishing  *200.0W  same  as  in  the  preced- ‘"'‘‘‘''f"  dividend  number  40  o 
mining  ana  lumatr  imisning  twenty  cents  t20c'  (Canadian) 

•('«  plants  and  its  facilities  will  be  of  „„„ 

'advantage  to  another  subsidiary  Current  assets  at  the  end  of  P^J^  declared  pay- 

fu  m  n  ^  11  suosiuiary,  amniinteH  In  4:9 'TTS  430  anrf  ^hle  to  shareholders  registered 
the  W.  W.  Powell  Company  Ltd.  *W  28i  indf  '"  'h"  'he  Companv  at 

which  operates  in  the  same  com-  curreni  iiaDiiiiies  s,799.i8i,  inm-  hneinpcs  «n  /inrii 

miinitv  eating  net  working  capital  of e*  husinc.ss  on  April 

i  Rev^  onerations  of  sub- $1-876.158  against  $2,158,602  , he  22nd.  and  cheque.s  in  payment 
Hexiewing  operaiions  01  suo  .  ^  will  be  mailed  on  .May  I6th 

sidiaries,  report  .states  that  Ideal  Pef' lous  year.  tran*;(/>r  hnoL-s  and  r/'Pis 

\'cnders  ltd  which  nroduces  In  directors  report  'I.  J.  ,  tne  transit r  books  and  rcgis 

.venders  Md.,  wnicn  proauces  nresident  stales  that  'e*’-'^  nf  members  will  be  closed 

'coin-operated  vending  machines  ^lunen.  president,  states  tnat  .  ..  .  ..  . 

;lor  soft  drinks  and  milk,  had  an  despite  the  setback  in  general  boT  davs  ncSlusive  ’ 

I  exceptionally  good  year.  Pro.s-  business  which  made  itself  fell  days  mconclu.ite. 

inerts  in  this  field  are  excellent  last  fall,  the  company  continues  1  Rv  Order  of  the  Board. 

Tu  Si  »  indus^y  "  recog:*"  11’';  J,  c.  T.ARBI  CK. 


1.30t 

1.30f 

2.38 


the  price  of  raw  cotton  of 
approximately  5  per  cent. 
Competition  in  the  textile  in- 


Salada^Shirriif  C. 


2.12 

6.00 

2.25 


Alsoma  Steel  ffiGurney  Prods-. 

AnQian  Naiinoal  5  Hcnder.shut  Paper 
Anglo*Newt’d  5!HoIt  Renfrew 
Anglo-Rouyn  M.  9  Hud.sun  Bay  Oil 
Asbestos  Corp.  7  Inter  Bronze  p. 

Aunor  Gold  9  Kerr  Lake 

Britalta  Pet.  9  Lamaque  Gold 
Burns  Ic  Co.  2  .Madsen  R.L. 

Can.  Sa^way  2  Mannix  Co. 

Can.  Converters  4;National  Drug 
C.G.  Investment  3,Newf’d  Power  3icurring  nature 
Canadian  Husky  0|Northspan  I'ran.  10 1 
Can.  Liquid  Air  4  Pacific  Pet. 

Can-Met  Expl’ns  9;Pagc-Hersey 
Cariboo  G.Q.  91Princ.  Investors 
Cons.  Bakeries  2iPronto  Uranium 
Consol'd  Paper  8!  Rapid  Grip 
Cons.  iJscovery  9jRcliance  Pel. 

Corp.  Investors  2, Russel  Indus. 

Cr.  Zellerbach  8!St.  Law.  Corp. 

Dome  Mines  9jSick’s  Breweries 
Dome  Expl'n  9:Sigma  Mines 
Dominion  Bridge  12,STELCO 


Shawinigan  Water  &  Power  C  .68 
Shawinigan  W.  Sc  P.  Cl.  ‘A’  1.33  1  3 

Sheraton  Corp.  of  Am.  C . 60 

Sherwin-Williams  (Can, »  Ltd.  C  1.80 
N.  Slater  C. 

N.  Slater  pfd.  . 

Southern  Can.  Power  pfd . 

dustry  in  Canada  during  1957,  re-||,‘*"Lawr*r«  €0!!^/"' . 

.  port  states,  was  very  keen.  lm-!si.  Lawrence  corp.  ptd . 

Pase  “^"d  in  Threeiported  merchandise  secured  .54  Canada 

gi  Rivers.  Quebec.  The  new  bakery-per  cent  of  the  total  sold  in-Teck-Huehe..  Gold  Mine  Sa  > 

4  in  Kingston,  Ontaria,  was  offici-iCanada,  an  increase  of  between 

2ially  opened  early  in  1957.  2  and  3  per  cent,  over  and  above  ""  . 

At  the  same  time  unused  real  the  total  imported  in  1956.  zeiier.  i.id 


June 

May 

May 

May 

May 

May 

.Apr. 

Apr. 

.May 

Apr. 

\pr. 

May 


May 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Apr. 


1.06 

3.00 


nizing  tlie  automatic  vender’s  backlog  is  a  healthy  one. 
value  for  employee  lunchrooms;  ' 

and  retailens  are  becoming  KIaiu  Parornc  Sot 
aware  of  its  sales  potential.  IVUtOIUS  JCI 

Sales  of  the  Steel  Equipment jDw  CofoiA/SU 

Co.  Ltd.  were  somewhat  lower,!**/  JOivWay 

!  reflecting  keen  competition  dur- 
[ing  the  past  year.  This  sub- 
Isidiary  is  the  only  company  in 


Secretary. 

April  15th.  19.58. 

Registered  Office. 

700  The  Burrard  Building. 
Vancouver  5.  B.C. 


estate  in  Sarnia.  Montreal  and  The  future,  it  is  pointed  out. 


^  ^  ,,  , -  ,  WAITE  AMULET  MINES, 

Canada  Safeway,  Limited,  re-;  LIMITED 

ports  for  19.57  record  net  earnings 

Canada  concentrating  on  steellof  $5,680,047.  in  comparison  with  DIVIDEND  NOTICE 

furniture  production,  report  says,  $4,865„578  in  19.56.  Notice  is  hereby  given  that  an 

and  increasing  use  of  steel  furni-  Sales  established  a  new  high  interim  dividend  ol  Ten  Cent.s 
lure,  promoted  by  colour  and  record  of  $214,7.52.817  against  '  10c  1  per  share  has  been  declared 
new  designs,  is  forecast.  $189,042,874.  fJarned  surplus  at  by  the  Directors  ol  Waite  Amulet 

Lumber  sales  in  Canada  were  the  fiscal  year-end  was  $12,122.-  .51ines.  Limited  payable  June 


9jing  in  a  profit  of  $145,992.  Thisjsurp^u's  ^dis^posa"  poliev  o7*'rhe  (L.s^-"L.s.^unds^^"^^^  generally  slow  and  prices  un-i329  against  $7,250,814  at  the  end  10th.  19.58  to  .Shareholder.s  of 

-  '  '  U.s'a.  may  bedisconti'nued  with^-^^-^'-: - - - .  r  .  Mavlo.h  03/'“" 

a  sharp  increase  in  cotton  cost  ■  .  'his  condition  adversely  atlectedj  Net  additions  to  fixed  assets, Ma>  12th,  I9s8. 

as  a  result.  No  real  improvement  United  AmuSement  taxes,  licenses  and  deprecia-  operations  of  the  W.  W,  PowelLduring  the  year  amounted  to  $6.-i  By  Order  of  the  Board. 


7  profit,  however,  is  of  a  non  re- 


3| - 

Lower  Earnings 
»iFor  J.  C.  Wilson 


can  be  hoped  for  until  the  pres-  — 

ent  trend  of  buying  more  and;  WCClinC 


tion  amounted  to  $736,719  against  Co. 
$734,061  in  1956.  Properly  revenue. 


more  foreign  merchandise  and!  United  Amusement  Corp.  Ltd.'"''^®  $89,375  against  $91,033.  and|5^0jmQn  Brothers 
J.  C.  Wilson  Ltd.  reports  forjless  Canadian  merchandise  is  reports  for  the  year  ended  $222,654  against Expand 


ziyear  1957  net  earnings  ol  $140,455, 1  reversed. 
|i  equal  to  85  cents  per  share. 

_  _  u  I  which  w  hich  reported  a  decline 

Doin'!  ’iiiec’home  s’Sunshine  Lardeau  to'  from  earnings  of  $193,427  or  $1  17 
Dorn.  Fabrics  2  .Stedman  Bros.  2;, 


469,746.  Net  working  capital  at 
the  end  of  1957  was  $10,602,466! 
against  $10,807,119  at  the  end  of  Toronto.  Ontario, 
1986.  .4prii  15th.  1958. 

At  the  end  of  the  year  company - 


H.  WINDELER, 
Secretary. 


, cember  28,  1957,  net  earnings  ofi$229.909,  making  total  gross  in-' 

$206,052,  equal  to  64  cents  per'^'V"’®  $1,048,748  against  $1,-'  Stedman  Brothers  Ltd.  reportsjhad  170  storesinopcration.  com 


Dom.  Fabrics 

Dorn.  Engineer-g  4'Teck-Hughes  , 

Dominion  Tar  8  Tr.  .Mountain  9  Consolidated  sales  last  year  I  Current  year.  Approximately 
famou?  layers  2  ui:!led^“'"“  ^totalled  $7,531,715,  up  from  $7,- j$325.000  will  be  raised  through 
Freiman  Ltd.  2 Waite  .kmuiet  9  164,892.  mortgages  on  the  Company’s 

Fruehauf  Trail.  ’Geo  ^>“100  o  Directors  last  year  authorized  jpropertics  at  .Montreal,  Toronto 
ScNortS  Ga*.  i  I  Capital  expenditures  of  $250,000 1  and  Windsor. 


GENERAL  .MOTORS 

for  additions  and  improvements ; share,  compared  with  $274, 641,*^ or  |'^'994-  for  1957  net  earnings  of  $U357,- [pared  with  l.->6  at  the  end  of  19.56.  General  Motors  corp.  advises  th^ 

to  pre.sent  facilities,  and  a  further  85  cents  per  share  in  the  previous :  Taxes,  including  amusement  594,  equal  to  $3.33  per  share  on[Eighteen  new  scores  were  opened  issued  pursuant  to  the  company  s 

$50,000  has  been  authorized  in  the  1  year.  Dividends  paid  in  1957  tax,  general  taxes  and  licenses  407,168  shares  outstanding,  an i and  tour  clos^.  _ isavings-stock  purcha^  program  tor 

amounted  to  50  cents  per  share, land  income  taxes,  amounted  to  increase  from  $1,222,381  or  $3  a  ^  ^  ilt^^^ihe  unlt’J^d 

same  as  in  1956.  There  are  323,- '$493,002  against  $449,232,  Deprec- iShare  in  preceding  year.  $327,073  from  $275,398.  *Vorking  and  3.978  common  shares  ware 


and  “B”  iation  was  $127,553  against  $121,- 


Income  taxes  were  higher  at  [capital  at  the  year  end  stood  at,  issued  under  the  same  program  fm 

'  H  salaried  employees  of  General  Motor.* 


shares  outstanding.  j782.  Bond  and  other  interest,  etc. !$!. 250.000  vs.  $1,067,000  in  1956. | $6,262,479,  up  from  $5,681,01  ^  ^'[subsidiaries  operating  in  Canada.  There 

Theatre  operating  profits  be- 'totalled  $30,840  against  $34,124.  [Depreciation  provision  rose  to  [the  close  of  19.56.  [are  281,507.889  share,  outstanding. 


L\ 

f, 


Tlie  ^nancial  TTmes 


MacMillan  Sells  1^  c.n.di.n  Quototi.,,, 

too  C  fUlilliAn  [years  and  four  months  ended  On  U.K.  Securities 

IVIIIIIOI1  January  31,  1958  averaged  $28,-  (Quotations  as  of  April  15) 

Of  Debentures  assets  other  than  de-l 

_  ferred  charges  (less  currently  .  , 

An  issue  o(  $22.5  million  Mac-  Ssh  pToT  12  W  12 

Millan  &  Blordel  Ltd.  sinking  19^8  ^nd  after  giving  effect  toj™J  ...  12.W  12 

(und  debentures,  series  A  is  be-  proposed  financing.  an;>0“"Hco„iaulris  ■"  2  75  3 

mg  offered  b>  a  syndicate  head-  f  $176,853,000.  compared  J  ^ 

lures  series  A  due  May  15,  lOesiriCW  Pracirlont  xStewart  &  Lloyds  2.25  2 

and  $17.5  million  5^%  twenty- riesiueill  ^  „  ..  nu.rihnt.nn 

year  sinking  fund  debentures! Uftno  Ex  stock  distribution. 

serie  A  due  .May  15,  1978.  Bothp^P'*'^^'*^  nupc  iM%irPT»apMT 

maturities  are  offered  at  100  and  Irk,,  rUtxrlf  INVESTMENT  COMPANIES 

interest.  l/UinpinQ  VillCCK  (Supplied  hy  McCueif  Broi.  St  Co.  l.i 

The  seven-year  debentures  and,  _  (Cio,in»  quotations.  April  is.  isssi 

l^he  twenty-year  debentures  willj  Toronto.  -  First  quarter  sales!  wlr’cems)  bwas 

he  non-redeemable  until  May  15,|of  General  Steel  Wares  Ltd.  this! ’Affiliated  Fund  231201  $  s.s?  s  i 
1965  and  May  15,  1968,  respec-jyear,  shareholders  were  told  at|f;®|’®^“'’^  p  . 
lively;  otherwi.se  redeemable  at j the  annual  meeting  here,  werelchampion  4!fiB  1 

declining  premiums.  A  sinking! 3  j  p^j*  cent  lower  thsn  figure  internal  3it  (>.52 

I  und  will  be  established  for  the,  corresponding  period  of  last^^S' f!“'  i! 

seven-year  debentures  amounting |  year.  Decline,  W.  F.  Holding, iGrouped  incom*  19.1  3.2.1  : 

lo  $1,000,000  per  annum  in  thej president  and  managing  director,S‘]"“P?‘’(;^‘'^l'"L  ?»!  : 

.'ears  1961-1964  and  for  the| stated  is  not  large  in  relation  to  Growth  Mines  3.54 

iwenty-year  debentures  in, the  general  decline  in  business i ??i  '! 
amounts  sufficient  to  retire  $15,-!  activity  during  the  past  .«ix ! {."'x^rag*  "f  of  c  22  ia?  ! 

•^50.000  of  slu  h  debentures  prior  months,  nor  should  it  be  re-  'Mass  investors  t  4I(14»  10.09  it 

10  maturity.  Igarded  as  a  reliable  indication  of  iJ}“Juat'Bond  rUnd  “  Im  ' 

Company  also  proposes  lo  issue  the  probable  volume  for  the  vear.  mui  income  Fund  24 ;«  4.3h  4. 

MO  million  (U.S.i  principal]  The  1958  line  in  both  quality  35.9(5,1.1)10.24’  11 


On  U.K.  Securities 

(Quotations  as  of  April  15) 

Supplied  by  Kippen  A  Co.  Inc. 


THE  TREND  of  the 
STOCK  MARKET 


iNew  Mun’l  Bond  Issues 


BONDS 

MONEY  &  CREDIT 


{Expresses  Hope 
Dumping  Check 


.  .  .  '  Supplied  by  Kippen  A  Co.  Inc.  ’  SAINT  JOHN,  N.B.  /  _ 

stock  market  MONEY  &  CREDIT 

^iviif  effect  to  B'-itish  Petrol  ...  12.00  12.75!  ^  ^  tlV 1  has  aw-arded  a  new  $1  million 

giving  effect  to  ;,ssue  of  4''4  per  cent  serial  de-  .  .  . . 

ancing.  ••  T\  A  1  bentures.  maturing  May  I,  1959-' 

,  compared  withi^°““““‘°®  •<"]  Zl  -f/f/T  I 'XJof  78.  to  a  syndicate  headed  by  Nes-!  There  appears  to  be  a  heavy  and  if  only  to  provide  a  glimpse 

bonds  and  ^  ciH/Hav  *59*;  linn  H'L4^  !/  bitt,  Thomson  and  Co..  Ltd.,  and  (financing  schedule  ahead  for  cor-  possible  deficits  which 

outstanding  in, Hawker  Siddley  .3.M  4.W  including  V\'.  C.  Pitfield  and  Co..  Derations  and  this  has  undoubt-  financed  in  addi 

15.075,000.  Hudson  Bay  .  21.00  22.0()  Modest  strength  is  still  being  some  of  the  major  pipe  line  iLtd.  Roval  Securities  Corp.  Ltd.,  .  ,  ■  t'oa  to  the  already  large  govern 

-  Imp.  Chemicals  .  5.75  6.M  g^own  in  stock  markets  of  equities  which,  over  the  past  Gair’dner,  Son  and  Co..  Ltd.,  ‘^‘’•‘PO'aHon  menial  requirements. 

I  xSt^rt  &  Lloyds  2.25  2.75  trading  volume  is  nine  months,  have  been  under  Greenshields  and  Co..  Inc..  Daw-  bonds  on  such  little  trading  asi  Neither  bond  investors  nor 

x-Ex  stock  distribution.  sufficiently  .small  to  take  any  pressure  ‘‘'“"i' |monetary  '^""^gers  will  be  ab  e 

ItfAMA  -j  f  u  *  r  .  'uod  inslow  Lid.  jd  addition  of  course,  the  slow-  to  do  much  more  than  grope  in 

I0p8  IWUCCTAACMT  mkiBAMire  ^  buoyancy  out  of  con-  The  word  speculate,  we  think,  |  The  winning  syndicate  offered  covornment  issues  least  broad 

I  INVESTMENT  COMPANIES  sideration.  .should  be  substituted  at  the  |a  price  of  98.185  for  the  issue,  '  outline  as  to  government  plans, 

I6CK  (Supplied  by  McCuii,  Bro,.  *  Co.  I.w.)  Things  are  humming  a  little  present  time,  for  the  word  in-  [Four  other  bids  were  received  by'" 'Ih  fractionally  lower  prices igg^j  pxpected  revenues. 

_  (Closing  quotations.  April  15,  1958)  better  in  N’ew  York  where  the  vest.  But  whether  to  invest  or  iTiunicipality.  ^has  had  its  effect  while  every-  substantial  amount  of  cor- 

•st  quarter  sales!  mneems)  BidAskod  market  now  has  had  a  run  of  sneculatP  we  maintain  that  I  Hro<'<^ds  of  the  is.siie  are  for  body  was  awaiting  the  terms  of,  financing  is  currently 

Wares  Ltd.  thisi’Amiia.ed  Fund  23!^)  $  5  87  5  6  35  f  Have  nf  Jan.  M  ^  ma  ntain  that,  |,he  Saint  John  (.cneral  Hospital.  Ithe  new  Ottawa  financing.  These,  hpjng  done  or  is  on  the  books 

•«  were  tnlH  at  ’25  30.61  32.14  s'x  days  Of  improvement,  fol-  as  of  this  moment,  pipe  line  -  have  now  been  issued  as  oiil-'f^r  near  term  artinn 

1 _  _ C  Investment  Fund  38  8.02  8.80  Inwine  the  rerent  nine  riav  ner-  ooiiitiAc  r'an  nnlv  Erat'A  Innn  I  C'lTY  OF  F.4S.4LFF  linpH  pl'^PU’hpm  i  ..  _  ^  ...  # 


X— Ex  stock  distribution. 

INVESTMENT  COMPANIES 

(Supplied  by  McCuaif  Bros.  A  Co.  Md.) 
(Closing  quotations.  April  IS.  19581 
Divs.  Paid 


Canada,  but  trading  volume  is  nine  moi 
sufficiently  small  to  take  any  pressure 
idea  of  buoyancy  out  of  con-  The  wc 
sideration.  should  1 


5;??  lowing  the  recent  nine  day  per-  equities  can  only  have  long  j  n.y  o,  J!" ^  MacMillan  &•  Bloedell  are  of- 

6.o2  7.16  lod  of  declines.  A  comparison  term  appeal.  There  mav  be  to  naw.son.  Hannaford.  ud  and  Royal'  *  up  terms  01  ine  tir.si  issue  m|,  ■  ^i-:;iv)()nn  of  20-vear  S  F. 

8.64  8.30  f-...,,.  „  J  -  ,  Serurities  Corp.  Ltd  an  issue  of  $1.0.56,.  three  different  maturities,  pach,  •  ;  '.y 

12.85  13.14  of  industrial  closing  averages  decisions  of  course,  announced  000  twentv-vear  4),  per  rent  serial;"  .  __  a.nrnnt  cinoiv  debentures  at  par  with  a  5=’s% 

over  a  neriod  of  two  or  three  from  the  nolitiral  or  hii.-ciness  .  .?,u  1 .1  ..f  k"  V  eoAolcoupon  as  well  as  $5,000,000  of 


J:”  over  a  period  of  two  or  three  |  from  the  political  or  business  ^r'’T6'67T’ ha'st''’ner‘ ^nsr^ibut  vvJth  an  over-all' limit ’of  $50(11 »{ 
354  .i'72  out  the  startling  |  rostrum,  which  could  engender  million  are  about  as  they  havc'*g'|,  ,.,,V  (.oi,pon  The  ‘ 

h  ’?55  i  P"'h>isiasm.  but  the  ma.ior  ""  -  |hoen  expected  to  be,  [[’nmpany  i.s  al.so  financing  in  the 

4.47  i.90  have  been  actually  no  broad  .  pipe  lines  in  question  do  not  sphiii '  1ommH’'sionA?"for  reaction  indicated  that, g^  gC  jjo  000,000 

'5%  'e’sil  changes  since  sometime  in  i  face  just  one,  or  two.  prob-  'i.avai  de.s  Rapides,  tiueher.  nave  award-  ftreatcsl  intere.st  is  siown  m  gj  g  47,rf,. 

Im  March  '  lems  vet  to  he  solved  but  a  iReauSen  rn‘'’''i'‘,d "^fHirities.  Relative-!  j,,  i^g^.-rpnee  Corporation 

4.36  4.777I  I  'PUIS  yp'  >9  99  •'^Oivea  mu  a  Beauben  *■  Co  Ltd.;  Cred.  Inlernro-  ly  liftlp  interest  has  been  shown.,,  ,  hnnrts  are  nffered 

in.24’  na'I  i  Naaonaie*-'",  ?s"t  "or$rm),(i^"’l“  "ithin  the  first  48  hours,  inj!,’/ 


I.AVAI.  nKS  RAPinKS  s.r. 


amount  of  4^'f  twenty-year  sink- 1  and  design,  president  said,  was  .weiiing  Fund  inr  isus)'  il98  i3!o7!  —  and  this  applies  in  Montreal  .  until  all  of  them  have  been  prir/ orSa  mT' 
ing  fund  debentures  scries  B.  the  best  the  company  had  ever;— and  Toronto  loo  —  the  hulls  '  clearcxl  up.  can  it  be  said  that  or  19,59-63  and  S’a.iino 
which  will  be  privately  placed  offered  and  if  economic  condi  ,  ,,  Capital’ Gains  D.stDbui.on  i  and  bears  have  been  having  a  |  the  sailing  henceforth  will  he  Thl  comn?)?smn"(i 

in  the  Lnitcd  States  through  tions  do  not  decline  further!  - -  I  „„  _ _ „  _ .  1  miai  s^c^  arv  has 


iTVorvmornr’m."!!''*'  <h9  total  amount  being 

linon  of'  vs  Of  1V4.78  ,'9  20  years,  open  as  lo  lhejj,2.,  niillion  Can-Met  is  also 


Wood,  Gundy  &  Co..  Inc.  and, should  enable  the  company  to  Actively  Traded  Warrants  u  ?  J  m„..c...  ,  smoom. 

Greenshields  &  Co.  (N.Y.i  Inc.  lobtain  an  improved  volume  in  »»drrdni>  ^  breaks  either  one  way  or  the  |  For  the  long  term,  yes;  for 

MacMIlland  &  Bloedcl  Lt.,  to-ligijg  If  economic  conditions  de-  tcmsin*  quotations^ April  is.  1958 •  ,  should  continue  to  the  shorter  term  the  subject 

gether  with  its  wholly-owned jteriorate.  he  states,  -we  are  con-'  bw  .vsked  '  _ _ _ 


and  Toronto  too  —  tho  hulls  '  cleared  up.  can  if  be  said  that  of  1959-63  and  $263!ooo  of".vs  of  i964-78.i*^  yoar.^.  open  as  to  the|j(jj2i.,  million  ("an-Mct  is  also 
and  bears  have  been  having  a  |  the  sailing  henceforth  will  he  !rh"e  Sdcl/vieids''”" 

stand  off  and.  until  something  i  .smooth.  oral  mortgage  bond  issue  carry- 

I  S.tJn.n/.'*  tor  the  loan.  tinuill  4  r.  'itin  0‘jn  rkrtmrvirkn  cUnrnc  qc  q  Kam. 


."'Ubsidiaries,  is  one  of  the  largest  i  fident  of  obtaining  our  full  share  .\igom  uranium  $  4. ho  $  4 

manufacturers  of  forest  products  I  of  the  available  business.”  Bicroft  urariium  ..13 

in  the  world.  Company,  in  addi-j  Pointing  to  “the  ease  with  0”;  o" LVidr'"”  .’!  .74 

lion  to  maintaining  a  world-wide  which  foreign  manufacturers, cdn,  southern  oii . 72 

merchandising  business  in  forest  could  invade  Canadian  markets.”j9^|;  Huskv^on”  i  ss 

products,  owns  and  operates, Kir.  Holding  said  “we  are  hope-  ran  on  '(19531  6., in  6 

directly  nr  through  subsidiaries. iful  that  the  newly-elected  gov-!cdn.  oii  , 

12  logging  camps.  4  sawmills,  2'ernmenl  will  take  positive  steps :ya"aday' uranium  45 

plywood  mills,  2  shingle  mills,  a  no  restore  the  necessary  safe-|Gi.  Northern  Gas  a  3  00  .i 

pulp  and  paper  mill,  a  door  guards  against  dumping  of  excess, gKn'aT"’Mine.P**  ■!  ‘  25  7 

lactory.  a  bleached  sulphate  pulp' production  of  foreign  mahufac-|Kiiembe  copper  40 

mill,  a  paper  converting  planl;turcrs  on  the  Canadian  market.” 

and  a  general  deep-sea  shipping^  Part  of  the  sales  decline  com-  Canadian  on  ,!!  1.35  1 

business.  pared  to  19.56.  meeting  was  told.'xorth  stan  ti956(  ..  1.10  j 

During  the  six  years  and  (our'was  attributable  lo  elimination “  4i 
months  from  October  1.  1951  to  of  a  number  of  products  which  pronto  iranium  .. 

•lanuary  1.  lii-iS,  the  Company  were  producing  unsatisfactory  mo  “  r-i-i  1 

expended  for  capital  purposes : profit  margins.  ‘‘sia’nieigh  uranium  .  s-i 

approximatcl.N  S147  million,  of.  About  half  of  a  $1,000.00(1  in-  western  necaiia  20 

which  some  $74  million  was  spent! vent ory  reduction  consisted  of; - aiiatCQ 

for  additional  facilities  at  the  I  work  in  process  and  finished'  mining  bond  QUOTtb 
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Now  York.  —  A  now  $.30  mil- 


for  additional  facilities  at  thelwork  in  process  and  finished'  MINING  BOND  QUOTES  fluences  will  be  on  the  sombre  contract  negotiations  there  ap-  3(m“'ivre"niy-yerr,  *4^^^  ’'p"er’’’’eent"' .femi'  Npu)f*d 

Port  Alberni  pul  and  paperjgoods  and  to  that  extent  oper  !  p„pared  by  investment  oe.irrs- ass'b  |  rather  than  on  the  cheerful  pears  to  be  a  greater  sense  of  i9,5r6rnn"d  $-5” 

mill,  where  a  second  high  speed  ations  in  1957  were  handicapped  (Closing  quotations.  April  is.  1958)  1  ^j^jp  jg^  g  fp„.  Dionths  yet,  reasonableness  than  one  Ihmighl  m  1969.78.  on  ih(.s  basisKei  rost  oi  p/irnlnac 

newsprint  machine  is  under  con-  by  a  production  volume  lower  company  .Maturity  then  this  is  artiiallv  not  a  had  to  expect.  It  appears  that  the  •""■"'"'"‘i  '""n  s  103  per  cent  tJamingS  UTI 

■struction  and  scheduled  for  com-  than  the  actual  rate  of  sales.  air'""  =•  ’7’  uw  70  i  ,  „  .  1  'i  1.  ibx,  i  _ 

pletion  in  August  of  this  year.^  This  situation,  it  was  pointed  Barnat”  Mines  s",  i%i  R  ’p  '  Performance  to  look  ar  ■  .  h  11  hi  W  ■''n  increase  in  net 

On  completion  of  he  new  ma-  nut.  will  not  carry  into  1958  as  1  Garnma  6.  1956  cr  ^  I  or  lo  expect  Certainly  the  re-  ;  marketing  and  cost  problems  [)j^  fF,  UtllltlCS  aftPP  3]]  charges  to 

(  hine  annual  capacity  of  the  inventories  “have  been  reduced  '  tr  R2  85  |  cession  in  business  has  hurl  as  are  the  companies,  and  new  1  .  emi.-il  tn  «<i  it;  a  sharp 


newsprint  machine  is  under  con-  by  a  production  volume  lower  company  '6  Maturity  BidAs^edj  actually  not  a  had 
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.-truction  and  scheduled  for  com- 'than  the  actual  rate  of  sales.  -\Uom  5,^  i96^^ 

pletion  in  August  of  this  year.'  This  situation,  it  was  pointed  Barnat'*  Mines  s',  i96i  R  87 
On  completion  of  he  new  ma-  nut.  will  not  carry  into  1958  as  i  Garnma  6.  i93e  (R 
(  hine  annual  capacity  of  the  inventories  “have  been  reduced  '  tr  R2 
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R  87  92 
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mill  will  be  2110,000  tons  of  news-, to  a  level  consi.stent  with  present  can.-Mei.  f.spI.  .Wa.  i»82  tr  Ri)  Rs  j  gfjjpgpp  j^p-p  ggj  there  hut 

/.yv  . _ LI _ I _ 1  -_ii _ _  _ 1 _ »♦  ITpnison  5.  1962  I  n  ^  , 


(ons.  Denisson  5.  1962  ^  ^ 

Faraday  Uran.  .Wj.  1962  TR  8(  "■ 

Frobi.sher  4,  1968  ( R  ”  "0 

nunnar  Mine*  5.  1960  RT  too  102 

Kilembe  (  op.  .5' 2.  1965  1  R  78 

Lorado  Uran  6.  1964.  TR  80  A1 

Varitimes  n'-j,  1962  RS  ^  8.v 

Milliken  Lake  6.  1962  TR  90  95 

(*  ,  Mogul  Mining  1.  1960  C  R  .s.5 


print,  60,000  tons  of  bleached  nr  business  volume.”  Faraday  uran.  .s'lr.  1962  tr  87  r9  I 

semi-hleached  sulphate  pulp  and  - - - Fn.bi.sh'er  4,  ions  (r  75  so 

approximately  60.000  tons  of  Corp.  Investors  K^mbe  c’op".5w.  19«  ir  78  ! 

kraft  paper  and  hoard.  At  Har-,  .  Ve.l..es  11..  i-orado  uran  6.  1962.  tr  ro  ai  | 

mac  near  .Nanaimo  a  pulp  mill  "SSCr  Value  Up  vantimes  i962^^  tr  w  95  | 

IS  operated  with  an  annual  capa-l  Corporate  Investors  Ltd.  a, Mogur" Mining  i.  i96n  cr  55 

city  of  approximately  240.000;  mutual  fund,  reports  the  break-  Mogul  Mining  .i.  196()  cr  55  ^  | 

Ions  of  bleached  sulphate  pulp,  up  value  of  its  inve.stment  porl-i^i-  5’^“’)^^'’  r  "n 

Ifpon  completion  of  the  prc.sent  folio  at  $7.74  per  share  as  atiNoranda  m.  •c''*.  insSj  R  96  m 

linancing  maximum  annual  in-  March  31,  1958,  compared  with ,  tr  rs 

I  crest  requirements  of  the  com-  $7..37  at  Dec.  .31.  19.57.  jsapphTr*'’5.  i962  Lcr  so  .55 

pany  will  amount  tn  $1,295.37.51  Income  from  interest  and  diyi- 'sianieigh  s'/r.  i%2  R  k  r-s 

plus  $487„50{i  (U.S.I.  In  the  year  dends  in  the  quarter  ended  March  *’®J’n^‘'j,js'''5',9S2  .  r  7n 

ended  September  30.  1957,  earn-'Sl.  19.58.  was  $100,431  against  !w>ed(ln  Pyrue'  5)/-j.  i962  r  do  iw  j 

mgs.  after  depreciation,  deple- 1 $99,077  jn  the  like  quarter  of  last  | ^”20  ' 

linn  and  amortization  and  avail-  year.  *  Yukon  cioid  .5.’  i958  r  in  I 

C—Convfrlible.  R— Redoomable.  S 

MARKET  AVERAGES  AND  VOLUME  stock  Bonus,  f— Ex-Warrants.  W  -With 

Warrants.  | 


it  has  not  yet  been  able  lo  dis-  _ 

lodge  that  strong  armour  of  !  The  Industry  knows,  genet-  ‘  Public  offering  is  being  Tiade! jgg^ Jigh'i  J,!d''^Power^cJ*'nd 
optimism  that  has  been  built  up  ally,  that  in  most  of  its  product  19.57.  VeJ share"  Jarnings^ on' 

over  the  years  lines,  mode.sl  difficulties  re-  '  ' common  slock  are  based  on  176.- i 

For  .some  basic  Canadian  in-  suiting  from  a  recession  of  de-  gf  $7  000  000  Northwestern ! shares  19.1(  and  l.iO.nno 

Hiisfrios  in  which  speculative  mand  and  from  substantial  |li!ilitios.  Ltd.,  first  ninrtgase  ^ ^ ^(;ro^j;*^np(!ratinc  revenue  in  ' 

and  investment  interest  is  I  over  capacity  may  have  lo  be  Iper  cent  sinking  bonds  series  I  (.roamed  lo  $4  nv!  iT'iw  ^ 

heavy  the  outlook  is  not  good  !  faced  for  possibly  another  two  'Js  4 in  '  1956  Operating  ex- 

at  all  The  price  cutting  in  |  years  'Thr‘'boXwiirhe 'rn-cJiahle 

the  western  oil  industry,  if  During  Hie  next  twelve  lor  refunding  purposes  before •  jgij  .j,,^  p  ■  . 
coupled  lo  the  continuing  small  months,  in  any  case,  wc  may  April  15,  1963.  I  Knmic  laxe,  al.vorbcd  .$66.5  908 

volume  of  production  permis  ;  see  many  a  mirage  indicating  ,  Company  is  engaged  in  the  bus-  as  against  $642,194  in  1956.  De- 

sihles.  must  affect  earnings  ,  that  new  booms  are  at  hand.  i>9es.s  of  production,  transmission  ^  pcpciaiion  was  unchanged  at 

of  those  companies  which  We  should  like  lo  stress,  how-  'f  '  $72.5,(M)0. 

.  ,  ,  ;  (9  Central  Alberta,  and  serves!  Bond  nteresi  was  shehtlv 

produce,  and  must  make  it  ,  e\’er.  that  at  least  in  some  sec-  | communities  with  an  aggregate  j  lower  at  $418, .395. 

more  difficult  for  developers  ,  lors  of  the  economy  the  weak-  [population  of  about  .325.009,  and  Balance  sheet  at  December  .31 

without  strong  funds  to  rai.se  '  nesses  have  penetrated  into  iscrvice  is  furnished  to  over  76,-  shows  current  a.ssels  of 

development  capital.  ;  the  area  of  fundamentals  and  600  customers.  $860,644,  up  from  $742,222  at  end 

1  ihrs0  unnUnrsses  at  least  are  i  Company  has  a  Very  impres-  of  19.56,  and  current  and  accrued 


unions  are  as  aware  of  the 

marketing  and  cost  problems  J\/^  fF.  UtllttlCS 
as  are  the  companies,  and  new  1  r\ff  • 

terms  of  employment  will  un-  DOItU  iJttCTlUg 
douhlodlv  be  affected 


S3.R.875  for  the  loan  ...  .  .  Iliig  2;t0  common  sliaros  as  a  bon- 

vAfiFvxTs";,.. ....  'I'lus  per  $1000  In  addition  there  is 

viitaKc  *'?''va^nnJ.','  '  Quobo..,  has ’^''‘’HNorlhwestern  Utilities  with  a 
award('d  to  A.  L  Amos  i  Co  .  i.id.  money  as  possible  oito  CO\ern-|g^g^lgg  pgg^  totalling  $7 

an  is.sue  of  SliS.noo  Iwont.v-year.  4'4-4)'2|menl  accounts  in  addition  lOimillinns  with  a  S-Le-  enitnnn  at 
per  cent  serial  debentures  at  a  priee  ofif,,nHc  roniiiroH  for  roHomrition  -fi(TUlllOns  Wlttl  a  .5  »  r  COUpon  at 

95.96  for  $46,000  of  4'4s  of  19.59-68  and]!”'^"^  required  for  redemption  of'jjjji^  gg^j  Northern  Telephone  Co. 

nH?osr'orb;;rl',r/':o  .b’:  s’!nae'’;1':''"T"  .  U  'w''h  a  iwemy  year  S.  F.  bond 

4.912  per  rent.  A  total  o(  seven  lenders  There  are  no  gUCSSCS  aS  lo  how  farrving  a  5''i''j,  coupon  for 

were  submitted  (or  the  issue  much  lllC  government  hopes  lo|2-  vpaps  ■ 

-  jget  on  this  second  issue  and  '  ‘  ''  _ _ 

„  .  ,  comfau  s.c  .  ilhere  are,  at  the  lime  of  writing  _  _  , 

SchrwH  rnmmissioner.c  for  (own  of  ^  i  i  —  B - 

Raie  (omeau.  Quehee.  have  awarded  lo;99  gllCSSCS  as  In  hoW  milch  itirSCITlC  rGTrOIGUm 
a  syndicate  romprisinc  Wood.  Gundy  fcimay  likely  gel 

GreenshiHdI\”‘’ro.'.  VeofUum. '  ^  H*il  that  the  issiic  will  make  afjnaticinq  Plans 

Robert  *  ceiinas.  Ine..  and  La  soeieic  dent  into  the  available  long  term'  ^ 

de  I’laeement,  Llee  an  issue  ol  $241,000  fagf),;  gg  which  provinces  milll- '  - 

luenly.year.  4'j  per  cent  serial  dehen-  ...  '  .  v,,  Vnrl.  _  A  new  1130  mil- 

lures.  maiiirinc  19,59.78.  at  a  priee  of, icipalil ics  and  corporations  de-  ’"Ih  —  (A  now  mu 

96.14.  On  this  ba.sis  net  cost  of  borrow-  pofK^  foi”  tlioil*  ITIfljor  fitlcincinC!  ISSllP  of  i  flClflC  i  OtrolPUTTlS 

'P(v-V6,e?al  .Se7rw:^'”’b,a:  siZ "aK";",:.  more  Or  less  obvious.  OnlyKlfl;  Hehenlures  lo  he  offered  fol- 
Of  sii7,Kon  for  thp  loan.  tlif*  (ioptli  of  Ihc  dont  is  yol  iin-  cloarcincc  by  SFC,  will 

-  known  carry  a  5'2  per  cent  coupon  and 

Town  ’o7"Me’''  Rwe.  "Sec,  has  Oliviousl.v.  an  early  budget  he-i'viH  be  ottered  lo  the  public  at 
awarded  lo  hominion  Serurilies  coi p  .  comcs  increasingly  important  1 192.05  lo  yield  5.3  per  cent  to 
Ltd  ;  Rpne  T.  Lrclerc.  Inc.;  and  Gar-j  ^  - - -  maturity  in  1973 

.7;“',rr.y.X.  ‘47  7er"^7nr'  NpulPtl  //VAZ  ^"'’""H.res  Will  carry  war- 

debentures  at  a  price  of  97.27  for  4138.-  A»cu/#  u  Mjigitg  rants  entitling  the  holder  of  each 

r,969^7ron'’'ThF"  ;as,s*“'ef""..o:'  Fnrnt’nnc  Hff 

borrowinc  (o  the  town  is  3  103  per  cent  LjUTfllngo  \J N  20  sbaiTs  of  Pacific  Pctroleums 

-  .  _  Ltd  slock  at  $19  a  share  for  a 

-^n  increase  in'  net  earnings:^ |9  years.  Ls.sues  will 

/V.  IF.  Utllmes  gftpr  g„  eharges  to  $8.32,809.  "L-" 

'  D  J  f\U  •  "nu.3l  to  $4  16  a  share  on  .slock.  calculated  to  retire  91  per 

DOnd  Uttering  Irom  ,$792,120,  equal  tn  $4  61  0:77'  maturity. 

_  share  in  previous  year,  is  shown; 


Ii'ijj  to  (he  commission  is  5.144  per  rent. 

*7‘sU7!KOn  ^ 

come.  The  pulp  and  papt^r  industry  1  - 

,  .  ,  .  .*  !  TOWN  OF  STK  ROSF 

If  we  assume  that  both  for-  is  somewhat  cheered  by  the  '  Town  of  ste.  rosp.  wuebec,  ha? 

•  J  lUex*  iawarded  to  Dominion  Securities  Corp. 

eign  and  economic  news  in-  fact  that  in  its  current  wage  Nm  ;  R4,ne  t.  Leoierc.  me.;  and  oar 


"b  w  95  I  9''"T  •be  years 
rS  For  some  basic  Canadian  in 


CR  85  90 

R  30 

l,  R  96  99 

‘  TR  98  lot) 

TR  83  85 

.t.CR  50  .55 

R  82  8.5 


MARKET  AVERAGES  AND  VOLUME 


April  R .  137.4 

.April  9  .  ,  .  137.7 

April  10  .  136  o 

April  11  137.2 

April  14  136.6 

April  15  .  13fl.3 

Change  for  week  -0.9 
1958  High  140.0 

1958  Low  130.2 

TORONTO  STO*  K  EXCrANGE 
Ind. 

April  R  423.42 

April  9  422.39 

April  10  .  420.44 

April  11  .  .  420.19 

April  14  419.81 

April  15  420.96 

Change  for  «rek  — 2.46 

19.58  High  42.5.48 

1958  Low  .398.63 

NEW  YORK  STOf  K  EXCHANGE 


April  8  444.79 

AprU  9  44.5.20 

April  10  .  442.94 

April  11  442.65 

April  14  444,88 

April  15  448  96 

Change  for  «$^'<’k  4.17 

1958  High  458.65 

1958  Lou  .  437.80 


April  8  .  , 
April  9 
April  10 
.April  11 
.April  14 
April  15 
Change  for 
1958  High 
1958  Low 


'3^15.000  i  OIL  BOND  QUOTATIONS  I  without  strong  fiinr 

426,000  1  1  ,  •  I 

499,000  Supplied  by  Walwyn.  Slodgell  *  C«  Ltd.,  development  Capital 
,342.000;  (Closing  quotations.  April  15.  1958t  .u  u 

406.000  ^  D,rt  A^ked  Kquallv,  the  base 

344  000  Company  Asked  1  . 

‘  ’  ;.A.iax  Pete  y'r  July  1  62  80  85  ture  remains  unnle 

-  [Anglo  Am  Ex  .5if2'"'c  Mar.  1  7.5  85  89  I  t 

iBrilish  .Am.  Oil  2's  Sept  1  66  88  91  pOSSIDlllTy  OI  lanitS  ( 

Brit.  Am.  Oil  S'-'v  Sept.  1  74  m  9n  I  g^  foppcr  will 

Brit.  .Am  Oil  50, Apr.  l/<7  102  103  ;  '  ’  . 

Volume  Can.  Oil  Cos  Vi  .Ian.  1'75  89  91  '  bnost  pnCCS  m  I 

2.126,000  I  Can.  Petrotina  4'%  May  1,72  87  89  ,  „  .  .,,  •  • 

2,387,000  Cree  Oil  Co  (rum  wts.)  [  States  nllt  it  Ulll.  in 

j'l-  June  1  66  94  98  .  (-gggfjjgg  SrIcS  mOFC  dlfficult. 

2.438,000  Great  Northern  (.as 

2,104.00(1  util  Ltd  4'i!"e  May  15  75  75  80  j)  gg  (|ip  whole,  better  In 

2.897.000  Gl  Plains  Oev  4'<,  Apr  1  65  79  '  ,  .  .  , , 

Home  Oil  Co.  b'i  July  1  71  112  114  sell  a  metal  at  11  cents  a 

;....  |!lrk*y‘^.i"l''R:^^Drci5  69  T7  '■  pound  than  not  to  sell  it  at  13 

Imperial  Oil  Tier.  15  69  90  93  cent<i 

Imp  Oil  Ltd  Feb.  1  75  90  93 

-  Ini  Nat  Gas  Feb. 15/77  101  105  rFoneral  industrial 

S  .l:Ue?  Oii?5-r  Jam"!  67^  Ro’  Z  continue  at  not  loo  h 

IXlSo  uriandK‘'G6'?.iX'L5  87  r'd  64  considering  the  moot 

104  95  Mccoii  Front.  3''e  Oct.  1/71  87  j;g  manv  find  themsf 

105.56  .N  Concord  5>ii".  Apr  15  63  87  I  '  r 

106.67  j  N.  .Sup.  of  r  5^  .lune  1  64  90  kcts  now  Will.  Of  ( 


heavy  the  outlook  is  not  good 
at  all  The  price  cutting  in 
the  western  oil  industry,  if 


development  capital.  ;  the  area  of  fundamentals  and 

Equally,  the  base  metal  pic-  j  these  weaknesses  at  least  are 
ture  remains  iinnleasanl.  The  |  not  cured  by  oratory  or  floods 
possibility  of  tariffs  on  lead  and  '  of  new  money, 
zinc  and  copper  will,  of  course.  [  j^e  long  term  investor  cur- 
boost  prices  in  the  United  |  pp^tiy  j,,  h(Rtcr  off  than  the 
States  but  it  will,  in  turn,  make  I  ,;i^gp(  tpprn  speculator  .Markets 


'f,  .  jsive  growth  record,  and  proceeds  liabilities  of  $l,4n4..388.  up  from 

)y  oratory  or  noons  gj  n^g  g^^^.  ^,j||  In  ,$1,.34.5,4!)1.  Principals  balance 

x'y  meet  expenditures  incurred  in  sheet  showed  an  increase  in  ae-, 

i0rm  inv0vinr  mir  'b'’  Company's  continuing  expan- '  counts  receivable  lo  $412..)48 
term  invesior  cur-  sjgg  ppggpgi^  .  I  from  $;(56..370,  a  rise  in  in- 

iPttcr  off  than  the  Five  year  average  earnings,  in- 1  ventnries  to  $.364,208  from  $313,- 1 
speculator  .Markets  eluding  interest  on  the  new  issue,  i  7,52,  and  an  advance  in  accounts 


Canadian  Sales  more  difficult,  such  as  the  ones  we  now  enjoy  abor  provision  for  depreciation. ! payable  to  $663,72.3  from  $441.- 

It  is.  on  the  whole,  better  lo  ^jg  p.pggip  huvin”  opportunities  ‘’Oual  to  4  8  times  bond  021.  Bank  loan  outstanding  was' 

sell  a  metal  at  11  cents  a  ppg,jdpd  Ihe'ouUook  tor  stock  I  Otill^" 

pound  than  not  lo  sell  it  at  1.3  jj,  understood.  Merely  because  AVERAGE  STOCK  YIELDS  I  A  total  of  $2,230, .58!)  was  spent 
foots  g  stock  is  “way  below  what  if  The  average  stock  yield  on  114,  on  capital  account  during  year. 

General  industrial  conditions  was  at  one  time  does  not  neces-  ' dividend  paving  slocks  on  the  To- !  - - -  --  i 

continue  at  not  loo  bad  a  pace,  |  ,gpi,y  pgg^n  i,  B„rartive.  It  x-  ‘T'!  Tb7r,;:,er"(!«^n"?or  uroT/.iier 

considering  the  mood  ,n  which  ,  g,gy  ^e  a  ease  of  the  ^p^j, 


— rriLiTiER- 

Low  Close 


38  •  5.(W^  N  Onl  NG  .lune  1  82  87  89 

N  Star  Oil  5>.2''/c  Nov.  15  68  91 

.  .  IN.  vSlar  Oil  <ex  wts) 

I  June  15  77  92  9S 

'  Pacific  Pete  5^'  Jan.  1  77  108  112 

London  H  E.  Pathfinder  P  4*5'>  Apr.  1  62  85  90 

166.3  Q.  Nat.  Gas.  (cum,  2  shs.) 

168.1  !  5^4^'  Apr.  1  85  131  13.3 

169.0  jSapphire  Pete  y'r  Pec.  1.5  65  33  .34 

168.4  Scurry  Oils  S'r  Sept  15  64  80  90 

170.7  Tr.  f  an.  Pipe  L.  (cum.  2  shs> 

171.8  5.85'‘c  Jan.  1  87  136  139 

5.5  Tr.  Emp.  *A'  5"i>  Mar.  1  66  94 

171.8  Tr.  Kmp.  ‘B‘  Dec.  1  67  96 

1.54  4  Triad  Oils  .Sept.  1  68  83  8.5 

- [West.  Decalta  Sept.  1/68  95 

I  VVestcnasl  Transmission  Sene.s 
!  'A*  5*-2'‘'r  Apr.  1  88  89  91 

W’estcoast  Trnasmission  Series 
1 1  I  ‘C’  y'2'rr  Apr.  1  8ft  102  104 

11  Winnipeg  &  Central  Gas  Co. 

I  ,  Dec.  1  68  69  75 


so  many  find  themselves  Mar-  former  high  level  having  been  Iwa.s  .5  11  per  cent  up  01  from  '*'■'9''^  p([rsuani  to  uip  rompany's 
kots  now  will,  nt  course,  nc  quite  unwarranted  jthe  pre\ lou.s  week.  There  are  i3.Rn.9fin  rnmmon  shores 

affected  bv  evidence,  or  lack  „  .  .  .  ,  ,  The  current  yield  compares  'iirrpntiy  nutstandinc. 

of  evidence  that  the  Spring  "r''  with  .5.07  per  cc-nf  one  month  ago: - - . 

of  esidenee  that  the  spring  jg  ^.h„se  ig^j  $  per  cent  in  the  corres- j  ^ 

turn-up  Ml  ,  j.,ggg]jgg  j ,,  sssured  and  whose  jponding  week  last  year  ! 

seasonal,  ju.sl  as  the  U inter  ,  ^^.gg,^ggj,^g^  g,  ,f,g  moment  can  |  The  yield  on  common  .stock.s  _  _  /|A 

turn  down  has  been  worse  than  ,  ,g  .g,g^gg,  was  unchanged  at  4.74  per  cent  ^  liE 

seasonal  I  compares  with  4  71  per  cent 

'  Such  evidence  to  do  anv  i  “a-'-'  •’’'’"'b  and  4  45  per  cent  last  ^ 

,nd  ,0  be  convmdn,  -  ,,,  „ 

must  come  to  hand  shortly  if  |  C.G,  I.  VALUE  HIGHER  1,3.80  per  cent.  One  month  aj^o 
6nly  to  wipe  out  the  bad  taste  I  Canadian  General  Investments  this  group  yielded  3  87  per  cent, 

which  will  be  left  when  first  Ltd.  reports  that  as  of  March  *ast  year  .3  .34  per  erni  t  vO  VPTTIITIPTI 

quarter  operations  are  report-  .31st  last,  the  unaudited  apparent  6  ,37  pe?®cenu"one''mrnth  r, 

ed  Judging  from  all  factors  liquidation  value  per  share  was  group  yielded  6.28  per  cent,  last  |f#11 

available  the  first  quarter  was  $36.51  on  the  net  assets  including  year  6.68  per  cent 

not  a  partieularly  good  one  the  portfolio  of  investments  at;  Fmferrrd  and  "A  ’  stocks  were  Tn  Iw« 

W'p  receive  inoiiiries  now  marUoi  vqIup  Thic  "’’^banged  at  5  06  per  cent.  One 


Such  evidence,  tn  do  any 
good  and  lo  be  convincing, 
must  come  lo  hand  shortly  if 
Only  to  wipe  out  the  bad  taste 


A(  tractive  Canada  Bond 
Exchange  Opportunity 

We  ipcommend  that  holders  of  Government 
of  Canada  3%  X'ictory  Loan  Bonds  due  Oct¬ 
ober  1,  1963  and  September  1,  1966  consider 
selling  their  Bonds  and  reinvesting  the  pro¬ 
ceeds  in  the  new  Government  of  Canada 
Bonds  due  January  15,  1978. 

By  doing  so  annual  income  will  be  increased 
from  .8.30  to  S37.50  per  SI, 000  bond  and  a 
rash  adjustment  received  by  the  holders  of 
the  1963  Bonds  amounting  to  $11.25  per 
SI, onn  bond. 

For  those  with  cash  available  for  investment 
we  otter  the  new  issue  of 

(Government  of  Canada 
Bonds  due  January  15,  197S 
Price:  96,50  to  yield  about  4.01% 

Mail  nr  telephone  orders  will  receive  prompt 
attention. 

AV  4tod,  Gundy  &  Company 

*■—**—*  . -- 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  Lontion,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
I  ondon,  Eng.  Chicago  New  York 


PIPE  LINE  STOCKS 


j  Plirrha.sers  and  i 

Disirikiilors  ! 

of  (lOverniiient,  i 

i  IVIiinicinal  and 

I  * 

(iorporation 

Seenrilies 

• 

’  A.  E.  Ames  &  Co. 

IJmiled  I 

1 

f{».$inr<8  F.xtahlithed  1889  ' 

I  I 

MONTREAL  | 

TORONTO  NEWYORK  LONDON.  CNO. 
VANCOUVER  VICTORIA  VINNIREO 
CALQARY 


STe  9jfer,  auhjpet  lo  eonfirmatioti^ 
ihp  Issues  of 


(Quotations  as  of  April  1.5)  I  ^^.g  ^gggj^.g  jg^gj^.g^  now  market  value.  This  Compares  ’ a'  ^  P''''  One 

Supplied  by  Kippen  &  Co.  Inc.  .  a  u  *u  .u-  .  .  ,  .  month  ago  this  croup  gave  a 

Bid  Asked  .«"h  $34.56  as  of  December  31,  yield  of  5.02  per  cent,  last  year 

Alta  Trunk  Line  13.75  14.25  I*'  ••'’•  ••*  iovesi  in  ,13,37.  cent 


Bid 

Asked 

.Alta  Trunk  Line 

13.75 

14.25 

T.C.  Pipe  Line 

26.00 

26.25 

Westcoast  Trans. 

21. .50 

22  00 

OIL  &  GAS  PIPELINE  INDEX 

{  (Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe-i 
line  securities. 

Week  Ended  April  11  ' 

Gas  pipeline  average,  84.30.  j 

Oil  pipeline  average  67.03. 

1st  Quarter  Output 
Of  Siscoe  Metals  i 

Production  of  293.035  ounces  of 
silver  and  4,984  pounds  of  cobalt 


■coe  Mines  Ltd.  This  compares 
with  output  of  280,015  ounces  of 


INVESTORS’  INDICES 


—  19S6  — 

—  1957-58  — 

Apr. 

Mar. 

Mar. 

Mar. 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

3 

27 

20 

13 

Ago 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total)  . 

218.9 

220.9 

220.1 

224.2 

272.5 

947.5 

713.9 

9.37.7 

.5,54.4 

10  Machinery  and  Equipment  . 

.559.2 

.595.4 

611.9 

621.5 

788  1 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

814.3 

815.8 

840,0 

867.0 

985.6 

218  5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

127.5 

127.5 

129.4 

1,30.7 

1.39.5 

2,58.4 

177.7 

285.5 

179.1 

soils  'Refining)  . 

186.3 

187.3 

181.0 

185.7 

2.54.8 

184.6 

1.50.3 

169.7 

140.9 

9  Textiles  and  Clothing  . 

166.4 

166.7 

16,3.3 

1.58.9 

1.52.5 

207.6 

171.3 

219.4 

177,2 

14F'ood  and  Allied  Products  . 

217.1 

219.4 

216.1 

218.3 

198.0 

.597  4 

461.2 

.525.9 

449.7 

10  Beverages  . 

,507.1 

512.1 

516.6 

514,1 

484.6 

.535.9 

424.5 

487.1 

.364  1 

15  Building  Materials  . 

421.9 

421.0 

417.7 

420.6 

444.8 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

1.53.7 

1.54.9 

1.57.5 

163.6 

218.5 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

224.7 

228.0 

227.3 

232.2 

285.9 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

292.3 

292.3 

285.9 

294,9 

.382.9  ! 

13i0 

113.8 

119.0 

98.4 

3  Telephone  . 

108,0 

107.3 

106.7 

107.4 

113.8 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

209.9 

206.2 

209,3 

208.6 

244.0 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

184.1 

182.4 

182.1 

183.6 

212.1 

304.7 

2.55.3 

294.1 

222.3 

7  Bank  Stocks  . 

241.0 

238.0 

235.3 

237.9 

276.7 

Government  of  Canada 
Bonds 

To  be  dated  May  1,  1958 

232%  Bonds  due  July  1,  1959 
(Mon-Callable  to  .Maturity) 

Price:  99..50  Tielding  aboat  2.94% 

3%  Bonds  due  May  1,  1961 
(M’on-Ciallable  to  Maturity) 

Price:  99.00  yicldiruj  about  3.35% 

3i^%  Bonds  due  .May  1,  1970 
(Mon-Callablc  to  Maturity) 

Price:  98.00  yielding  about  3.71% 

3)^  %  Bonds  due  January  15,  1978 
(Callable  on  or  after  January  15,  1975) 

Price:  96. .50  yielding  about  4.01% 

Tbese  Bonds  are  a  direct  obligation  of  the 
Government  of  Canada.  Each  maturity  may  be 
registered  as  to  principal  or  as  to  principal  and 
interest. 

Your  order  will  receite  oar  prompt  attention. 


M‘Leod,Youmo,Weir  &  Compamt 


in  the  first  three  months  of  1957.  *  Basis:  Average  stock  | 

For  the  month  of  March  the  Last  revised  January, 
company  reports  output  of  100.- 
606  ounces  of  silver  and  1.460 

pounds  of  cobalt.  In  the  similar'  149.4  117.6  132.1  p.O 

1957  month  silver  production  was  81-9  84.1  82.1  58.4 

,94,646  ounces  and  cobalt  output,  308.2  233.4  273.1  150.8 

12,112  pounds.  1  •  Mining  stocks  are  not 


Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to  number  of  shares  outstanding 
Last  revised  January,  1956. 

‘MINING  STOCKS 


).4  117.6  132.1  87.0  26Total  .  95.6 

l.O  64.1  82.1  58.4  21Golds  .  69.0 

i.2  233.4  273.1  150.8  5  Base  Metals  .  156.4 

•  Mining  stocks  are  not  included  in  investors’  index. 


97.0  96.4  97.5  126.0 

68.4  67.8  68.4  69.2 

162.4  161.9  164.0  236.0 


50  King  Street  West 
Toronto 
EMpir*  4-01 61 
Oftow*  WmnipeQ 

Colgoff  KHcHenef 


276  St.  James  Street  West 
Montred 
Victor  5-4261 

toedoa  Vonieovof  NMM 

Quebec  Sherbrooke  IMbi 


THB:  financial  times,  APRIL  is.  1958;  HOWI  on  CIP  board! 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R,  IVIartin.  C.K>U. 


New  Business  of  Dominion 
Engineering  Continues  Lower  ^ 

■  I 

Pointing  to  the  failure  of  months  meeting  was  told  for 
directors  to  pay  an  extra  dividend  enquiries  to  be  translated  into 
with  the  regular  quarterly  pay-  firm  orders  and  plant  activity, 
ment  recently  declared,  H.  G.^ Consequently  it  was  still  too  soon 
Welsford,  president  and  managing  to  say  whether  the  current  up- 
director  of  Dominion  Engineering  trend  in  enquiries  would  continue 
Works  Ltd.  told  shareholders  at  and  would  be  followed  by  increas- 
annual  meeting  during  past  ed  bookings  of  orders.  Meanwhile 
week.  Extras  have  been  paid  the  company's  plant  activity  con- 
along  with  regular  quarterly  tinned  to  slacken  and  is  now  be- 
distribution  each  May  since  Itt.W  low  what  may  be  regarded  as  a 
—20  cents  a  share  having  been  normal  rate, 
disbursed  last  year  and  year  It  was  his  opinion,  president 
before.  said,  that  company’s  production 

This  vear  to  date,  president  capacity  has  nijt  been  over-ex-  .  7""  '7.  ‘T;;""  mnn'th  |  and  equipment 

said,  new  orders  booked  have  panded  in  relation  to  normal  houf  decided  to  sur- on  $17.5  a  month.  in  locations  an 

continued  at  a  lower  rate  thairiaverage  demand  which  may  be  ?'•  ^  render  his  whole  life  participa-  Martin:  “How  much  of  it  could ithat  would  be 

sales  currently  being  completed  reasonably  expected  during  the  r- ormer  mister  of  trade  policy  in  our  company  and | she  be  fairly  .sure  of  earning?”  |old-fa.shioned 
and  .shipped.  '  I  next  five  years.  Howeyer.  in  view  HmcTo"’ ha^l^en  elertrr! '<o  replace  it  with  a  .simple  de-i  Barnes:  "She  couldn’t  be  sure:‘^“mbersome  si 

i^sr  ..r  ^  . . . . 

trend  of  new  enquiries  turned  defer  the  uncommitted  part  of  the  *"‘‘"7  ^  And  the  .same  thing, 

upward  and  has  shown  a  gain  in  exfiansion  program  until  such  rerentlv  Ixeanio  a  Dimrinr  of  When  Mr.  Barnes  came  in  he  would  be  true  if  you  died  today  apparatus  use 
each  month  since  then.  time  as  it  appears  that  the  addi-  Canadian  '■'"•‘1.  Inc.  Caiwdi.m  („  hp  ajjpd  31  mar- and  she  .spent  each  month  the  .sonnet  are  de; 

La.st  December.  president  lional  capacity  can  be  ii.sed.  Invesimeni  Hind  Ltd.  is  C  an.ida  s  earning  approximately  $.3.50  per  month  the  term  insur-|  world-famous 

stated,  the  li.st  of  new  enquiries  Thi.s  does  not  mean  it  was  ^•^^'nin'd "ine  N'ihe’fir"t  niimial  S'-'*'**'  P‘*''  just  ance  would  .Day  her?”  linvented  by  Ei 

had  dropped  to  about  one-fourth  pointe.d  out  that  there  will  be  no  "''•7 "'  .  l  ine  hrst  niiitiiai  e  ^  iio  Ramoc  Ar.t.,=>iK-  xhe  d  u„  "f  the  mi.scell, 

of  the  value  shown  when  the  capital  exp^ditures  this  year,  fund  formed  in  the  l.niiH  States  become  a  proud  lather.  He  was,  Barne.s^  Attuall.v  .she  d  be 

decline  .started  in  November. ' Expenditure*  already  committed  t"  Canada.  These  two  also  a  very  plea.sant.  sound  think-,  wor.se  off  because  she  wouldn  t| Liquid  Air  and 

]9.iiR.  for  the  .vear  amount  to  approxi-  mtitiial  funds  having  aggregate  person,  who  was  ready  toihave  the  pension  refund.”  inew  company. 


Can.  Liquid  Air 
Forms  Underwater 


Y OUR  Forms  Unde 

LIFE  INSURANCE 


rorms  unuerwaier  authorized  capital  of  $2.5o.floo.' 

Contract^  Wide  Earnings  Drop 

I  The  formation  of  a  new  affiliate  I  Cai*  riiicnAif 

.has  been  announced  by  Henri  ‘Or  bUmey  rrOClUCtS 

jDolisie,  president  of  Canadian  - 

I  Liquid  Air  Co.  Ltd.  The  new  ^^.jflp  reduction  in  operating 
icompany  to  be  known  as  Inter-  profits  to  $77,185  from  $545,960 


nan,  Andre  Gaicrne,  Jean  Mealin,has  been  redesigned,  report 
and  James  Wilkin.  1. states,  and  lowered  production 

The  new  company  has  an  costs  permit  the  ranges  to  be 


priced  with  competition  and  also 
allo-v  a  satisfactory  profit. 

Can.  Converters 
Earnings  Expand 

Net  earnings  after  all  charges 


national  Underwater  Contractors  jor  preceding  year  is  reported  *19,49.3  are  reported  for  year 
Harald  A.  R.  Martin.  C.U>U.  Limited,  will  specialize  in  a  vvide: by  Gurney  Products  Ltd  for  1957  ^’y  Co. 

11  range  of ^ underwater  operations!  as  a  coasequence  there  was  a  This  represents  an  increase 

l!  -  previously  impractical  (and  often  net  loss  after  all  charges  lor  °'‘'r  earnings  of  $9,642  in  the 

^  ^  LI  Wwu  V  \A/-<  '  C»  b7u.se  of  the  limit,  the  year  01  $.366,074,  which’ com-  preceding  year. 

Don  t  Gamble  With  Your  Wife  $  Future  jations  imposed  on  a  diver  using;  pared  with  a  net  loss  in  1956  Provision  for  depreciation  in- 

La.st  week  one  of  our  represen-i  Martin:  “What  is  the  smalle.st  ' International  ^’uflerwater'*  Con-  ,  .  A  ^Ti*vfdend*^or^$7^^°wa^^^^ 

tatives  asked  me  if  I  would  talk  income  she  could  live  on  at  age  tj^aciors  is  unique  ersan^za  | gup^'u 

to  a  policyholder  of  his.  a  Mr.|49’  work  whh  twlsl^'"  December  .31.st  last  from  P^^y  tbe  subsidiary  com- 

Barnes.  who  had  'phoned  in  toj  Barnes:  ‘"'She  might  get  byij,^^  equipment  under  water,  andi^^'^'^'*’'’^  end  of  19.56.  panies  operations  resulted  in  an 

say  that  he  had  decided  to  sur-jon  $175  a  month.  "  Ijn  locations  and  under  conditions!  directors'  report  K  .M.  Pr°f't  of  *35,240  The 


pany  had  maintained  its  overall  ’957,  is  shown  on  balance 


Marlin:  "And  the  .same  thing,  breathing  ^funding  in  the  reduced  market.  ®beet  at  $916,1'77,  an  increase  of 

rv..l.4  U.A.  ;r  ...^.1  eliArl  ‘  '  .  .  .  ^  t _  I  .'{)R4  nv^vr  fifrtfre  of  a/ 


xpi^flitures  tills  year.  -■'v.ui.s-i.  - -  -  ...  ^  aepariment  ol  Canadian  were  sustained  in  the  iir.st  s 

already  committed  to  Canada.  Ihesr  two  also  a  very  pleasant,  sound  think-jworse  off  because  she  wouldn  t, Liquid  Air  and  a  director  of  the  months  and  the  reorganizalii 


^  J  J  ,  I  northern  QUEBEC  POWER 

materially  reduced  the  los.s  Northern  Quebec  Power  Co.  Ltd.  Rd- 


It  usually  lakes  at  least  siximately  $1,50().(K)0. 


asset,  cx,jcding  $12,S.000.0(y)  are  ^  ^t  be 

I  sluxTvisrd  by  (yaivin  Bullock,!  ,  .  n  r 


Heading  the  new  enterprise.  m  the  last  h5lf 


of  .April  10.  th^re  were 


Russell  Industries 
Nets  $1.02  a  Share 


I  .  ,  ■  L  1 1  tH  rxtxhi;  hrri  i,,  1 8Qi  ior  keeping  his  whole  lile  policy  Martin:  "Then  she  couldn't  af- me  only  company  of  its  kind  in 

jbegan  oScr  .''’"il^a'LretJ  oldest  organization  in  North  a.s  well  as  those  lor  replacing  ’t-  ^  ^P-^  $.350  per:C-ada.^  will  ^be^Andre  ^Galernc 

of  $.3,984,685  to  $11,792.67.3  in  ac-,Anierica  specializing  in  the  ,11, H>r.  His  reasons  for  replacing  it^m^h  if  y^d led  today ^  water  exports  who  have  partici- 


Martin;  “Then  she  couldn't  af-  L^^  only  company  of  its  kind  in;  Company  .s  entire  range  line i issued  nnd  nutstandins.  ** 


tual  advances  under  loan 


_  .izafions.  During  the  same  period.  n  . 

Reductions  in  operating  pro-’>'epnvmcnls  against  loans  in-  778  ,9,56.  reflecting,  prc.si 

f.  7  fP”'  hv  I!7fi7  169  In  56  410  425  ^cnl  .slates,  rising  costs, 

fits  and  in  net  earnings  from  creased  by  $/87.ih2  lo  rnnilal  as 

figures  for  prweding  year  are  _  In  March,  advances 


in  ac- 1 ft  ,  j  j  exports  who  have  partici-l 

author-  mvesiment  companies,  were  that  he  wanted  more  pro-|  Barnes:  If  I  died  today  .she^pajpj  world's' 

period.  ■  i  •  ■  ’^an  he  could  afford  on, would  have  lo  have  that  much”  largest  underwater  operations 

'-\1e^\V,L‘''5i;ing  Ss"^'  Officers  Ol  the  new  company  as, 

410.42.1^  Prnfit'  from  sale  nf  nniial  as-  ‘"H  ’’■m  approximately  $150  pcrjalive  and  in  Montreal'”  announced  by  Mr.  Dolisie  are; 


figures  lor  preceding  y'T’'' ‘""V”  7' ,77 1.5 els  was  up  at  $1.34,694  from  $,36,.|year  for  $7..500  protection  and  anl  •'’•'y  i 

reported  by  Ru.ssell  Industries  by  $92, 1'ffl  to  $2..347.840.  vvhilt  re  ^  |Renaud  A.  Clau.ss,  president;  | 

Ltd.  for  year  19.57,  former  being, payments  were  $145,955  lower  b/the  gov^^^^^^  Martin.  "How  about  hers-  vice-president; 

down  at  $2.9.36.967  from  $3.221,- $1,021,844.  oi  propiriics  oy  me  govtinimm.  that  this  premium  would  buy  nim-  _  _  i  James  J.  Hobus,  .secretary. 

.567  in  19.56  and  net  after  alll  Total  loans,  investments  and  Ih's  extra  profit,  plus  reductions  approximately  $6.3„500  of  term  in-  Barnes:  Same  thing.  ,  jbe  board  of  directors  includes 

charges  down  i.t  $782,794.  equal  guarantees  outstanding  at  March  !”  required  ^visions  tnr  ^^.bjeh  would  decrease  to!  Martin:  “But  none  of  them  is  Renaud  Clauss.  Henri  Dolisie, 

to  $1.02  a  share  on  .stock,  from  31  la.st  amounted  lo  $77„3nn.no8.  ‘77V  ^  nothing'  in  20  years.  Should  helf^f‘PP"'*P'’'  •’n  yPP”'  Bernard  Dumesnil.  Emile  Gag- 


down  at  $2.9.36.967  from  $3.221,-;$1.021,a44.  ‘ 

.567  in  19.56  and  net  after  alii  Total  loans,  investments  and  ' 
charges  down  ..t  $782,794.  equal  guarantees  oiifsianding  at  March  !" 
to  $1.02  a  share  on  stock,  from  31  last  amounted  to  $77,300,008.  * 
$969,173.  equal  lo  $1,27  a  share, i up  from  $62..397,163  at  same  lime 
After  capital  expenditures  diir-  i‘'S*  year.  '  _ 

ing  the  year  by  subsidiaries  of  y 

.$1,109,312  and  providing  for  sink  Pp|i;«nfp  Pptrol  iriGn 

ing  fund  payments  amoiinling  ,n rciIUl. 

$;>22,(H«I  on  debentures,  ""fking  Uinhpr  ^30 

capital  at  chd  nf  last  year  showed  taMimyi  niyilCI 

practically  no  change  at  $12,177,  -  , 

526  as  compared  with  $12,201,-1  Reliance  Petroleum  I,td.  re-' 
f'22  ports  lor  year  19.57  net  earnings '  *'•()  t 

Reverses  in  business  activ-  of  $,$19,300,  a  moderate  increase 

ily,  report  slates,  have  had  an  ,,,.7  $493..521.  l‘^'’«i  g 

adverse  effect  on  those  of  the  ' 


Andre  Galerne,  chairman; 
Renaud  A.  Clauss,  president; 
James  E.  Wilkin,  vice-president; ! 


enabled  the  company  to  show  al^c’h'ng  in  20  years.  Should  he 
small  increase  in  net  earnings.  in  the  meantime  it.  would  pay 
-  jhis  wife  $.3.50  per  month  until 


II  J  L  i  n  i<i7H  '"cn  10  years  ago  ano  leii  your  .  .  .  ‘  *  , 

Hendershot  Paper  ...  .j.  mother  with  $7,000.  would  you?  illustrates,  few 

r  •  ..I*  Tu  f  11  '  n  t  „  have  been  able  to  afford  to  gel  van  leave  enough  to  makei 

Earnings  Decline  ^  ‘onver.sation  en-  it  .mnece.ssary  for  their  widows^ 

^suod .  W’ork  j 

Hendershot  ■pTper  Products  .‘Martin-’What  happens  if  yom  A  widow's  choice  usually  is| 

Ltd.  reports  tor  year  1957  a  con- or  in.  tn  i  you  le  eav- "WILL  1  WORK'”"  —  hut —i 
traction  in  net  earnings  after  all,  h^nsion  fund  and  mg  your  a'  7  49  with  ^  WORK'”" 

charges  a/  $1.57,090.  equal  to  74  "'‘‘"^upTs  gid'  ’  ’’’  rPall.s- 


Barnos:  "No” 

Martin:  "If  your  father  had,’®**''9S-  How?” 
died  10  years  ago  and  left  your  *•* 

mother  with  $7,000.  would  you!  •he  above 

have  been  able  tn  afford  to  gel  van  leave  ( 

married**"  iinncccssBry  fi 

Barnes:  "No.”  I'"  "'"vk. 

Marlin:  "Then  if  vnu  die  leav-  ^ 


subsidiaries  vhich.  because  of  lor  ycai  under  review  was. 


cents  a  share  on  slock,  from 
$175,862.  equal  lo  86  cents  aj 


I  up  his  girl?” 

"How  much  do  you!  Barnes-  "1  guess  that  is  pos- 
yould  have?”  sible.  I  never  thought  of  that.” 


jtic  in  answering  this— or  if  some 
!  agents  were  more  hone.st  in  tell- 
|ing  them  this  —  the  Dominion 


their  a.ssociation  with  the  auto-  after  depreciation  of  $415.2,32  and  earnings  for  19.57  in-|f'R"'-e  she  would  have?”  sible.  I  never  thought  of  that.”  .  Dominion 

motive  and  capital  goods  industry. reserve  lor  income  taxes  of  $439.-, cb,(je  the  sum  of  $19,.591  claim-  Barnes:  “Wcll.l  have  $7,000,  Martin:  "But  if  you  die  loday'7  "'k"  me  dominion 

are  quickly  sensitive  to  changes  which  compared  with  dcpre-lcd  as  recoverable  from  incomelGroiip  Life  but  I  am  told  that  she  your  wife  could  leave  Gerald'  ”  satisfies  probably 

,n  economic  7’"'^' $439.3.33  in  previous; tax  paid  on  19.56  earnings,  Iwould  need  that  lo  bury  me,  edu-'with  your  parents  during  tho!^'^  not  have  found  in  1951 
o  Zsirss  and  nrofits  vear’s  accounts  and  reserve  for  Balance  sheet  shows  a  marked 7^,^  ,^,,r-  day  while  she  look  a  job’  In  'ha'  "'’cr  7'.  of  women  aged  .50 


l'otli5To8'"rom  'Siu-rof'S'!  Svneies  along  the  way.  Rut  I  put  fact,  she  probably  could  live  with 


nf^iiiinn  from  imnnrts  rf'fliK'erl  $43*1.333  in  previous|ta^  earnings.  jwould  need  that  to  bury  me.  edu-'with  your  parents 

peillion  irom  impoiis  ItUUtlU  >  Rol^nr-O  cho/^t  dmu’t  Q  iiTirborl!  j  u-i  i  ^ 

volume  of  business  and  profits,  year’s  accounts  and  reserve  for  r,.HiiHinn  in  net  ^'Vrald  and  to  meet  emer- day  while  .she  tot 

However,  it  is  pointed  out  com-  ta.xcs  of  S.ioo.ooo.  $:585  808  from  figure  of  $7.59  -  S^ncies  along  the  way.  Rut  I  put  fact,  she  probably  c 

p.Tny's  subsidiary  engaged  in  the  Balance  shed  shows  net  work-  280  as  at  Deeemhir  31st.  19.56.  |*-T!'0  a  year  in  the  pension  fund  them  for  a  w 

manulactiire  of  aiiciafl  aices-  jpo  capital  as  al  Deeemhcr  31st,  jp  diredors'  report  .1.  G.  CnI-'and  so  docs  the  company,  so  cduM"  t  she'” 

series  •‘^"''’('rf  improvcinont  a.s  ,, ,-,7  .^PPi^.whai  lower  than  at  end  dough,  iiresidcnt,  stales  that,  .so  she'd  have  $14  000  and  interest  Barnes:  "Yes,  I 

Si'slrl'bution  o  faTning'dovtes"  compared  far  ,,,  19,58.  sales  7  comparable ^p  pf  ,  h  a  t,  say  about  could  _” 

sSck  ahsorhers^^^  ” to  (he  corresponding  period  of. Martin:  "Wouln't 

sories  and  ice  skates. 


Balance  shed  shows  net  vtork  280  as  al  Deeemhir  31st.  19.56.  |*-T!'0  a  year  in  the  pension  fund  them  for 


with  $978,696.  !lo  the  corresponding  period  "<  ,.„ppp,..  Martin:  "Wouln't  voii  .sav  she 

In  diredors  report  F,  3.^19.57  and  no  marked  upturn  is  7’ would  rather  do  that' than  be  left 
.Moore,  president  and  general  j  anticipated  until  all  facilities  in.  Marlin.  It  \oii  die  does  sne,  ppp  .n 

manager,  stales  that  19.57  salesiihe  new  plant  are  in  operation,  j  gel  your  employer's  pension  eon-  "’On  .O'st  57,o<Hi  at  age  4.i 


.she  look  a  job’  In '*’3'  "''v  of  women  aged  .50 
obably  could  live  with  0''^*'  hove  less  than  $125 
a  while  anywayBct*  month  to  liv'e  on — (at  6.5  the 
‘figure  is  93'”  1  —  and  YOUR 
"Yes,  I  suppose  she'"''’""'  might  some  day  have 
’  ‘reason  lo  remember  you  — 

'Wouln't  voii  sav  she'KINDLY! 


‘trust  Company 
been  established  in 
The  Bahamas 


The  Company  will  provide  a  full  range  of  trust 
services  for  individuals  and  organizations,  in¬ 
cluding  trusteeship  of  settlements,  administra¬ 
tion  of  estates  and  executorship  of  wills,  and 
management  services  for  holding  companiea, 
pension  funds  and  financial  corporations. 

Enquiries  may  be  directed  to  any  of  530 
Bank  of  Nova  Scotia  branches  in  Canada  and 
the  Caribbean  or  to:  New  York,  37  Wall 
Street ;  Chicago,  Board  of  Trade  Bldg. ;  London, 
24-26  Walbrook,  E.C,  4  and  11  Waterloo  Place, 
S.W.  1 ;  Toronto,  44  King  St.  W. 


THE  BANK  OF  NOVA  SCOTIA 
TRUST  COMPANY  (BAHAMAS)  LTD. 

HEAD  OFFICE:  NASSAU,  BAHAMAS 


I  rM*  I  ..in,  .^nnniiii,.  picllll  nif  III  liptl  cll  MMl. 

Advances  by  IDb  Ivolumc.  while  failing  below  fore-Ihe  says. 

fc  •  JlA  easts,  nevertheless  slightly  ex-j  Ry  agreement  dated  October  1. 

Vsrearer  in  /Viorcn  Iceeded  the  19.56  figure.  1 1957.  Harrison  &  Co.  I,ld.  agreed 

Investment  Development  Rank  Operating  profits  were  down  al'lo  buy  $.500,000  principal  amount 
reports  for  the  first  six  months ,$1,278,77.5  for  last  year  from  $1,-1  of  first  mortgage  bonds  and  or 


itrihutions  with  interest’” 


yon  realize  that  it  would  only 


casts,  nevertheless  slightly  ex-  Ry  agreement  dated  October  1.1  names:  "I  think  .so.  I  have  the  P*’-'”  her  $7  per  week  if  inve.sted 
Iceeded  the  19.56  figure.  1957.  Harrison  &  Co.  Lid.  ascced L„„nni  hnm  "  at  S'””’ 


19.57,  Harrison  &  Co.  Lid.  agreed ••  at  S'””' 

to  buy  $.500,000  principal  amount:  ...xjj  ,  <•  v,  Rarncs:  "You're  right— but  if 

ol  Iir.st  mortgage  bonds  and  or  Maitin.  d  g  month 

general  mortgage  bonds  on  Oc-”ompany  tell  you  that,  because  la  ,  /•  i 


BANK  OF  CANADA 


tober  7,  19.57.  and  $1,000,000  hal-,of  thi.s  pension  equity,  you  really” 
ance  on  or  before  April  15,  19,58., only  need  term  insurance?”  i'* 


A.s  at  December  31,  19,57,  therej  nomes- 
had  been  delivered  $760,000  first' 
mortgage  bonds  and  $100,000  ' 

general  mortgage  bonds,  leaving  !-‘(ame  mone 


into  life  insurance  could  we  fix| 
it  so  she  wouldn't  have  to 
work?”  I 

Marlin.  "Well,  we  could  fix  it' 


METROPOLITAN  LIFE 


Weekly  statement  ot  the  Bank  of  Canada  as  at  April  9.  19,58 
shows  total  assets  $10,061,827  lower  than  previous  week  at  $2,622,- 
715,215.  Investments  are  shown  $.5.2.59.6(8)  higher.  Holdings  of 
Sterling  and  U.S  Funds  were  $1,076,121  higher,  while  other  assets 
were  $15. 140.007  lower.  Deposits  were  $1,675,778  lower.  Circulation 
was  $14. 465. ,584  higher,  while  other  liabilities  were  $13,178,961  lower. 

In  comparison  with  corresponding  week  of  la.st  year  total  assets 
were  $143,883,353  higher,  while  other  liabilitie.s  were  $49,094,616 
higher.  Circulation  was  $102,703,635  higlicr  than  same  period  la.st 
year  and  deposits  are  shown  $6,280,704  lower. 

Comparative  figures  herewith: 


„  $240,000  first  mortgage  bonds'nexl  year." 

_  and  $400,000  general  mortgage!  Martin:  "Will  you  look  in  that 
i  bonds  lo  be  dclitcri'd.  ihnnL-Int  nnrler  ‘Healh  Reneiil*  and 


Barnes:  "Yes.  And  then,  ofi  ■  ,  . 

I  1  4  Marlin.  'Well,  we  could  fix  it 

course.  I  plan  In  .start  putting 

4. ...a.,  so  that,  regardless  of  when  you 
some  money  into  mutual  lunds  ...  ‘ 

die.  she  d  still  have  $3.50  per 


month  fill  1978  and  at  least  $75 


Sterling  and  US  Funf|.« 
Other  Currencie.s 

Total 

AnV\N(  K'4  TO— 

Char,  and  Savings  I’.ks 

Total 

INVI  SI  MENTS 
Treasui  V  Dills 
Gov  t.  eSfs.  <2  Vrs.  > 
Govt.  Sre.s.  <l.oni:  Timt 
Bds,  I)eh.  Ind.  Dev.  Hl< 
Other  Secs. 


R(Ki.(M)o  —  ssn.o^m  » 


dings  ol  I  ^  dciivcrod.  ibooklet  under  ‘Dcalh  Beneiil’  and  ^ 

T  assets!  . J  ^  .  Tj  see  what  it  says’” 

rculation !R2p|C|  GriD  Net  |  Barnes:  ''Sure.  —  Here  we  are. " 

it  lower.;  .  ■«  J  /*  •  "  ^oys  ‘in  event  of  death  before 

al  assets |5n0VVS  IVlOCleSt  Udin  pension  age  the  employee  wilf'*^ 

9.(W4,616  - -  receive  a  refund  nf  the  whole  ^ 

'lod  la.st  .  ,  ,  .  .  ,  I  .  . 

I  A  modest  increase  in  net  earn-, of  his  or  her  contributions. 

lings  alter  all  charges,  to  $228,-,  Martin:  "How  about  the  em- 
i.iiM  vr.  -203  fr((f7i  $216,194  in  preceding jployer's  conlribiil inns’"  i 

3  395  9"!)  ceported  by  Rapid  Grip|  Barnes:  "Why  —  they  aren’t  | 

18.99.5  and  Batten  Ltd.  for  1957.  Earn-: mentioned”  I 

3,414.674  '  ings  lor  la.st  year  were  equal  toi  Martin;  "Then  I'm  afraid  your| 
2.5IUI.HI  I '  »  sliai'P  nn  slock,  which  "’'H  only  gel  your  own  con- j 

— ,  ;  compared  with  $1.52  a  share  in  Irihutions.  The  book  does  not  say 


for  life  thereafter— and  if  you 
don't  die,  we'll  give  your  extra 
savings  back  to  you  when  you 
are  ready  lo  retire— plus  com¬ 
pound  interest  —  about  3%  per 
year  I  hope”  I 

Barnes:  "Now  you're  really 


SUOANCE 

'P 


CANADIAN  HEAD  OFFICE:  OTTAWA 


NOME  OFFICE 


SERVING  CANADA  SINCE  1872 


TdIhI 

ln<l.  Dev  Rk 
Bnnk  Premises 
.All  Other  \s.sefs 


Tfital 

MARILITIES— 

Captal  Paid  Up 
Rest  Fund 
Notes  In  (’irrulation 
DEPOSIT'^ 

Givvt.  of  (anada 
Char.  Banks 
Other  .  .. 


-tin.ti  tr.fiifi 
o;j7.!Rl.tD 
1.(1.11.911.171 
;t9.7()1.2(il 
1R.447.1.7R 

2,4i;7.H'n.9.*>r) 

2,>.(HHI.0lld 

9.i:ifi.H09 


.T.oon.u^o 

2rT.iKm.noo 

i.Rn..'.Ri.79:t 

2'{.9!U.HRI 

Sn4.fl21..'DR 

22.H2.>.i:f2 


4R0.n72.047  -■:t9.422.42R  —  2.'».:U7.;ir>»T 
R98.R01.,'U.'4  <-,ia,.‘120.ni  •  291,919, .i49 

1,028.104.901  .  .i.a(r9..570  — 117.9R(t.70R 

.19.078. 7fi9  i  022.49.*)  *  1.'1.005.19.t 

1K,.">17..T20  —  70,1HH  —  .5.(F)0.:n3 

2.4(>2.R34..1.i6  ‘  .‘i.2.=)9.H00  4  157.170,370 

2.5.000.000 

9.i:{.').R71  -  7.3R  -(  2.84:1,070 

7fi.73H.H4H  —1.5.140,007  19.794.7fi7 


um. 

In  19.57 


accounts  reserve 


she  would  gel  interest  as  well  I 
for  does  it’” 


-117,986,7(18  depreciation  was  up  at  $1.33.715  Barnes:  "No.  No,  it  doesn't." 


;from  $113,432  in  19.56  while  in- 


‘Then  it  would  appear 


’’'■‘’'"'‘‘a  ‘hnl  "'*'1  only  Set  the  $7.000 1 

$200, .500  as  compari'd  with  $186,-  .  ,  •  •  ' 

2>)()  you  have  pul  into  the  pension 


Balance  sheet  shows  some  im- 


3.5:Ilml;«Ii;  :irom  swD.fid  a.s  ai  i^ecei.ioer  ^he'd 

1.8>9. 119,2119  )  14,46,5..5SI  t  in2.7(>3,635  31st.  19.56.  .u  c.i.)  n/m  ... 

In  directors'  report  J.  H.  Bat-  from  the  plan 

.“Z  :  2Saj7  len.  president,  states  that  im- -  "'hat  both  I  and  the  company , 

b.6.56,.’6i  —  1,(131,229  —  2.(1:18.879  provemeiil  in  earnings  resulted  had  paid  in.” 
irt  117  6(9  -11  675  778  -  6  28(1701  eliieljy  Irom  sale  of  the  motion'  Martin:  "Which  would  you 

j-'™  'c'J-o'no?  .  and  eliminating  rather  trust  -  the  X  company 

8n.,im.its  -i.i.i,8.9hi  .  4, .094.616  |he  qss  being  sustained  bv  this  , 

I  ^  ■  agent  or  voiir  own  company 

32,777.042  —10.061,827  H43,88.l„3.53  'Operation.  , 


14(  883  353  provcmcnt  in  net  working  cap-  Barnes:  "Well,  yes.  Rut  sure-: 

ilnl  to  $913,466  al  end  of  1957|iv  that  can't  be  right.  The  Xl 
;  Irom  $8H6,871  as  at  December  mo 


TntHi 

Liabilifip^  lolhoi  Curr.) 
All  Other  Liabilities 


2.632,777.042  —10.061,827 


I  t^emhef 

\'fhr  Investment  Dealers 
I  Association  of  Canada 

Ij  All  Ma;or  Canadian  | 
H  S/flci  Exchanges  \ 


Short  Term  Money  Market 
Offers  Opportunities 


NLiiiy  hrms,  institutions  and  individuals— as  well  as  provincial 
and  municipal  governments— may  overlook  the  tact  that  idle 
funds  can  he  put  to  work  at  a  good  rate  of  interest  tor  just  a 
few  days,  or  a  few  weeks. 

Often  the  payment  of  a  large  account,  repayment  of  a  loan  or 
mortgage,  maturity  of  a  bond  issue,  etc.  w  ill  tree  funds  wliich 
are  not  earmarked  for  immediate  use.  If  prompt  action  is 
taken,  such  funds  can  continue  earning  tor  you  right  to  the 
day  they  are  needed  — through  (iovernment  ot  Canada  Treasury 
Bills,  or  other  recognized  types  of  Canadian  or  LI.S.  "short 
term  paper”.  The  short  term  money  market  can  also  provide  a 
quick  and  convenient  way  to  borrow  funds  fora  specified  time. 

C'Tairdncr  facilities  and  specialized  experience  provide  you  w  ith 
the  kind  ot  ctlicicnt  service  needed  for  best  re.sult.s.  bach 
Thursday  we  publish  the  (lairdner  ".Short  Term  Money 
Market  Letter  ".  VC’c’ll  be  happy  to  send  you  a  copy. 


Cairdner  S  Company  Limited 

.^20  Bay  Street,  Toronto 

EMpire  ft-68J.? 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Kdmonton  Winnipeg 


Martin:  "Which  would  you 
rather  trust  —  the  X  company 
agent  or  your  own  company 
booklet’" 

Barnes:  "The  booklet  most  he 
right  —  But  she  would  have  my , 
mutual  funds. ' 


'  Martin:  "Mr.  Rarncs,  apart 
I  from  your  lile  insurance  and 
•pension  funds,  have  you  saved 
any  money  in  cash  or  invest¬ 
ments  since  you  started  to 
work?" 

Barnes:  "Not  in  securities  — 
but  I’ve  bought  our  furniture.” 

Martin:  "Do  you  think  the  ex¬ 
penses  of  feeding,  clothing  and 
I  generally  bringing  up  your  chil- 
'dren.  and  keeping  your  furniture 
in  shape,  will  b(>  less  per  year 
than  you  have  spent  lo  date’” 

Barnes:  “Yes.  at  least  a  hit  ^ 
less— but  that's  not  'certain  of! 
(Course." 

j  Martin:  “So  you  may  not  have 
anything  and  therefore  she  might 
jbe  left  al  age  49  with  only 
$7,000?”  ' 

Barnes:  "That’s  certainly  pos¬ 
sible.  I  hadn’t  thought  of  it  that  j 
way.” 

Martin;  “Then  unless  you  save' 
some  money  in  the  meantime  the 
term  insurance  only  partly  solves 
I  the  problem.  How  much  are  you 
sure  you  can  save?  $50  per  month 
iplus  your  pension  deductions?" 
i  Barnes:  "I  don't  think  1  can 
jbe  sure  of  saving  more  than  $25 1 
per  month  more.” 


Nfw  Is  sun 

830,000,000 

Pacific  Petroleums  Ltd. 

Fifteen  Year  0^2%  Sinking  P'und  Debentures 
Due  April  1,  1973 

(Payable  in  U.S.  Funds) 

With  Common  Stock  Purchase  Warrants  .\ttached 

Principal,  interest,  and  redemption  premium,  if  any,  payable  in  U.S.  funds  at  the  principal  offices 
of  the  Company’s  bankers  in  the  Cities  of  Toronto.  Montreal,  Calgary  and  \  ancouver  and  at 
the  office  or  agency  to  be  maintained  by  the  Company  in  .New  York,  at  the  holder’s  option. 
Coupon  Debentures  regdstrabir  as  to  principal  only  in  the  denomination  of  $1,000  and  fully 
registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples. 

Each  $1,000  Debenture  will  carry  a  Common  Stock  Purchase  Warrant  entitling  the 
holder,  on  and  after  November  1,  10.S8,  to  purchase  20  Common  Shares  of  the  Company 
at  SIQ  (U.S.)  per  share  through  .March  31,  1068. 

$3,200,000  aggregate  principal  amount  ot  the  Debentures  are  being  oflered  in  Canada  by  our¬ 
selves  and  a  minimum  of  a  further  $4,000,000  aggregate  principal  amount  of  the  Debentures  will 
be  made  available  for  sale  in  Canada  through  other  Canadian  investment  dealers.  The  balance 
of  this  issue  is  being  offered  in  the  United  Stales  of  America  by  Eastman  Dillon,  Union  Securities 
&  Co.  an5  other  U.S.  underwriters. 

Price:  102.0, >  and  accrued  interest  (U.S.  Funds) 

(Equivalent  Price  in  Canadian  Funds:  98.96  and  accrued  interest) 

It  is  expected  that  Debentures  in  interim  form  will  be  available  tor  delivery  on  or  about  April 
17,  1958.  _ 

A  prospectus  will  be  furnished  promptly  upon  request. 


Wood,  Gundy  &  Company 

Limited 

Norman  R.  Whittall 

Limited 

Harris  &  Partners 

Limited 


Nesbitt,  Thomson  and  Company, 

Limited 

Royal  Securities  Corporation 

Limited 

-  Dawson,  Hannaford 

Limited 


Sound  insurance  practices  and  experienced  incestmenf  judjrment, 
combined  to  make  1957  another  outstandinp  year  in  our  eijrhty- 
seven  year  history. 


W/2W///  \  y/r//ry//ry// 

DECEMBER  31st,  1957 

LIABILITIES 


ASSETS 

Ronds  and  Debentures  at  bonk  value  $  fi.n“;t.211  2S 
Preferred  and  Common  Stocks, 

book  \  alue  .  2.607,028  3;t 

Cash  on  hand  and  in  banks .  416,66.5  60 

Interest  and  Dividends  due  and 

accrued .  .  70,237  7.S 

.■\Sents'  Balances  written  on  nr  after 

October  1.  19.57  .  868  „5 10  66 

.Amount  due  from  reinsurance  _  68, 240. .32 

first  -Mortgages  on  Real  Estate  .  .  444,742  28 

Book  X’alue  ol  Real  Estate  owned  ..  .392,469  .34 

Book  \'alue  ol  Real  testate  under 

agreement  of  sale  .  7.287.19 

All  other  assets  .  118.924.12 


Provision  for  unpaid  claims  - 

Reserve  lor  unearned  premiums  — 
Amount  due  for  reinsurance  - 

Reserve  and  unpaid  claims  iindei 
unlicensed  reinsurance,  unsecured 

Taxes  due  and  accrued  . 

ln\cstmenl  Reserve  . 

All  other  liahilities  . 


Surplus  lor  protection  of 
Policyholdei  s  . 


Anglo-Newf'diand  Earnings 
For  Last  Year  Down  Widely 


Tpart  rndfd  Decembfr  .list  i 
1«57  1956 


Joint  Beord  of  Northern 
Electric 


.A  small  increase  in  the  prices  i 

of  this  company's  products 

opff  Profit  .  «.i34.Mi  11.383.814 .became  effective  on  1st  October 

r'r  ''o.4i?5  hut  no  sub.stantial  improve- i 

Work.  r«pit»i  35.183.031  34.984.356  mcnt  in  the  demand  for  pulps  isl 

torr.  Ratio  6—1  4' i— 1  foreseen  in  the  immediate  future. 

Reflecting  less  favourable  “Operations  at  the  Buchans 
operating  conditions  both  in  pulp  mine  of  Terra  Nova  Properties,! 
and  paper  and  in  base  metal  pro- Ltd  .”  Mr.  Little  states,  “werej 
duction.  annual  report  of  Anglo-  continuous  throughout  the  year' 
Newfoundland  Development  Co,  and  ore  mined  and  milled  was, 

Ltd.  and  subsidiaries  shows  con- 371  000  short  tons,  an  increase  of 
solidated  net  earnings  for  19.57  .5.000  tons  over  the  tonnage  i 
about  58  per  cent  lower  than  for  treated  in  1956.  Depressed  metal 
preceding  year.  prices  and  increased  costs' 

Balance  sheet  shows  a  modest  account  for  the  greatly  reduced! 
increase  during  the  year  in  net  earnings.  i 

working  capital  with  current!  Exploration  and  geological 
assets  down  at  $30,128,925  from  reconnaissance  work  was  carried; 

$32,691,291  and  current  liabilities,  out  throughout  the  summer 
down  at  $4,946,903  from  $7,727,035.  ^"uthin  the  Crown  Lands  conces- 

Directors  ’report,  signed  by  E.  i.  qc  oi,«.i«a 

M.  Little,  president,  states  that  .  Ore  ro.erves  as  of  31st  Decern-  ^ 

in  oonninac  fnr  CSlimated  tO  COP-  airCH-tOrb  Ol 


ABOUT  YOUR 

/"ire  &  Casualty 

INSURANCE 


By  Doug.  Weston 


Sicks'  Breweries 
Earnings  Up  On 
Increased  Sales 


THE  FINANCIAL  TIMES,  APRIL  18.  19.58 


New  Peaks  in  1957  IFruehauf  of  Canada 
Low.  St.  Lawrence  Earnings  Show  Drop 


Oper.  ProftI 
Net  EarinngB 
On  Common 
Work.  CnpHal 
Curr.  1 


.New  peaks  in  operating  results!  Fruehauf  Trailer  Co.  of  Can- 
for  year  19.57  are  reported  by  Ltd.  reports  net  earnings 
Lower  St.  Lawrence  Co.,  net  ^^er  all  charges  for  1957  down 


One  of  the  handiest  little  books  ol  fire  science 
w-e  e  come  across  in  some  time  problem, 
is  “Post  of  the  World.”  issued 
by  the  Insurance  Company  of 


Of  interest  to 
owner,  particular  those  who  own 


4.,SS3.31S  i 
3.105,097 

6.434^846  camings  after  all  charges  being  sharply  from  figure  for  prcced- 

Gains  in  operatin;’'profits  *^d  “f’ 

share  on  outstanding  common  cents  a  share  on  outstanding 

stock,  from  $.333.9.56,  equal  In  $1.15  stock,  from  $617,7.5.3,  equal  to  69 

share  cents  a  share.  Sales  lor  latest 

The  total  amount  of  elw'tricity  vear  were  about  $1.4  million 

Sales  volume  for  past  year.-sold  last  year  amounted  to  97.-  3,  $12.266951  as  com- 

everv  home  slates,  showed  an  increase  0a5.88(  kilowatt  hours  winch  re-  par(,fi  $1366.32.39 

■  of  4.8%  over  19.56  as  compared  r*:  Balance  sheet  shows  a  slight 


and  the  arson 


in  net  earnings  after  all  charges 
are  reported  by  Sicks’  Breweries 
Ltd.  lor  19,57. 


North  America.  It  is  a  report  newer  type  of  homes,  is  a  new 


with 


.ieent  over  the  previous  year,  the 


icrease  01  ^^3,,  eompanv's  svs-  .'mprovement  in  net  working  cap¬ 

es  and  la-l|em  reached  29.4(H)  kilowatts  as  "hich  amounted  to  $4..578.- 


I  national  sales  increase  of 

to  shipping  management  on  port  pamphlet  put  out  by  thc’National  Materials,  .services  and  la-i .  .  „  December  3lsf  1957 

conditions  and  oreventable  losses  Protection  Association.  How  co.sts  ccintinued  to  rise  and  against  -3,60()  kilowatts  in  19ab\  compared  with  $4  511  236  at 
conaiiions  ana  preventaoie  losses,  o.  ...„ii  were  all  higher  than  for  the  last  Sales  of  electricity  continued  """  »4-^‘i'2Jb  at 

'  While  designed  principally  for  ‘  '  ‘  lyear.  To  offset  this  trend  evervltheir  steady  improvement  and  in  •  mn  i  r  it  « 

BIE.NVENL,  B.L.,  who  .,  .  ,  |as  older  houses  rate  on  fireLffort  is  beine  mode  to  imnrnve !  19.57  reached  a  total  of  $2  613  3.56  "  directors  report  Roy  Frue- 

10  Ihe  board  ol  sH'PPfrs.  «  makes  tascinating'^..,^,.,  m,  newCermino  eftiServ  an  increa.s,  of  S302.2:».  or  ij.07  Pfasim-nl.  ..late.,  that  de- 

Eleiartc  reading  lor  anyone.  It  list,  ll.e,le„|e,.  Balanee  sheet  '.how,  an  mefairrmS"  C  ™wa”v1 

di.scharge  facilities,  labour  con-'  “Building,  Buying  and  O'^ning  provement  of  nearly  $1  milhon  in  untile  order  position  is  eonsi- 

and  'Le  Fire  Sale  Home"  points  out  uct  working  capital  during  the;  33  4  "np,.  'rent  Thi<  w  i«  nrin  derably  .stronger  than  a  year 

the  hosie  feaiures  o  n.nsnectiv c -Vcar.  current  assets  of  $9,072,601;":  T'  V  ‘ P’^'"'  ago 

the  basic  featuies  a  pio.spective  December  31.st  last  being |"'P"‘'>’ ' 


marked  reduction  in  earnings  for  rii' i7d^  aT*  ttiP^annnni  mppiina 

vear  under  review  was  due  to'^^'"  aud  Go  Ltd.  at  the  annual  meeting 

the  drastic  fall  in  base  metal  P‘'0*5able  ore  as  compared  with  held  on  April  10,  19.58. 

nriees  the  hieh  riiseniint  rate  pi  5.000,000  tons  at  the  end  of  1956.  -'•r.  Bienveiiu  is  president  and  ditions.  shipping  conditions 

prices,  the  high  discount  rateotj  jyjjnp  development  for  the  vear  managing  director.  Catelli  Food 

the  U.S.  dollar  and  a  decrease  in _  ;  p„„Hiinic  i  lu  y  ieu  other  factors  in  he  major  ocean 

d  of  9.6(3  teet  compared  Gtd.,  vice  ■  piesident  purchaser  or  builder 

We 


demand  for  some  of  our  pro-  iwi  sumpdivu  purchaser  or  Duiiaer  should  look  t- 70.1  ci-  ,  ....c ‘ditions  last  winter  and  to  the 

du^roarticularTv  oSd  with  9.261  feet  carried  out  during  Bovril  (Canada)  Ltd^  and  a  di-  ports  throughout  the  world.  Wc,f  „  bre-stopping  been  pro-  *7  i-  kVc  k  '^■^Seneral  growth  in  demand  lor 

ducts,  particularly  puip.  preceding  year.  Work  was  rector  of  Ogilvie  Flour  Mills,  parlicularlv  liked  the  entrv  under  •  ,  f  ^'topping  oeen  pro  and  current  liabilities  being  up  in  the  companv  s  ser- 

“Production  of  233,341  tons  of  started  in  1956  on  another  opera- Asbestos  Corp..  Bowater  Power  '  describing  pilferage  ^  floors^at  $1,663,911  from  $1,308,681.  .  arerDeprecSn  charge 

newsprint.  Mr.  Little  says,  was  tjng  shaft,  to  be  known  as  the  and  other  Canadian  companies.  ^  Have  loo  many  solid  doors.  During  the  year,  balance  sheet  increased  $’8  825  during 

1.3,8M  tons  less  than  in  1956^(MacLean  Shalt  and  was  con-  .  *  '  which  slow  the  spread  of  fire,  reveals,  company  increased 

during  the  year.  ust,  $6,352,829  was  used  to  ac-  “Concealed  pilferage  losses  ex-  been  eliminated  in  conformity '^vestment  in  short  term  provin- 

Production  lor  1958  is  expected  Quire  all_  outstanciing  common  pprienced  on  exports  of  Scotch  vvith  tlu'  mriHorn  irmH  to  onm  ‘•''at-  municipal  and  government 


year. 


and  output  was  affected  adversely  ProductionYor  1958  is  c.xpected  Quire  all  „ 

by  poorer  trim  on  the  paper  m  be  approximately  370,000  short  shares  of  Somerville  Ltd  and  ...hicL-o,.  h.-  b7..Kciit...inn  nf  KriyLc 
machines,  due  to  a  reduction  of  tons  of  the  same  grade  as  that  balance  lor  corporate  purposes.  Mhiskcy  b\  substitution  of  bricks  space 


Investment 


class  “.A”  and 


lor  bottles. 


with  the  modern  trend  to  open 
.Are  windows  —  especial- 


guaranteed  bonds.  These  invest¬ 
ments.  combined  with  the  Can- 


Marked  Gain  For 
Riverside  Silk 

Riverside  Silk  Mills  Ltd 


jly  bedrooms  windows  —  big  gja  government  bonds  stood  at 
“B  ’  shares  of  Loblaw  Compan-i  *t*  I  enough  and  low  enough  to  serve  $3.2.54.5.56  at  the  end  of  1957 

ies  and  common  shares  of  Som-  Thp  ^.o^d  s  leading  fire  pro-  as 
erville— not  included  in  current  ,  „ 

a.s.sets-are  carried  at  cost  of  $7.- '"""on  authorities  will  meet  in  fire"  Will  . .  —  -  ,g- 

316.460  and  $6,352,829  respective- Chicago  next  month  to  discuss  tire  barriers  or  are  the  materials 

ly.  .Market  value  ol  Loblawmew  and  old  threats  to  the  tire  such  as  to  spread  fire  rapidly?  aggressive  program' of  "plant  *'2.274  Iasi  year,  as  compared 
jShares  is  $22.422.16(.  Capital'sgfpty  of  people.  How  to  cope  How  to  check  these  and  other  expansion  and  improvement,  en-' with  a  net  loss  of  $43,249  in  19.56, 
surplus  and  earned  surplus  was  ^^.j,b  jjre  hazards  of  ever.vthing  life-important  points  is  covered  tailing  lurlher  substantial  tani- : provision  was  $ini. 


emergency  exits  in  case  of  A  total  ol  $400, (HHl  was  spent.  sales  amounting  to  $l,87i 

interior  walls  act  as  roport  states,  on  various  projects  ■'"’0  for  1957,  an  increase  of  45 

completing  pro 
grams  that  were  in  progress 


.  over  19.56  and  95%  oxer  1955. 
Company  had  net  earnings  of 


roll  sizes  by  the  publishers  and  obtained  during  1957 
a  lessened  demand  for  small 
rolls.  A  general  wage  increase  ol  ...  - 

5%,  which  became  effective  on.VrBSTOn  tSmS 
1st  June  1957.  together  with  rising  ^  ^  ft  #.1 
material  prices.  re.sulted  in  ^|,/6  d  SnSTB 

higher  production  costs.  Our 
position  was  further  aggravated  In  Peak  Year 
by  an  adjustment  in  the  zone 

prices  by  our  principal  com-  — —  $32,223,688  at  Dec  . 

petitors  in  the  Southern  United  record  sales  George  Wes-  crease  of  $3,153,063,  from  nuclear  reactors  to  ama- 

States  market.  Ltd.  reports  for  year  1957  - -  jteur  rockets  are  among  the 

“Capital  expenditures  during  not  earnings  at  a  new  peak  of  I innirs  exneiu  wilt  /ovpr  at  i)ir 

the  year  amounted  to  $2,286,578.  $■■>  443,579  equal  to  $1.76  per  class  I  Sf  VvOlk-Up  Bank  P  '  P  ' 

The  pricipal  items  of  expenditure  “A”  and  “B"  share  which  was  Cq.  Montreal  Area  annual  meeting 

were  $904,143  loi;  a  new  steam  U5  por  cent  above  previous  high  ,  National  Fire  rrotection 

generator  and  $,585,542  as  part  of  of  $4,823,103  or  $1.56  in  19.56.1  f  anada  s  first  walk-up  bankl/^smoc.jgdon  scheduled  to 

the  programme  to  speed  up  the  George  C  Metcalf,  president  ""  open  for  business  on  Monday:^.  .g..  j  nno  nersons  h„.  -ji  10-7  ,^,lrn,noc  aI  4:347  ■■■■'■  ■■■  --.i.in.  • 

paper  machines  and  managing  director,  points  'April  21)  at  the  new  SI  Lam-;’  r  a  ^  a  is  -o-  tf-i  ”  hJI-a ''ng  experienced  at  the  Capilano  Polod  for  1958. 

The  Conipanv-s  newsprint  ool  'hat  results  do  not  inelude  bert  office  of  the  Bank  of  Mont.  P'''""'P«">'  "-om  Canada  and  Ihe  ,9.,.  e.,ual  to  plant  - 

ordS  position  for' the  immediate  f  counts  of  Loblaw  Companies,  real,  the  bank  has  announced.  .Cn.ted  Staler  plus  some  from  - - -  - 

future  IS  considered  satisfactory  Somerx  ille  Ltd  or  their  siibsid-  Situated  at  \  ic  oria  avenue  and  distant  countries,  are  expected  P  ,3,^;  ,g-.  „.p,.p  3,  g  ,p,  C|L  Pa|U  O 

in  the  light  ol  prevailing  market  'f'c/  'h/  "Ment  of  Green  steet  S  Lambert,  he  gdond  pJ’  f  "u^-V  of  it  W  78t  com-  ^ 

ci.ndiiinns  dividends  received  from  Loblaw  office  is  the  first  in  the  country  ‘"'r'  ''«''ce  ' '  L"  ■«  i*  Ca  x  11 

iSin  the  vear.  owing  to  Companies.  to  provide  a  sidewalk  teller's  A  major  item  of justness  a,  '"-g  MacHme  StaftS  Up 

wicket  lor  the  convenience  ol  the  meeting  will  he  proposed  '’peraiin,.  pioiii  was  .,  i,>n.,.in 

r  ,,  .If  against  $752,294. 

revisions  of  Ihe  national  fire  (.gnital  was  $3.n6S.27t  Campbell  River.  B  C  —  The 


A  lU'w  trailer  manufacturing 
plant,  just  west  of  Toronto,  said 
to  he  the  largest  of  its  kind  in 
^  Canada,  has  been  substantially 
Hie  completed. 

Construction  is  under  way.  re¬ 
port  stall's,  on  two  additional 
sales  and  service  branches  in 
London.  Onl  .  and  Vancouver, 
B  ('.,  and  properties  have  been 
purchased  fnr  future  sales  and 
re-  service  branches  in  Winnipeg, 
.Man.,  and  Calgary.  Alta. 


capi¬ 
tal  expenditures,  will  be  eon-  .  against  $107,798.  Working 
tinned  to  enable  the  company  to  capital  at  the  end  of  1957  was 
maintain  its  position  in  the  ox- 1*263. .588.  an  increase  of  $170,300 
panding  Western  Canada  market.  end  of  19.56 

Construction  has  commenced  on  Report  ol  Ihe  directors,  over 
a  large  new  warehouse  in  Van  'be  signature  ol  K.  D  Bailey, 
open  .  .  ,1  j  j  i-.  couver,  which  is  required  to  president,  stales  that  an  im 

ports  lor  Ihe  year  ended  'Secern- ! increase  in  volume  he-  provemenl  in  earnings  is  aniici 


by  the  leaflet. 

Dominion  Corset 
Earnings  Shaded 

Dominion  Corset  Co  Ltd 


C.  Ingersoll-Rand 
Earns  $5.68  Share 


Sharp  Reduction  In 
Andian  Notional  Net 

Andian  National  Corporation, 
Limited,  reports  net  earnings  of 
$534,692,  equal  to  21  eenis  per 
share  in  1957,  which  compares 
with  $895,498  or  35  cents  per 
share  in  1956,  l':arnings.are  ex- 
pressi'd  in  CS  funds 

Net  earnings  include  prolils 
on  .sah’  ot  real  ('stale  ol  $1(18, ;)03 
in  1957  and  $171,698  in  19.56, 
Dividends  tolalling  40  cents  per 
shall'  well'  paid  in  1957  against 
.35  cents  in  1!).56. 


year,  owing 

increased  world  pulp  producing  Regarding  the  outlook.  .Mr. 
capacity  and  a  moderate  drop  in  Metcalf  states  that  1958  daw  ns  ®  . 

the  demand  for  pulp,  the  opera-  with  bright  promises  and  pros-  "'CKei 

tions  of  the  mill  ol  Gaspesia  pects.  Confidence  in  the  future  f’-'^Pf'ciaiiy 
.Sulphite  Co.  Ltd.  had  to  be  cur-  is  stronger  than  ever.  In  19,58, 
tailed,  report  points  out.  Thc|modernization  of  production  fa- 
produelion  in  1957  consisted  ot  cilities  will  be  vigorously  con- 


will 


codes. 


was  $7,36.756 

A'ear-end  net '  - 

working  (apital  was  $3,068,271  Campbell  River.  BC 
useliil  lor  mothers  published  aggjnsi  $3,079,600  at  Ihe  end  ol  new  No.  2  machine  at 

with  young  children,  according 

to  Fred  Capen,  manager  ot  the  matters  to  be  treated  by  the  - _  ^ 

branch.  international  organization  include  New  BNS  Building 

12.205  tons  of  unbleached  sulphite  tinned  and  greater  productivity  Banking  transactions  are  hotel  lire  salely,  aviation  rescue  Por  London,  Ont. 

pulp  and  60.092  tons  of  bleached  in  all  phases  of  operations  wiil  handled  through  a  drawer,  con-  and  tire  fighting  equipment,  hos  Toronto— The  Bank  of 

pulp  This  was  11%  less  than  the  be  the  prime  objective.  trolled  by  Ihe  teller  who  speaks  Hgj  gpc-ating  room  practices  Scotia  annoiincc's  plans  loi 

tn  tho  rMictrvmnr  thi’micrh  an  in.  *  ^  ^  ^ 


the  Elk  op'r 

Falls  div  ision  of  Crown  Zeller-  p'J  shVr"*"*" 

ibac'k  Canada  Ltd.  is  now  in  pro-  wnru.  capinii  ii  .vso.m.v  ki.cio.i.vi 
duction  and  has  turned  out  its ’**•'"  i  i.v— i  ■; -,9— i 

lirsi  rolls  of  krall  paper  last  Increases  of  15  per  cent  in 

wc'ck.  The  product  is  lor  sale  "Peialing  prolits  and  about  6  per 

Nov  a  in  the  Canaciian  market  With  a  ‘'•‘i''  bi  net  <'ai  nings  allt'r  all 

Ihe  top  .sp('(>d  ol  2.(HH)  tt.  pc'r  minute  Die  shown  in  annual  i 


tonnage  produced  in  t9,56.  Financial  position  of  company  to  the  customer  through  an  in-  u,  “  .-a  „o,.ps  building  ol  a  new  modern  otiice  it  is  ‘potentially  Ihe  lasle.st  eom-U’o"  ol  Canadian  Ingersoll  Rand 

The  greater  exchange  loss  on  is  strongest  in  its  history.  Work-  tereom.  While  actually  a  part  of  ‘  '  ■  .  on  the  site  ol  its  present  location  binalion  machine  in  North  Am-  Co  Ltd  .  lor  year  1957. 

Ihe  conversion  of  I'.S.  currency,  ing  capital  of  $24,067,447  at  t  h  e  building.  Ihe  in.stallation  building  exi.sts  and  eonsiruetion  i  Ontario.  The  present  eric  a.  It  is  capable  of  produc  ing  Balance  sIk'c'I  re<  ('als  a  mark 

alfected  the  earnings  ol  Gas-  Dee.  31  is  up  $!. 357, 4,33.  Cash  means  (hat  the  customer  does  materials.  .Among  other  topics  hullding  is  not  capable  of  mei'l-  either  krall  or  new  print  paper  ed  im|)idvemenl  in  alri'adv  im 
pcsia.  The  net  profit  in  1957  after  position  is  $7.3.55.719.  Ratio  of  not  have  to  enter  the  bank  will  be  a  report  on  lire  ellects  ing  with  present  banking  needs  with  a  width  n(  245  inches.  Last  luessive  working  capital  posi 
adequate  provision  for  dcprccia-  current  assets  to  current  liabil-  The  new  ollicc  will  be  ollieial-  ^-p^ada  bomb  tests  the  and  temporary  quarters  lor  the  year.  Elk  Falls'  No.  1  machine  lion  with  current  as.sets  almo.st 

tion  and  Income  Taxes  amounted  ities  is  2.3  In  one.  ly  opened  tomorrow  afternoon  , _ _ ^  ' . branch  have  been  found  in  Ihe  made  a  record  for  a  single  day's  unchanged  at  $16.9.36,872  as  com 


In  $1,176  compared  to  $490,660  for  Of  the  proceeds  from  sale  of  '.April  19i  by  Mayor  Lucicn  R 
Ihe  previous  year.  80.000  preferred  shares  in  Aug-  Houde. 


'burning  of  an  abandoned  town 
in  Canada  In  advance  Ihe  cause 


■NEW  SERIES 

$7,000,000 

Northwestern  Utilities,  Limited 

(Incorporated  under  the  laws  ol  Canada) 

First  Mortgage  Sinking  Fund  Bonds  Series  G 

To  be  dated  April  lo,  19.i8  To  mature  April  l.i.  1983 

Principal  and  semi-annual  interest  (April  1 '»  and  October  1  ji  payable  in  lawful  money  ol  Canada  at  the  holder's 
option  at  anv  branch  in  Canada  (Yukon  Territorv  excepted)  of  the  Company's  bankers.  Series  (;  Bonds  will  be 
is*-uable  as  coupon  Bonds  registeralile  as  lo  prini'ijial  onlv  in  denominations  of  $.300  and  $1,000  and  as  fiillv  registered 
Bonds  in  denominations  of  $1,00()  and  authorized  multiples  thereof. 

The  Series  G  Bonds  shall  he  redeemable  at  the  option  ot  the  Companv.  in  whole  at  anv  time  or  in  part  Irom 
time  to  lime,  on  not  less  than  thirty  davs’  notice,  for  purposes  other  than  the  sinking  fund,  at  the  principal  amount 
thereof,  plus  a  premium  thereon  eoinineneing  at  ii  resperl  of  Bonds  redeemed  up  to  and  including  April  1.3,  IQ  >9 
and  thereafter  declining  hy  .,30  of  1%  in  respect  of  each  vear  or  unexpired  jwrl ion  thereof  elapsed  after  April  13. 
19,39  up  to  and  including  .April  1.3.  1Q69  and  thereafter  declining  by  •■2f)  nf  Ep  up  to  and  including  April  l.>,  19,9 
and  thereafter  at  the  principal  amount  thereof  without  premium,  together  in  each  ease  with  ai'crued  interest  on 
said  principal  amount  to  the  dale  fixed  for  redemption:  provider!  however  that  no  Series  fi  Bonds  shall  he 
redeemed  prior  to  April  1.3.  196,3.  as  pari  of  any  refunding  operation  involving,  directly  or  indirectly,  the  incurring 
of  indebtedness  having  an  interest  rate  lower  than  3'3^g%  per  annum. 

M  hen  redemption  is  made  for  sinking  fund  purposes,  no  premiums  will  he  paid. 

The  Companv  will  covenant  lo  jiay  lo  the  rnislee  as  a  sinking  fund  lor  the  Series  G  Bonds  the  sum  ol  $|  10.(X)(I 
on  April  15  in  each  of  the  years  1Q.3Q  to  106.3  inclusive  and  the  sum  of  $18.3.000  on  April  13  in  each  of  the  years 
1004  to  1982  inrliisive.  The’ Coin|>anv  will  have  the  right  to  lender  Series  G  Bonds  in  satisfaction  in  whole  or  in 
part  of  anv  such  sinking  fund  pavinenis.  The  sinking  fund  will  he  suhjeci  lo  im-rease  in  the  event  nf  the  available 
gas  supply,  as  will  be  defined,  becoming  exhausted  prior  to  maliirilv  of  the  Series  (',  Bonds. 


TRUSTEE:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  «ill  be  investments  in  whirh  companies  registered 
under  Part  III  of  the  Canadian  and  British  Insurance  Companies  Act  may.  without  availing 
themselves  for  that  purpose  of  the  provisions  of  sub-section  4  of  section  63  of  said  Act. 
invest  their  funds  or  any  portion  thereof. 


We  offer,  as  principals,  the  First  Mortgage  .Sinking  Fund  Bonds  Series  G,  if.  as  and  when  issued  and 

to  the  extent  that  we  exereise  our  option  to  pun  base  these  Bonds,  subject  to  prior  sale  and  siihjecl  to  the  approv  al 
of  all  legal  matters  on  behalf  of  the  Companv  bv  Messrs.  Milner,  Steer.  Dyde,  Massie.  I.avlon,  Cregan  A  Macdonnell, 
F.dmonron.  Alta.,  and  on  our  behalf  hv  Messrs.  Common.  Howard,  Cate.  Ogiivv.  Bishop  &  Cope.  Montreal,  Que.. 
who  will  rely  on  the  opinion  ofcoiinsel  for  the  Companv  in  respect  of  the  validilv  of  its  incorporation  and  organization, 
the  titles  lo  its  properties,  (he  seciirilv  for  these  Bonds  and  matters  of  Irwal  law  jn  Alberta. 

PRICE:  .^99. 25  and  accrued  interest  to  yield  5.43% 

It  is  expeeted  that  Bonds  in  interim  form  will  hr  available  for  drliverv  on  or  about  April  23.  1938. 


4  prospretus.  n  copy  nf  u  htrh  has  hrrn  filntt  u  itl>  thr  Sneretory  nf  Stntr  nf  (^nnndn  in  nrrnrrtnnrc 
with  the  prnrisinns  nf  thr  (  nmpnnips  in.  irill  hr  fnnrnrHrrt  promptly  upon  rrqurst. 


Nesbitt,  Thomson  and  (Company, 

Limited 


\^ood.  Gundy  &  (Company 

Limited 


Dominion  Securities  Corpn. 

Limited 


-A.  E.  .Ames  &  Co. 

Limited 


^ .  C.  Pitfield  &  (>ompany 

l.imiled 


James  Richardson  &  Sons  Osier.  Hammond  &  Nanton  (>arlile  &  McCarthy 

Limited  Ltd. 

Sydie,  Sutherland  and  Driscoll  •  Tanner  Bros. 

I, id.  Limited 


HMC.S  Provo.sl  Building  at  Car-  output  nf  .3.53.4  lon.s  ol  newsprint  pared  with  $16.9.30.167  and  cul¬ 
ling  &  Richmond  .Streets.  and  a  weekly  tonnage  record  of  rent  liabilities  down  at  $5,375. 

The  new  main  branch  of  the  2..3.52.8  Ions.  9,37  Irnm  $6,549,715  at  end  ot 

BNS  is  expeeted  lo  cost  about ,  The  start  of  operations  on  No.  19.56. 
hall  a  million  dollars  and  should  2  marks  Ihe  completion  ol  2‘2 

be  ready  for  occupation  in  about  year  proj§tram  of  expansion  in  ,5(H)  Ions  daily  to  the  eapaeily,  a 
2  years.  Demolition  of  the  pres-|Whict)  Crown  Zellerback  invested, bleach  plant,  additional  groufid 
enl  building  will  start  next  month '$29  million.  The  program  has  wood  laeilities  and  a  small  saw 

after  the  branch  has  moved  into  included  the  eonstruelion  of  a  mill  which  produces  lOO.OdO 

its  temporary  location.  mew  kraft  pulp  mill  which  added  board  f(*el  of  lumb(*r  daily. 
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Managlna  Editor 
....  H.  Kincaid 


the  percentages  were  forty-eight  per  cent 
British  and  thirty-one  per  cent  French. 

Returning  to  the  subject  of  the 
melting  pot,  the  CMA  organ  makes  the 
significant  observation  that,  of  the  600,000 
new  Canadians  who  came  here  between 
1952  and  1956  only  190,000  applied  for 
citizenship,  less  than  a  third. 

Why  should  newcomers  fo  Canada  be 
more  reluctant  —  or  at  least  be  le.ssi 


When  to  Buy  Stocks  and  When 
to  Buy  Bonds 

By  R.  B.  DOOWELL,  Mills  Spence  &  Co.  Ltd.,  from  an  address  to  The  Progress  Club,  Teronte. 

Firstly.  I  am  vi.siting  you  lodayiinsursncp.  We  are  protected  I  utility  and  railroad  stock.s  pro- 


try  to  have  a  representation  of 
every  industry  in  his  portfolio? 
Spreading  one's  investments  over 
a  large  number  of  companies  in 
a  large  number  of  indu.stries  i.s 
merely  an  attempt  to  achieve  av-, 
erage  performance. 

<•  <• 

Now  we  come  to  .-jome  of  the  < 
'criterion  required  to  select  a  I 


PAY  LESS 
INCOME  TAX 


ADV'ERTISING  DEPARTMENTS: 

Quebec  .  J.  A.  Pinard 


H.  Kincaid  enthusiastic,  in  seeking  citizenship  than.iundcr  the  auspices  of  the  Inve.st-  again.st  inflation,  however,  only  vided  an  average  yield  of  4  investment  We  might 

apparently  are  those  who  enter  the  United  ment  Dealers  Association  of  Can-  to  the  extent  that  w-e  own  com-jeent  at  their  194fi  high  and  the'rjgj,|^  ourselves  these  oue  f  ^ 

^  sr"cyr  States?  One  does  not  really  have  to  seekiada.  Previous  speakers  havemon  slocks,  real  e.state  and  other  Idividends  increased  sufficiently  if  questions  —^D 

w.  E.  HoopVr  too  hard  fo  find  a  good  reason.  .Americans, familiarized  you  with  this  body  tangible  and  marketable  as.sets.  iover  the  .subsequent  ll-year  per-  L  market  and''''  th” 

- in  the  mass,  at  least  outwardly,  have  a  and  the  high  standards  it  re-l  An  analyst  noted  last  year  that  |iod  to  yield  10  per  cent  on  thei|,y„^^l^  for  e  o  o  '  dV”  ^ 

SUBSCRIPTION  PRICE:  In  Cansdii  IS.  a  year:  else-  much  greater  mcasUFe  of  national  pride  quires  fn  dealing  in  stocks,  evenithe  combined  effect  of  inflation loriginal  co.st  *■ 

."f  CHnatlian.s  „  i,  Ih,  rise  in  inlero,,  ra,,.,:  r,r  arowlh  rompanie,  in  "" 

AVenue  I-21JS.  they  revcre  tneir  nag,  tneir  COn.smuuon,|(.pct;arv  to  select  vour  dealer  caused  a  Sl.non  inve.stmml  made  group  the  increa.se  in  yield  wniildj 

''®"tr1It°Eart;*"iep!llneTMp"e"Vi®2^^^  all-consuming  admiration ^^^^efiiily.  Give  a  lot  of  weight  in  1046  in  r  .s.  Treasury  2'.  per  have  been  even  greater.  This!.  Prospects  of  the 

3-1324.  E.  Wilfrid  Hooper,  Manager.  fof  the  American  “way  of  life.  We  in  m  whether  the  kind  and  quality  cent  bonds  to  shrink  fn  .some- rise  in  income  with  the  con-i'"""'^**^'^ 

Canada,  on  the  other  hand,  haven’t  got  a  re.search  and  information  he  thing  like  $.640  in  terms  of  1346  comitanf  ri.se  in  value  -  Sl.ooo!  Is  the  company's  record  with- 
LONDON.  ENG.,  OFFICE:  9.S  Bishopgate,  E.c.  2;  ^*^j|ran  provide  is  suitable  In  ynur'dollars  —  a  46  per  cent  loss.  in\e.sted  in  1346  had  a  market;'"  industry  good”  fs  its 

Davies  A'  Co..  Represfenlativp.  ;  rclfltiVGiy  iGW  WnO  KHOW  mUC'h  RDOUt,  311(1  Thic  uac  fhp  pvnoripnrp  nf  thn  i  ni»i«  zn/i  iac*?  ^imanacomont  ranahlp  anH 


while  you  build 
greater  financial 
security  through 


relatively  few  who  know  much  about,  and 


EDITORIAL:  79  Ridgrw.y  C<esrent.  Orpington.  Kr^  Care  mUCh  about.  OUr  COnStitution.  And.!'  Resize  the  importance  conservative  investor 


This  was  the  experience  nf  the  value  of  $2. .600  in  13.67  and  a  capable  and  aggres- 


hiiying  power  $1.6.60  expressed  inp"''*' 


Devoted  to  the  interests  of  the  in-  although  we  have  a  rea.sonably  S^od  way,^^  inve.stmeni  advi.sor.  mav  fl  William  Mercer  wrote  in  Mac-  1346  dollars  _  took  care  nf  the  S'’""' ^  earnings 


confidence  of  capital  is  essential  to  boa.Sting  aboul  if 


the  stahility  nf  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources.  I 


It  is  hardly  rea.sonable  to  expect  a  neW| 


The  number  of  the  turn  of  the  century  we  have  vestnr  in  common  .slocks. 


sales  ann  earnings  **pg|^3Q|^ 

have  the  funds  for  RETIREMENT 


MONTREAL.  FRIDAY.  APRIL  18.  19.68 _ 

\A/Uat  Mac  r:nna  Wrnnn  With  good  without  the  requi.site  degree  of  heat,  iniclliceni  judgment  upon  a  sm-;.seem  in  ne  experiencing  a  con-itively  low  yielding  equities  inl.stock:-  | 

fVlldT  nda  wUlIC  tflUliy  ffilll _ iplp  f,np  —  ordinarily  impossi- -siderably  higher  rale  and  snme|growinc  companies  rather  than!  Does  it  sell  on  a  reasonable!  nrsi  largesi  LOI 

Tanaria  II  <  Polatinnc?  TU..*  m  r''’  'hr  ability,  the  fa-leconomisls  tell  us  that  with  lhe:fivcd  income  preferreds  nr  Ihelprice  earnings  ratio.  Whatcouldl 

Canaaa-U.b.  Keiationsr  That  Adverse  Balance  in  |pi,i,ips.  , he  training  and  the  HmeTuH-employment  pmicy  and  wcl- higher  yielding  equities  of  com-iil  h-  expected  to  earn  in  1.  2  K CanIdSI 

A  favourite  admonition  of  our  J?rand-  j  OUT  TOUrist  Trade  jessential  to  a  proper  investiga-jfare  mea.siires  we  are  commit-  panics  which  are  not  expanding. jor  ,6  years^  j  companies. 

father.s  was  “never  a  lender  or  a  bor-  Ition.  Unless  his  purchase  is  to  beilcd  to  we  can  look  forward  to  To  generalize  I  might  say  that  aj  Will  it  increase  its  dividends' 

rower  be.”  This  occasionally  was  supple-  released  by  the  Dominion|,j,„e  bettor  than  a  gamble,  honour  money  depreciating  at  the  cardinal  rule  of  investing  injas  earnings  rise;-  ^  MAIL  THIS  mERTISEMENT with 

^  .  J  „  Bureau  of  Statistics  on  travel  expendl- needs  the  advice  of  an  expert, [rate  ol  as  much  as  five  In  ten  either  bonds  nr  slock  is  don't!  Of  all  these  questions  my  fav-:  .Id 

men  e  >  orrow  or  e  visitors  to  Canada  during  1957, |Who.  combining  special  knnwU  per  cent  a  year.  ireach  for  income.  jnrite  is  probably  "What  are  thej  Investmint  Ollier  littM  kllow. 

rrit’RG'  _  expenditures  of  Canadians  abroad, 'ffiSP  "''h  iudgment.  has  the  fa-i  I.cl's  hope  they're  wrong.  Even!  Ipi-ospects  nf  the  industry?"  Fon  He  will  send  you  full  pirticulHi  M 

In  those  days,  when  credit  is  the  n-lcro  chnw  q  cnhctantinl  nHvprce  incentive  to  make  a  at  the  "old-fashioned"  Inng-lermi  The  third  reason  for  buying; example,  there  are  many  fine!  ’tie  "Persenil  Retirement  Plin"  end 

hnchpin  of  our  economy,  we  are  inclined  Uai^  ■  nf  tourist  trade  for  Canada  Iasi  ’"'"'“''J"''""  "  'Elation  of  .8  per  ceni'siocks  is  capital  gain.  Surpris-jeompanies  m  the  pulp  and  paperl 

•0  smile  at  such  obsolete  ideas  but  there  .  Hs  can  he  oh- industry,  if  this  industry  is  in  a^ 


Canadian  to  think  that  Canada  is  a  goodl''"'^'"''''"''  """"  market  is  had  an  average  rate  of  inflation  The  increase  in  income  also  future  expansion,  and.  if  not.  is; 
country  to  live  in  if  we  ourselves  are.  hy|''^''y  large  For  a  small  investor  of  between  two  and  three  per  serves  to  illustrate  that  given  hs  financial  structure  sound 
and  large  so  hesitant  about  showing  that?"  intelligent  selection  cent  per  year,  compounded  an- fime  the  inve.stor  may  achieve  a  enough  for  it  to  borrow’ 

we  think '.SO.  A  melting  pot  is  not  much  l''"rn  these  —  indeed,  to  pass  an,niially.  At  the  pre.sent  lime.  we|]arger  income  by  acquiring  rela-  Will  if  have  fo  issue  more 
eood  without  the  renui.site  degree  of  heat.  in'cH'Ce"'  iudgmmt  upon  a  sin-  .seem  to  he  experiencing  a  con-itively  low  yielding  equities  in  .stock?  1 


PLAN' 


That  Adverse  Balance  in 
Our  Tourist  Trade 


#  MAF  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth’* 
companies.  ■ 


...  ,  ,  If-  fh  f  fVi  p  '-  i  seventh  year  in  succession  admit  that  I  am  some-  prices  a  young  man  ran  expect  loined  from  buying  good  stocks  |  phase  nf  enjoying  expanding  sales  payments  es  low  as  J12. 50  per  month, 

are  .'  l  ose  w  O  le  leve  a  er  is  (jui-jiig  which  Canadians  spent  mnie  ,vhal  biased  in  favor  of  stocks  to  pav  when  he  retires:  a  pack  and  holding  them.  Rut  manv  of. and  good  profit  margins  all 

something  in  them.  abroad  than  was  spent  here  by  tourists,  as  media  for  individual  invest-'of  cigarettes.  $1.1.6:  a  low-priced  n.s  want  to  try  to  make  qiiickjthese  companies  will  do  well.  f.  |.  BRENNAN  (  COMPANY (N.l)LTD. 

Most  of  us  know  from  experience,  a  total  of  $523  million  was  spent  out-  ment.  stocks  which  enable  one  tolcar.  $in.non:  a  bottle  of  whi.sky,  profits  in  the  market,  we  wanfjsome  may  do  considerably  bet-!  4*1  Barrington  St  •  •  •  Halifa* 


either  personal  or  through  observation,  side  of  the  country  by  Canadians  last  participate  in  Canadian  growth. !S2n;  a  good  workingman's  home,  to  invest  in  some  companies’ter  than  others  but  even  in  Iloyal  Bank  Bldg.  •  •  •  •  Syd 
Jhat  the  atlmonition  about  borrowing  or  yc^r,  w^hile  expendtiures  here  by  non-  rjops  not  mean  that  I  think  $.60,onn;  and  an  inexpensive  which  have  extraordinary  growth !choosing  a  company  whose  per- 

lenrlincr  still  bnlHs  p-nnd  with  the  individ-  p^nadians  amounted  to  $362  rnilliom  This  ^onds  do  not  have  an  important|ready-made  suit.  .$200  [potential.  iformance  is  below  average  thej  779  Mam  St.'  Monc 

1  rnn<?iHprflhlp  Hpotpp  *  and  as  Ihp  ^*ldicates  an  adverse  balance  for  19o7  in  j.Q]p  p];,y  individuals!  Thesp  prirps  may  sound  fan*i  This  inxnlvps  peering  info  theiinvostor  will  do  rolativply  wpll.j  323  Qumo  St.  •  •  Frederic 


ual  to  a  considerable  degree;  and  a.s  the 

problems  of  government  go  right  do\vn  serious  feature  of  the  figures, 

to  the  man  or  woman  in  the  street,  it  however,  is  the  tourist  trade  with  the 
al.sn  holds  good  in  the  matter  of  relation-  united  States,  the  nationals  of  which 

ships  as  between  one  country  and  an-  country  spent  a  total  of  $328  million  in 

other.  Canada  last  year  as  compared  wtih  $403 

Since  the  war.  there  are  few  coun-  million  spent  by  Canadians  across  the 


Canadians  amounted  to  $362  million.^This  (,^,^,^1,.  gp  important|rpady-madp  suit,  .$200  jpntontial.  jformancp  is  hplow  avpragp  thpj  779  Main  St.' . Moncton 

indicates  an  adverse  balance  for  1957  in  j.Q|p  play  in  an  individuals!  Thpsp  pricps  may  sound  fan-i  This  in\'nlvp,s  pcpring  info  Ihpiinvpstor  will  do  rolativply  wpII.I  323  Queen  St.  •  •  Eredericton 

tourist  trade  of  $161  million.  .portfolio,  A  portion  of  ones  cap- lastic  hut  Ihpy  arp  no  grpatprjpnystal  ball  for  a  flash  of  thp|  Or.  for  exampip.  if  onp  had!  Richmond  •  •  Charlottetown 

The  serious  feature  of  the  ilal  should  probably  always  be'lhan  what  manv  of  us  havp  seen. i unknown.  Known  facts  arc  quick-lsold  all  his  metal  storks  a  vear  ^ 

however,  is  the  tourust  trade  ^  the.^  '  .Before  World  War  i  a  man's  suit  ly  reflected  into  the  marketjago  on  the  evidence  that  world  180  HoMis  St. -^'Hallfal 

United  States,  the  nationals  1  'Piijs  portion  may  he  substan-icould  be  bought  for  $10;  in  1323'placr,  Knowing  all  that  is  know-  inventories  of  many  metals  were  12  Portland  St  ♦  •  •  Dartmouth 

country  spent  a  total  0  $3  mi  ion  inL J^l  widow^the  Model  A,.Ford  sold  for  $690,jable  and  then  adding  foresight  at  all  time  highs  and  switched  130  George  St  •  -  New  Glasgow 

Canada  las  year  a.s  compare  ^  '  fhoiwilh  limited  means  and  .small  in'in  the  late  I3.8n's  T-bone  .steak'and  having  the  courage  to  makeifn  a  more  favorable  group  such 


tries  throughout  the  w’orld  that  have  not  border.  This  points  to  an  adverse  balancej”^^  case  of  the  young  usmess,  _  R 

.  .  ..  .  .  .  _  _  ^  .  ..  ...  1  svion  tifoll  rvrAt£>/'«foH  iiiith  incur.  r  OF  inP  nilP  r#i 


92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  St  ♦  •  •  Dartmouth 
130  George  St  •  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St  W.  -  Montreal 


(3  worthwhile  commitment  are  las  banking  and  finance,  util-j  45  St  -  •  •  Ottawe 


turned  to  the  United  States  for  a.ssist-  of  $75  million  to  add  to  the  all  too  heavy f term  investor.!  he  prime  requisites  of  .succe.ss-  Uies.  or  merchandising,  he  wnuld|^^ ^ 

ance.  either  monetary  or  otherwise.  If  adverse  balance  of  commodity  trade  be-  ""^--,"  ""  ones  person-  as  confra.sted  with  speculator. |ful  speculation.  ;have  been  most  happy  with  the  3  Jon|*  J.  .  .  .  .  T  Jo 

it  has  added  to  the  respect  with  which  tween  the  two  countries.  Despite  cffortsl"!  "bject.ves  and  responsibilities. [protection  against  inflation  pro-1  The  speculator  must  art  quick- [performance.  _  ^  |  f . '“XJ 

the  big  country  to  our  south  is  generally  to  persuade  Canadians  to  vacation  in  theirl'fhe  amount  of  bonds  held  maylv.des  a  strong  argument  for  hold-dy  m  cutting  his  losses  should|  v  v  J  ,37^0,^121  St. . Sarn.o 


held-  there  are  no  inflications  of  the  fact. 
On  the  contrary,  there  is  more  than  a 
little  evidence,  that  the  resentment  which 


lllin-  CVHICIICC-.  lliai  me  M-.Seill  IIICIII,  Wllltll  l  ...  .......  . . .  - .  ”,1  ■  r.  I  r  •  .  ,  .  Enn/Se  I  ^  Podagt 

our  grandfathers  .saw  as  an  outcome  of  of  $391  million  in  the  U.S.  as  compared  stocks  look  chran.  ft  will  al.sojgrowing.  Ry  the  .same  token  it  kind  of  action  .should  he  contentjSa'P  ,  ,u  ,  1727  Scarth  St. 

borrowintr  is  verv  much  in  evidence  with  expenditures  here  by  Americans  of  vary  with  your  view  of  the  level  is  a  .strong  argument  for  those  with  the  slower  hiil  surer  resiil's!  cognizance  of  the  toll.  302  CP.R,  B'dg. 

Canaefa  is  not,  flirectiv.  a  debtor  of  |  35309  million.  ,  land  trend  of  interc.sl  rates.  For-prolected  hy  pensions  and  the  growth  in  the  large  e.stab-  "J  '"'■'**‘■1  535  sVyi  St! 

the  United  .States.  This  country  ha.S,  as  '  ,  Governments,  federal  and  provmcial  the  person  in  the  high  income  taxd-ke  to  minimize  their  bond  hold  [l.shed  companies.  !  no'  'i  reach  for  income  in  '  THE  WESTERN  C 

a  matter  of  fact,  been  able  to  help  war  I  have  not,  obviously,  been  paying  sufficient, brackets  bonds  are  not  part.cu-  mgs.  In  dcscssing  stocks.  1  """  i  ,  544  Howe  St.  . 

torn  nations  in  much  the  same  wav  as  i  attention  to  this  problem.  It  is  one,  of|iarly  good  income  producers  he-  •••  Irarely  resi.sl  taking  a  crack  mcome  will  come; 

has  the  US  ■  but  of  course  in  a  rnuch  ‘  course,  which  offers  no  easy  solution,  [(.gusp  (he  interest  is  fullv  taxable.  ^  -second  reason  for  buying  the  proponents  of  diversification  llhrougb  increasing  dividends.  | 

It  is  my  belief  that  bonds  arel""'"'^""  stocks  —  and  this  also  in  theory  one  must  understand!  speculate  sell  when^^^^  Qgj  || 

in  no  small  rlecrrpp  fn  niir  Lio-  npi'o-hhniir  1  .VPai'S  been,  bv  and  large,  turning  thcil*  purchased  primarily  for  reasons  "PP''"''  to  preferred  stocks  —  is  and  like  one  company  better  than; wrong. 
for  hpin  throiip-h  eanital  investment  in  I  .southward  when  they  begin  to  think, gf  gppiirify  gf  principal  and  in- '"come.  They  provide  income! another  —  than  why  buy  both’  Don  t  over  diversify. 
ivr  rieip.  uiiougri  ca[)iiai  inve.simeni.  in  |  vgcation.s.  To  those  in  the  east  who  canl^gg^p  liquidity,  if  this  be  .solfhat  is  only  partially  taxable.  and.lMaking  a  small  commitment  re-|  'Continued  on  Page  12 1  I 


own  country  the  change  in  the  tourist'^ts"  vary  with  ones  view  of  stock  ing  common  slocks,  eommonievenls  and  market  action  prove!  Summariiing:  Seek  out  snundj  414  st.  James  Sf.  W.  -  Montreal 

figures  from  1956  was  more  or  less  negli-lprices  —  rising  when  the  market  stocks  of  companies  that  arPihis  judgment  wrong.  Those  ofi^dvice.  I  OSLER,  HAMMOND  I  NANTON  LTD. 

gible.  In  that  year  Canadian  spent  a  totaljlooks  high  and  falling  when  growing  as  rapidly  as  Canada  ishis  Whn  are  not  cut  out  for  this!  ’f  ^""ds  are  for  safety-bityj 

of  $391  million  in  the  U.S.  as  compared  jslncks  look  chran.  n  will  al.sojgrowing.  Ry  the  same  token  it  kind  of  action  should  he  content  bonds.  1727  Scarth  St.  ....  Regina 

with  expenditures  here  by  Americans  ofjvary  with  your  view  of  the  level  is  a  .strong  argument  for  those  with  the  slower  hut  surer  rpsiil's|  cognizance  of  the  tolL  302  C.P.R.  Bldg.  ...  Saskatoon 

$309  million.  jand  trend  of  interc.sl  rales.  For  pi'olected  hy  pensions  and  the  of  growth  in  the  large  estab-  inflation  in  long-term  invest-j  535  *  *  *  Vancouver 

Governments,  federal  and  provincial. jtbe  person  in  the  high  income  taxll'ke  to  minimize  their  bond  hold  lished  companies.  [ment  plans,  ;  .,Ty  rnuntuv  ixn 

have  not,  obviouslv,  been  paving  sufficient  brackets  bonds  are  nm  particu-;ings.  I  In  discussing  stocks.  1  cani  Don  t  reach  for  income  —  in-' 

- .u:„  ' - - -  - -  .1  ...  ...  ..  Irarely  resi.sl  taking  a  crack  at  come '  W4  St.  ....  Vancouver 


Do  It  now  I 


high  yields  are  usually  the  result, like  and  know  and  ran  follov 
of  risk  nr  lack  nf  growth  or  both,  than  In  own  .60  stocks,  manv  of 


the  buildinp  up  of  our  economy  and,  dur-  '  someth  in?  of  . . .  ""V  ‘  a  smaii  commitment  re-[ 

inp  the  past  few  years,  there  have  been  .  nn'Jf  ^the  severe  winter'"'''"  """  that.iative  to  your  means  is  not  gond| 

considerable  indications  nf  p-rowintr  in  '  ^  V-f  the  se  e  e  ®^innt  buy  a  risky  bond  to  get  a  lit-|"^ay  grow  over  the  years.  Re-!practice.  Its  far  better  fo  have! 

this  country  of  that  resentment  which  is  i  California  has  J’^^Hle  extra  yield,  if  bonds  are  for^ware  of  high  yielding  stocks  -  a  portfolio  of  12  stocks  that  you 

so  oDerev  inced  bv  an  ^  .westerner^  ’’ig  to  Tom  -♦-♦v  -  buy  safe  bonds.  yields  are  usually  the  result  like  and  know  and  ran  follov 

IvU  ?  'l  individual  tovvaifis  n^^nths.  in  eastern  Canada,  those  fo  whom  Lf  ,3^,.  both,  than  m  own  .6o  stocks  manv  of 

tnp  person  to  hom  he  is  incl6bt6d,  ^  Florida  vacation  is  more  or  less  out  of  ?  j-  ’j  i  u  *  a  *i  /  •  t'u  tic  u  .j  i  *•  j  i  •  i 

•*,  ii  «  .  r  ^  A.U  ^  rioiiud  vdLdiiuii  iiiuic  ui  ICS.D  Ipdividuals  hiiv  s  ock.s  fnr  in;  The  U.S.  bond  I  mentioned  which  voii  can't  have  a  nartirii- 

whether  in  the  way  of  money  or  other-  the  ouest  on  have  been  flocking  to  the  ,  j  ,  u  u  j  i  j  ...  pameu 

uriao  come,  for  canital  gam  and  for  which  declined  46  per  cent  in  larly  high  regard  fnr. 

^Ve  used  to  boast,  up  until  a  few  years  iTv^ll  tJkTquUra  bit  of  education,  -"  '""i  "" 

agm.  about  the  lonp  undefended  border  involving  not  inconsiderable  expenditures  ^  m  . meres,  iultimate  would  he  to  own  justl 

between  Canada  and  the  U.S.  and  the  for  advertising  and  other  forms  of  f 

fact  that  there  never  were  any  .serious  promotion,  to  teach  the  average  Canadian  deflation  by  fixed  pen.sion  andiPoors  index  of  .6nn  md.istrial.ih.t  too  far.  Rut  why  ..hm.ld  one 

quarrels  between  the  two  countries.  Of  that  it  will  be  to  his  or  her  own  advantage  ' 

late  —  and  particularly  does  this  applv  — in  the  way  of  knowing  one’s  own  fii  Ic  ^  \A/ n\i 

to  thi,«  side  of  the  border  —  a  chanpe  has  country  better— as  well  as  to  the  advan-|DUUCipe5l  15  MnUinCI  VV  Uy  JTuTIOn 

taken  place.  There  is  considerable  bad  tage  of  Canada,  were  vacations  to  be >  \A/L,^  T-.  U  A  ll 

feeling:  in  some  directions  over  what  is  snent  at  home  rather  than  in  the  Unitedjr OT  I  G/DOUS  Vr  DO  Vir  CHITS  I  O  ^GG  It  All 

believed  In  be  our  dependence  upon  the  States.  The  effort,  and  the  expenditures  p  "tempus'' 

United  States;  about  the  fact  that  many  involved  would,  however,  be  well  worthj 

of  our  leadinp  industrial  companies  are  while  .should  they  achieve  ary  real  rudape.ST— Here  I  am.  livin,g[be  an  aerial  navigator,  Iclarcd  my  money  changed  some 


Don't  over  diversify. 
iContinued  on  Page  12t 


Budapest  Is  Another  Way  Station 
For  Tempus  Who  Wants  To  See  It  All 


By  "TEMPUS" 


subsidiaries  of  American  corporations;  measure  of  success 

this  despite  the  fact  that,  even  in  recent  -  ■  s  «>]■■'«...  .,.r.  n,.u  nnm  «r  mr  l;ll^■quv^  imo  nunganan  lonnis, 

years  we  have  had  to  po  across  the  line  Canadians  team  AoOUt  Canada  coming  down  and  was  on  my  way.  They  even 

to  finance  new  developments  because  of  that,  bm.  the  new  name  as  writ- to  Shannon  for  breakfast,  asked  me  if  my  wrist  watch 

the  reluctance  of  the  average  Canadian  frOm  NgW  Hotel  "ant  heat  the  Irish  for  strap  was  gold,  and  T  said  I 

investor  to  onen  his  nin-sp  sfriners  fm-  ,  <•  *,  <-•  j-  v  f  Margarel's!hreakfasl.  hut  whal  really  exeit- thought  not.  Then  Groun  Captain 

rb6k  capita"  The  weddinir  of  the  (  anad.an  Nation-^, David  of  the  RCAF  took  me  to 

There  has  been  talk  of  an  earlv  meet  Railways  and  the  Conrad  Hilton  or-  The  lobby  is  gav.  where  .some-  plane  was  the  tax  free  whiskey  the  Grand  tlotel  on  Margitsigel. 

iny  between  Premier  Diefenbaker  and  construction  and  body  is  eating  nr  drinking  all  atlhe  airnorf  A  26  oimee  bottle  So  here  I  am.  on  a  Danube 

President  Ki.senbower  The  sooner  they  ,  oneration  of  Canada’s  newest  hotel,  the"'"  niit  you  would  know  eosts  only  $2.on  and  Paris  per-  island  between  Ruda  and  Pest. 

u  i'  .1  •  ..  •  -ii-  T-ii-  u  4.U  y""  "'ce  m  Eastern  Europe  fumes  are  dirt  cheap.  ;  ❖  ❖ 

meet  the  better;  aiifl  mav  their  discus-  -  .^>24  mi  ton  Queen  Elizabeth,  was  a  happ.v  r  j  ,u  i  d  .  n  *  fi  '  >  :  u  »ui  i 

„  1  ,  ....  ;  f  'vhen  you  found  there  was  no!  Rut.  all  too  soon,  we  were  fly-  Rurlapest  is  so  breathlessly 

f  iV  ^  '"^*7inp  out  the  dif-  [  arrangement  from  which  Canadians  rooms.  I  had  to  buy  ing  mer  England,  the  Thames  heautiful  still  that  you  are  apt 

icu  les  ^t  a\p  leset  the  relations  leacped  a  pood  deal  most  of  them  didn  t  g  in  the  lobby.  jestunry  and  Margate,  and  then,  to  forget  you  are  behind  the  Iron 

cast  few  vp'  countries  durinj?  the  j  about  their  own  history.  The  old;  Rudape-sl.  thal  ever  so  slightly  'here  was  Brussels,  then  Dus.sel-  Curtain  Indeed  it  would  not  take 

^  ars.  trxt?:  and  museum  archives  were  search-:fa(ip(^  dowager  among  cities,  iS'dorf  o  great  deal  of  restoration  to 

■  ~  r  pH  for  new  themes  and  motifs  for  theuhe  most  beautiful  place  I  have  7  met  by  Mr.  Liehes  of  m  a  k  e  this  city  really  worth 

W hero  is  Our  Cdnddidn  hotel's  decor;  nothing:  was  spared  to  pvpr  seen  in  a  long  time.  Actu-i'he  West  German  government  while:  hut  the  government  seems 

AM  I**  D  **1  i  '‘"■'f'P  nut  the  uniqueness  of  Canada’slgHy  ^vhile  Vienna  sings  about  the  ff"m  Re""  Re  spoke  flawless  determined  to  negleet  the  glories 

ArtGlTiriQ  Pot?  I  French  Canadian  tradition  and  history.  Danube,  it  is  not  on  the  river,  English  and.  in  the  short  time  cf  yesteryear,  .such  as  the  old 

During  the  years  of  wholesale  immi  !  Admittedly  this  is  gmod  business  for  whereas  PudapesI  is  divided  by;hct"'een  TCA  and  the  Dutch  KLAt  Royal  Palace.  On  the  other 
oration  into  tho'linitoH  .1  .-  3 n  or.ffanization  engaged  in  toiiHsm.  The | ((,  with  beautiful  and  older  Hilda jic  tried  to  .show  me  the  city .  ihand.  the  Parliament  buildings 

1  tf  °  m  me  unuea  stales,  auiing  me  I  y^opos  to  add  $10  million  in  on  the  we.st  hank,  piled  up  on  Dusseldorf  is  heautiful.  with  have  been  preserved,  and  they 

latter  part  of  the  nineteenth  century  and  |  convention  money  to  the  city  each  year.  tiiHs.  while  Pest  is  flat  and  down- half  a  million  people  it  has  sky.  are  a  magnificent  pile  of  gor- 
early  part  of  this,  a  new  expretssion  was  i  Rut  the  team  of  railway  and  hotel  chainitown  'scrapers  and  lots  of  traffic  and  ceously  cut  stone,  right  on  the 

born — “the  melting  pot.”  In  the  COUr.se  I  has  g:one  further  than  “good  business”!  To' gel  from  Canada  to  Biida-|S00d  hotels.  For  good  measure, Danube  I  nique  on  the  Rnda 
of  that  period  W'hen  the  United  States  ore-  t'PfplifPd.  Every  effort  has  been  made  tnippsi  is  quite  a  thrilling  experi-;I  got  a  good  look  at  Horace  Gree-|side  is  the  Fisherman’s  Ba.stion. 


,  Rl'DAPE.ST— Here  I  am.  livin.g  be  an  aerial  navigator,  dared  my  money  changed  some 

it  un  on  an  island  in  the  middle  The  moonlight  gave  way  to  American  express  travelers 
nf  the  Danube.  I  am  staying  at  sunrise,  and  then  we  got  the  cheques  into  Hungarian  forints,  | 
the  Grand  Hotel,  which  is  all  of  good  news  we  were  coming  down  and  was  on  my  way.  They  even 
thal,  blit  the  new  name  as  writ- to  Shannon  for  breakfast.  asked  me  if  my  wrist  watch! 

ten  into  the  towels  is  Margit-  You  can't  heat  the  Irish  for  strap  was  gold,  and  T  said  I; 


sigel,  which  means  Margarel's!hreakfasl.  hut  what  really  exeit- 1  thought  not.  Then  Groun  Captain  l|  MALARTIC,  QUB 


|ed  the  folks  aboard  the  TCAlDavid  of  the  RCAF  took  me  lo!=T 


W.  J.  T,  ADAMSON  &  CO. 
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A.  Txvenforny,  C.A. 
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'  ^  *  J-  u  ''hon  you  found  there  was  no;  Rut.  all  too  .soon,  we  were  fly-  Budapest  is  so  breathlessly 

arrangement  from  which  Canadian.^  rooms.  I  had  to  buy  ing  oi-er  England,  the  Thames  heautiful  still  that  you  are  apt 

learned  a  good  deal  mo.st  of  them  didn  t  g  pai^p  in  the  lobby.  jestunry  and  Margate,  and  Ihen.  te  forget  you  are  behind  the  Iron 

know  about  their  own  hij'tory.  The  old;  Rudape-sl.  thal  ever  so  slightly  there  was  Brussels,  then  Dus.sel-  Curtain  Indeed  it  would  not  take, 
texts  and  museum  archives  were  search-  faded  dowager  among  cities.  iVdorf  a  great  deal  of  re.storation  to; 

ed  for  new  themes  and  motifs  for  theuhe  most  beautiful  place  I  have  1  was  met  by  Mr.  Liehes  of  m  a  k  e  this  city  really  worth 
hotel'.s  decor;  nothing  was  spared  to  py^r  seen  in  a  long  time.  Actu-iihe  West  German  government  while:  hut  the  government  seems 
bring  out  the  uniqueness  of  Ganada’slaiiy  while  Vienna  sings  about  the  ffetn  Bonn  He  spoke  flawless  determined  to  negleet  the  glories 
French  Canadian  tradition  and  history.  Danube,  it  is  not  on  the  river,  English  and.  in  the  short  time  ef  yesteryear,  .such  as  the  old 

Admittedly  this  is  gmod  business  for  whereas  Budapest  is  divided  byhetween  TCA  and  the  Dutch  KLM  Royal  Palace.  On  the  other 

an  or.ganization  engaged  in  tourism.  The|j(,  with  beautiful  and  older  Ruda  he  tried  to  .show  me  the  city.  ihard.  the  Parliament  buildings 
new  hotel  hopes  to  add  $10  million  in  on  the  we.st  hank,  piled  up  on  Dusseldorf  is  heautiful.  with  have  been  preserved,  and  they! 

convention  money  to  the  city  each  year,  iiiiis.  while  Pest  is  flat  and  down-  half  a  million  people  it  has  sky.  are  a  magnificent  pile  of  gor- 

Rnt  the  team  of  railway  and  hotel  chainitown  'scrapors  and  lots  of  traffic  and  ceously  rut  stone,  right  on  the 


W,  fl.  ^lann  AssocialeK 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  oil  levels. 

Suite  31,  1260  University  St.,  Montreal 
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sented  an  open  door  to  immigrants  there. 
was  a  tremendous  influx  of  new  citizens 
into  that  country  from  alnio.st  every  part  five, 
of  the  world;  and  history  has  demon-  ; 


give  the  new  hotel  a  di.stinctinn  rare  in  ence.  Trans  Canada  Airwaysiley  Hjalmar  Schacl.  the  geniusjbut  then  this  is  all  one  va.st 
this  country.  And  there  can  be  no  ques-  marked  the  take-off  by  giving  us  "ho  helped  Der  Fuhrer  finance  series  of  wonderful  hi.storic  huild- 
tion  of  success  in  achieving  that  ol)jec-|aii  carnations,  in  honour  of  the  I'ar  H.  jings  rolling  up  the  hillside  lo- 

tive.  first  flight  to  Brussels.  Thcei  '•*  *•'  |Ward  the  sky. 

An  example  was  provided  at  one  of  Canada’s  own  Alex  Bannerman  1  cannot  tell  you  how  impres-|  The  Hungarians  in  Hapshiirg 


and  sensational  comeback 


The  Hunsarians  are  polite  and. 


straled  that  the  melting  pot  has  worked  the  functions  held  during  the  week-long  is  in  charge  of  the  Canadian  ex-  sive  the  new  Dusseldorf  is.  with4imes  certainly  did  themselves  J 

there.  While  we  have  no  figures  at  hand  ,  opening  ceremonies.  The  grand  salon  was  hibii  under  the  Atomium:  which  elliptical  bridges  winding  up  proud  , 

to  prove  the  point,  it  seems  safe  to  sav  i  I'^’l^imed  the  Reaver  Glnb,  serviced  by  strange  dumb-hell  like  .symbolic 'he  sky.  with  its  broad  Food  in  the  restaurants  is  g 

that  a  negligible  proportion  of  immigrants  !  P^r.sonnel  in  habitant  dress.  The  menus  tower  you  fly  over  en  route  to  boulevards,  its  snaptn-  city  life,  good:  sorvice  is  excellent  There  t 

to  the  United  States  during  that  period,  included  a  reproduction  of  an  early  mapithe  Rru.ssels  air  port.  flefe  Germany  has  made  a  .swift  is  danring  in  the  lobby, 

and  since  have  lost  very  much  time  iri  North  America.  The  entertainment;  ❖  ❖  and  sensational  comeback  The  Hungarians  are  polite  and. 

taking  up' American  citizenship  French  Canadian  as  was  the  food.!  So.  carnation  in  boutonierre.  But  my  Dutch  plane  would  not  pleasant  The  Hungarian  women; 

The  Canadian  government  at  no  time  Even  the  most  .sophisticated  of  the  cele-^you  find  your  correspondent  soar-lwail.  H  n  Weller.  manager,  have  chic  when  they  have  a' 
has  followed  an  open  door  policy  in  the  brities  flown  in  to  grace  the  occasion'ing  etherially  as  the  stewardess |TC A  Dus.seldorf.  had  to  dry-nurse|Chance.  and  the  men  have  a  flair; 
matter  of  immigration,  and  there  are  no  were  struck  by  the  freshness  and  art  of  proffers  the  first  scotch  and  me  through  the  modem  airport, ifor  wearing  clothes.  My  Grand 
indications  of  any  such  development  the  decorations  and  the  skillful  exploita- soda.  and  then  l  said  goodbye  to  the! Hotel  is  filled  with  delegates; 

within  the  foreseeable  future.  Neverthe-  tion  of  French  Canadian  tradition.  in  first  class  if  is  free  so  who | efficient  Mr.  Liehes  of  the  West i from  the  countries  of  the  satel-l 

less  as  pointed  out  by  INDUSTRY  organ  Perhaps  therein  is  the  true  measure  fights  it?  Hitherto  I  had  flown'German  government  and  I  was  lite  world,  including  the  Mao' 


was  French  Canadian  as  was  the  food.!  So.  carnation  in  boutonierre.'  But  my  Dutch  plane  would  not  pleasant  The  Hungarian  women' 


within  the  foreseeable  future.  Neverthe-  tion  of  French  Canadian  tradition.  in  first  class  it  is  free  so  who  |  efficient  Mr.  Liehes  of  the  West  [from  the  countries  of  the  satel-l 

less,  as  pointed  out  by  INDUSTRY,  organ  Perhaps  therein  is  the  true  measure  fights  it?  Hitherto  I  had  flown'German  government  and  I  was  lite  world,  including  the  Mao' 
of  The  Canadian  Manufacturers’  Associa-  of  the  management’s  .success.  The  French  over  the  Maritimes.  and  thought  on  my  way  to  Budapest.  'Chinese,  other  Iron  Curtain! 

tion  in  its  current  issue,  immigration  into  Canadian  tradition  has  been  skillfully  I  might  get  a  glimpse  of  Piclou  They  decently  turned  down  the  people  from  all  over  Europe,  and 


tion  in  its  current  issue,  immigration  into  Canadian  tradition  has  been  skillfullyil  might  get  a  glimpse  of  Piclou  They  decently  turned  down  the  people  from  all  over  Europe,  and 

this  country  during  recent  years  has  been  employed  but  never  cheapened.*  There  is!county,  or  maybe  even  Ralph  lights  so  we  could  .see.  hy  night,  mayhe  Asia,  are  living  it  up 

on  a  major  .scale _ more  than  600,000  no  suggestion  of  the  “quaintness”  w-hich  Morton  in  his  editorial  eyrie  in  the  faded  Queen  nf  the  Danube,  Grand  Hotel  is  far  from  dull 

people  from  other  parts  of  the  world  mars  so  many  ventures  of  this  kind.  The  Dartmouth,  but  next  thing  t  Vienna.  Les.s  than  .to  minutes  Yon  can  no  lonser  hny  the 

having  entered  Canada  during  the  five-  French  Canadians,  suspicious  of  what  the  knew,  there  was  Anticosti.  later  we  dropped  down  We  were  famous  Tokai  wine  here,  hull 

year  period  1952-1956.  INDUSTRY  also  American  management  had  in  store,'  What  we  took  for  either  behind  the  iron  Curtain;  this  their  goulash  is  tons.  1  had  .some 

points  out  that,  while  in  1901  sixty  per  went  away  enthusiastic  supporters  of  theiStephenville  or  Cornerbrook  turn-  was  Budapest.  on  the  Danube  yesterday.  Now 

cent  of  Canadians  were  of  British  stock  hotel.  No  better  endorsement  could  be^  out  to  he  a  brush  fire  and  Formalities  at  the  airport  are  I  am  going  out  to  find  some 

and  32  per  cent  of  French  stock,  in  1951  had.  phat  convinced  me  I  would  never  slow  but.  ultimately,  1  had  de-ltzigane  music.  l. 


from  ^ 
Coast  to 
Coast 
Canada... 


B'llt 


THE  FINANCIAL  TIMES.  APRIL  18.  1958 


Grouped  Income  Shares 
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HINTS  TO  INVESTORS 


Share?  Market, Trans-Canat!*  Pipe  Line? 

Held  Value  Ltd.  10<Ki 

IPI’BLIC  TTTILITTRS-  4.7«% 

2400  $  tl^>142||)rUish  Columbia  Power 
Inr.  1400  78,5471  Corp.  Ltd.  2675 

iCalcary  Power  T.td.  1000 

Ltd.  2«.56  79*712|pixP  .WD  PAPKR-7 

6900  62.800  Power  A-  Paper 

2100  122.966  Co.  Ltd.  .1400 

8100  91.788  Con.  Paper  Corp.  Ltd.  .  2100 

_  I  Fraser  Companies  Ltd.  1400 

Motor  Co.  of  Can-  'Howard  .Smith  Paper 

1700  128„T50  Mills  Ltd.  1300 

Powell  River  Co.  Ltd.  1000 

?oon  Lawrence  Corp.  Ltd.  5000 

,  500  R.S.7.S0iRATLRO.^rv  I 

Carbon  Can.  Pacific  Railway  Co.  .1900 

900  77.72filRrBPER  .  1.92^> 

Goodyear  Tire  4  Rubber 
I  Co.  of  Canada  Ltd  700 

ISTEEL-  8.4a'> 

‘  Page-Herse.v  Tubes  Ltd.  18.50 

The  Steel  Co  of  Canada 
I  I.td.  2.500 

.r.S.  Steel  Corp  1900 

I  PREFERRED  SH5RF^S  .5.1<% 
nj  *»«  R  P.  Electric  Co,  Ltd,. 

♦..-.0  ?4.M9 

I  RONDS  AND  NOTEvS 
1700  118,7.51  ;  Alberta  Wheal  Pool  De¬ 
mand  Votes  5150.000 

.1100  n7,4.5.liHome  Oil  Co.  Ltd  5%. 

I  19.57  *  50.000 

Westcoast  Trapsmis- 
7M10  45.600  sioo  Fo.  Ltd 

I  1988.  Series  'C”  $  50.000 

NET  CASH  AND 
^  RECniVARLES-  ,18^'^ 

2500  ?0.000  j 


Security 

AIRCRAFT- S.r'V 
Boeinf  Airplane  Cp. 

Aircraft  Co. 


lot'l  Drug  and  Chemical  ' 

I  .see  from  your  Stock  Market 
ecord  that  National  Drug  & 
hemical  stock  is  selling  on  the' 
larket  at  12V2  and  paying  80 
®nts  a  share  quarterly.  This 
oints  to  a  yield  of  more  than  6 
er'  cent  and  I  am  wondering 
hefher  you  would  con.sidor  the 
ock  a  good  purchase  as  an  in- 
esfment  for  income.  In  view  of 
le  fact  that  economic  conditions 
nould  not  influence  too  much 
IP  demand  for  drugs— people 
ave  to  have  them  when  they  are 
ick— it  appears  to  me  rather 
eriiliar  that  the  yield  on  this 
lock  should  be  so  generous.  ' 
our  comments  on  this  on  your  fractionally  to  1.3. 
lints  to  Investors  page  would  be  price,  however,  tt 
ppreciated.  issue,  on  the  ha 

K  R.M.  -  Hamilton. 

Since  ynu  wrote,  the  stock  of  approxin 

.'afional  Drue  and  Chemical  Co. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  o'sume  respon- 
sibilitv. 

Inguines  must  bear  the  sig- 
noture  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  ot  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


Douglai 

.ATO.MIC  PEVELOPMEXT— 7.M% 
Babcock  *  Wilcox, 
jcon.  Denison  Mines  Ltd. 

General  Dynamics  Corp. 

Gunnar  Mines  Ltd 
•WTOMOBILE— 2.59'> 

Ford 

ada  Ltd.  "A" 

CHEMirUL-ii.TO'^ 

American  Cyanamid  Co. 
idu  Pont  de  Nemours.  F 
i  1.  A  Co. 

!Lnion  Carbide  A 
Corp. 

CONSTHrCTION  AND  ALLIED— VM-r- 
' Asbestos  Corporation  Ltd.  lino  33,72.S 

I  Canada  Cement  Co.  Ltd  120n  .7.1. .too 

;Dom.  Tar  *  Chemical 

Co.  Ltd.  *700  72.»ii.1 

Gypsum  Lime  A-  Alahas- 
tine  Canada  Ltd.  3000  lis.po.s 


“Canada  Cement”  A  review  of 
this  company  is  available  from 
I  McLeod,  Yeung  Weir  &  Ce.  Ltd., 
Toronto.  Six-year  statistical  com¬ 
parisons  are  provided  (Address 
I  McLeod.  Young.  Weir  A  Co.  Ltd., 
50  King  Street  West.  Toronto  ' 


this  acceptance  company.  Units 
consi.sting  of  one  share  of  each 
security  are  currently  offered  at 
$30  (Address  Nesbitt,  Thomson  & 
James  Street 


Co.  Ltd..  3.5.5  St, 
West,  Montreal*. 


“Northwestern  Utilities"  A 
prospectus  is  available  also  on 
this  company  in  connection  with 
the  new  issue  of  1st  mtge.  S.F. 
bonds  which  are  currently  offered 
at  99.25  to  yield  5.43%  (Address 
Nesbitt,  Thomson  &  Co.  Ltd., 


Building  Products' 


A  report 
ion  this  company  has  been  pre- 
j  pared  by  Savard  *  Hart,  Mont¬ 
real.  Dividends  are  widely  cov- 
lered  and  in  addition  there  is 
jlong  term  growth  appeal.  (Ad- 
I dress  Savard  &  Hart.  2.30  Notre 
Dame  Street  West,  Montreal.* 

•>  ❖  -> 

“Pacific 


“Northern  Telephone"  Royal 
Securities  Corp.  Ltd.  Montreal 
I  has  informational  material  on 
this  company  in  conection  with 
the  issue  of  S.F.  debentures  which 
are  currently  offered  at  par  to 
yield  .5'4%  (Addre.ss  Royal  Secur¬ 
ities  Corp.  Ltd..  244  St.  James 
Street  West.  Montreal). 


Asbestos  Corporation 

Please  express  your  opinion, 
'in  your  Hints  to  Investors  column 
nf  the  slock  of  .Asbestos  Cor- 
jporation  as  a  purchase  at  to- 
Iday's  market  for  an  investment 
I  with  prospects  over  the  next 
Jyear  or  two  1  am  not  too  much 
I  interested  in  yield  hut  I  hat.  of 
course,  is  always  a  considera- 


Petroleums  ’  A  pros¬ 
pectus  is  available  from  Wood, 
Gundy  A  Co.  Ltd.,  Toronto,  in 
'connection  with  the  new  issue  of 
sinking  fund  debentures  ciirrent- 
ily  offered  at  98. %  (Can  ).  The 
,5’^%  debentures  carry  common 
1  slock  warrants  for  20  .shares  per 
jSl.OOO  bond.  (Address  Wood.j 
jOundy  A  Co.  Ltd..  ,38  King  Street 
West.  Toronto.' 


Tnr1u'-tri«»I  5crppt 
!  Ltd. 

Trartfr*.  Fmanr# 

,  Ltd  -5' 

'TrRdpfA  Finsnrp 
Hd  ‘  R“ 

FOOD  -1 

Dominion  Storp^  L 
■Loblfl'v  rompanip' 


C.M.A.  LUNCHEON  SPEAKER 

MillonC.  Ligbtner.  president  i 
of  the  National  Association  ofj 
Manufacturers  o(  the  United 
Stales  will  address  members  of 
the  Canadian  Manufacturers'  As-i 
sociatinn  at  their  annual  lunch-j 
eon  in  the  Queen  f'lizabeth  Hotel: 
on  April  281  h. 

■Mr.  Lighiner  is  also  chairmani 
of  the  hoard  nf  the  Singer  Manu¬ 
facturing  Company  and.  in  hisj 
address  “A  Magna  Carta  for 
North  American  Business.’’  will 
di.scuss  the  need  for  business  to 
!  guard  against  infringements  of 
[rights,  as  well  as  the  need  fnrj 
laws  setting  reasonable  limits  onl 
the  exercise  of  covernmenl  pow¬ 
ers  nf  taxation  and  regulation.  1 


Company  is  the  largest  of  itsi 
kind  in  Canada  Through  sub¬ 
sidiaries.  it  carries  on  an  exten¬ 
sile  wholesale  business  across 
Canada  in  drugs,  pharmaceuticals 
and  many  other  items  sold  over 
the  counter  in  retail  drug  .stores 
and  also  manufactures  a  broad 
line  nf  drugs  and  pharmaceu¬ 
ticals. 

In  the  8-year  period  19.50-, 57 
net  earnings  nf  company,  after 
all  charges  averaged  $1.90  a 
share,  figure  of  $1  95  a  share  for 
19.57  heing  only  mnderatelv  lower 
than  the  near  record  earnings 
nf  $2  10  a  sharp  reported  for 


LATEST  REPORT 

Atk  yaur  linrashnairt  Da«(M 
far  lha  LalaW  tapart 
mnd  Pra»pa«l«a  al 


“Imperial  Investment"  A  pros¬ 
pectus  is  available  from  NasbiH, 
Thomsen  A  Ce.  Ltd.  Montreal  in 
connection  with  the  additional 
issue  of  cum.  red.  preferred 
shares  and  Class  “A”  shares  of 


Ll  MRF.B  AND  PLYWOOD 
MacMillan  A  Blordel 
,  Ltd. 

'\VP5i,  Plyw’ood  Co.  i,td. 


MET41,  AND  MlNING-7.fi 
!  Aluminium  Lid. 

!Cnn,  Minins  A  Smpltins 
I  Co.  nf  Canada  Lid 
Thp  Infpv.  Ntokpl  C*'.  nf 
I  Canada  I^id 
iKPTT- Addisnn  Gold  Mtnp« 

'  Ltd 

Anranda  Mines  Lid 
Sfppp  Rnrk  Iron  Minp« 
I,td 

NATt-RALGAS  TO.W 
Inlprnat  T’tilitip«  Corp. 

I  nion  Gas  Co  of  Canada 
Ltd, 

rETRDt,F.rM— 8.24^e 
Thp  British  Ampriran  Oil 
Co,  Ltd 

•Skclly  Oil  CompanA 
Standard  Oil  Company  of 
Ncu  .Ipr^cy 
PIPELINES— fi.52^ 
‘Interprov  Pipe  Line  Co 
El  Paso  Natural  Gas  Co. 


GROUPED 

INCOME 

SHARES 


Toronto  —  The  Hon.  B.  L.  Kel- 
lock.  Q.C..  LL.D.,  has  been  ap¬ 
pointed  a  director  nf  North  Ame¬ 
rican  Life  As.surance  Co.  Mr. 
Kellock  is  a  member  of  the  firm 
of  Blake,  Cassels  and  Graydon. 
Toronto,  and  is  a  director  nf  the 
Toronto  General  Trusts  Corpora 
lion.  i 


Hirom  Walkcr-G&W  ! 

!  am  holding  some  shares  nf 
Hiram  Walker  stock  which  I 
bought  about  2  .\'ears  ago  and 
which  cost  me  abniil  .$85 
— for  the  old  stork  T 
slock  as  a  result  nf  Ihr 
split  al  the  end  of  last 
selling  today  al  aroiir 
which  is  equivalent  In  about  $80,' 
a  share  on  the  old  slock  This  is 
a  nice  profit  and  I  ha\p  boon 
wondering  whether  nr  not  I 
Ishniild  sell  the  shares  and  take 
'my  profit.  ’S'niir  advice  in  this! 
[connection  would  be  appreciated 
'M  R  M.  —  Verdun 

a  more  or  less  con-i 

close  on  Monday.  April  14th, 
[Stock  of  Hiram  Walker-Gonder- 
‘ham  &•  Worts  Ltd  is  selling  close 
to  its  1957-.58  high  nf  27'2  'a2‘2 
inn  old  stock!. 

I  For  l9.5fi-.57  fiscal  year  Hiram 
Walker  earned  .*7  84  a  share  on 
old  slnek— equi\  alent  nf  $2  81  a 
share  on  new  stork — which  was 
up  from  1958  net  of  $7  ,30  a  share 
For  first  8  months  of  curreni 
fisc.al  year  net  earnings  v\ere 
off  from  those  for  same  period 
last  year  at  $1  ,38  a  share  as 
irnrnparcd  with  enuivalcnl  of 
'$1  .50  a  share  on  its  stock,  or 
jnearly  double  the  $4  a  share  in 
dii  idends  and  extra  that  has  been 
■paid  nn  the  issue  lor  the  past  .3 
years,  and  result?  for  the  first ! 
three  quarters  nf  the  fiscal  year] 

I  just  ended  would  suggest  great- 1 

I 

er  cn\  erage  lor  distributions  he  i 
ing  reported  for  the  19.56-57 
period. 

At  your  purchase  price  nf 
around  65  you  are  obtaining  a 
yield  nf  apnrnximately  fiW  per 
rent  on  the  stork,  a  reasonably 
genernus  rate  ot  return,  eien  by 
today's  standards, 


IS,  issue 
of  ap- 

jproximalely  S-’x  per  cent.  i 

1  Net  earnings  nf  company  for 
1 1957  were  highest  nn  record  for 
! company  and  were  equal  to  .$2.90 
'a  share,  up  from  $2  81  a  share 
jin  19.56.  For  8-year  period  19.50- 
57  average  net  earnings  were 
'equal  to  about  $2  50*2  a  share  on 
■  [Stock. 

['  Principal  market  for  company's 
“  output  is.  nf  course  the  con 
■'striiction  industry  and,  although 
there  was 

Operations  of  company  over  a  siderable  falling  off  in  residential 
priod  of  years  have  been  rela-  (.f,nstrurtion  last  year  as  a  con 
vely  stable,  with  earnings  hav- ' pf  monev  rates, 

ig  shown  substantial  increases ipp^^p^pppig,  industrial  enn- 

irinc  the  years  19.55  and  19,56.  „r„p,jon  rnnliniied  to  expand 
c.sp,le  the  incidence  of  higher  ^^(p  ^.p^P  ,^,^1 

o,sts.  the  contraction  in  net 

irnings  in  19.57  from  1956  level  ,  .  .  ■  i  i  u  . 

low  last  vear  s  levels  hiil  rest 
as  a  relativelv  modest  one,  'j  .  i  u  -u  u  u 

deniial  building  has  hern  on  a 


LIMITED 

Successor  to  G.  I.  S.  Seria 
"A”  Trust,  established 
ID  1931 


new 
for  1 


si  I  North  Amorieon 
Oivoriifieatien 

^  Genoreut  Dividond 
J  Poliev 

3  Capital  Growth 

3  Potential 

^  Profenional 

Managemonl 

3  Protection  from 
1  Inflotion 

^  Immediate 

Morlcetobility 

y  AdvantogeoHt  lax 
)  Poiition 

i  8  ^OYoroble 

Suceeision  Stotui 

4 

O  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
-  to  Shoreholdert 


Obutia  a  copy  of  the  pros¬ 
pectus  and  latest  report 
throu^  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


.pany's  earnirigs.  On  the  other 
I  hand  the  company,  through  its 
'distributing  subsidiaries,  supplies 
'drug  stores  throughout  the  coun¬ 
try  with  a  wide  range  of  the 
type  of  goods  that  are  sold  fhere- 
:  in— for  instance,  toilet  supplies 
land  cosmetics,  cameras,  tobacco 
Isupplies  and  other  general  mer-' 


In  view  nf 
[company's  position  in  its  field  of 
[operations  and  its  recent  earn 
ings  record,  we  can  see  nn  good 
reason  why  vnu  should  dispose 
nf  the  .stock  under  prevailing 
market  rnnditinns. 


One  nf  the  world’s  most  mndern  high 
performance  air-to-air  guided  missiles,  the 
SPARROW  II,  is  going  into  production  at 
Canadair  for  the.  Air  Defence  Command 
of  the  Royal  Canadian  Air  Force. 


GOVERNMENT  OF  CANADA  BONDS 


Consolidated  Textile 
Has  Improved  Yeor 

A  modest  gam  in  net  earnings 
!to  $8,787.  (rnm  $7,443  in  thp  pre-  | 
ceding  year  is  reported  hy  Con-' 
sniidaled  Textile  .Mills  I.ld  for 
1957. 

Famed  surplus  amounted  to  f 
SI. 482. 898  al  Decemhrr  31  last  up  ;; 
from  $1,450,573  at  the  close  of 
19.58.  Working  capital  rose  hy 
.$41,810  to  $1,8103.578. 


The  SPARROW  II  i.s  rocket  powered,  flies  at 
several  times  the  speed  of  sound,  and  emplo.vs  a 
completely  self-contained  radar  seeking  .system. 

Its  combination  of  speed,  manoeuverability,  and 
accuracy  ranks  it  a  match  for  any  present  manned 
operational  aircraft. 


L  $800y000y000  ta  t««»l  th«  M1ow4n«  Hitm 

open  M  to  rtM  amount  tn  each 

—  1  YEAR  2  MONTH  2i%  BONDS  DUE  JULY  L,  1959 

(Non-fAHthle  to  Maturity) 

ISSUE  PRICCt  99.59%  YIELDtNO  ABOUT  2.94% 

Interest  pavabfr  juiy  1  and  jaonoev  1 ;  two  inoodi’t  loMra**  pa?rabt€  j«4r  LI^SS 

Deaemtna«mt»<  ff.OOO.  $5,000.  $35,000,  $4001.000  mod  $$.OOQ.OOO 


^  (  anadair  as  co-ordinating  contractor,  has  overall 

^  responsibility  for  manufacture,  assembly  and 
flight  testing.  In  producing  the  SPARROW  IPs 
Canadair  w'ill  work  in  close  collaboration  with 
Canadian  We.stinghouse  Company  Limited  as 
associate  contractor,  and  with  the  R.C.A.F,  and 
the  Department  of  Defence  Production, 
as  well  as  with  the  original  designer  of  the 
missile.  Douglas  Aircraft  Company  Inc. 


GeT RICH  OVERNIGHT 
INVESTMENTS? 


through 

Forcp*  ll  tl  cse'*  bf’  donr  Urani-I 
urn,  titanui'-n  and  butlium  makei 
nleasart  ipadinc  and  pleasant 
dreams.  Rut  lore  after  anv- specu- 
latve  boom  reaches  itr  uatial  eorrv  I 
end.  Ihe.'-c  v'  ll!  rematn  the  .'•ound  : 
pnnr’rle.-  of  investing  u^ed  bv ' 
fiirces'ifii  I  investor.';  todav 
Thoii.'and?  of  inve--tors  have  beer  , 
rereiving  facts  and  intellisent  guid¬ 
ance  from  a  new  magazine  espe¬ 
cially  for  evc'tors.  Its  name  js 
simplv  INTVTsSTOn.  It'.s  pocket  size 
Tfs  easy  to  read.  If.s  authors  re¬ 
flect  the  mo.'t  capable  minds  in 
the  ent're  financial  communitv 
(Gerald  M  I.oeb.  for  example, 
eontrib’.ifes  a  regular  monthly  col¬ 
umn  entitled  "Double  Dividend'  " 
Many  .'ub.scnbers  tell  us  his  pithv, 
down-to-earth  rnlumn  it'elf  is 
worth  many  time.'  the  'ubscrip- 
tioen  price  In  almost  every  issue 
Mr.  Loeh  discusses  snerifie  secur- 
itie.s  which  in  his  judgment,  have  | 
characterist  cs  lustifying  inve.'t- 
mert  or  =meciilative  interest  Mr. 
Loeh  IS  the  author  nf  the  best- 
selling.  "do-it-yourself"  book  nn 
now  to  make  profits  in  the  slock 
market.  "The  Battle  for  Investment 


3  YEAR  9%  BONDS  DUE  MAY  1, 190. 

(Hon  -GoBaM*  4*  MatMf4«y) 

ISSUE  pmcct  9i.M%  Y1CUNNG  ABOUT  Li5% 

Ipterewt  pawable  Nossember  1  an<l  May  1 
Dewomtwaromi  II.PMt  $S.«>0.  »2S,OOn.  mod 


TTii.®  tni,st  ha.s  licen  placed  with  Canadair  becausR 
of  the  cnmpany’.s  extensive  experience  in  guided 
missile  development,  and  its  long  record  in 
advanced  aircraft  systems  engineering. 


A  FURTHIR  IfMIC,  OPCN  AS  TO  AMOOfCT,  OF 

If  YEAR  H  MONTH  3}%  BONDS  DiM  iAJNMRY  2S,  X97S 

fCoMaWa  on  or  a^trr  ia«>«mry  li,  MTS) 

ISSUE  PmCCi  99.99% 

YICLBfNG  ADOUT  i.Bl%  TO  MATUNtTY 

knstrmt  pavobl*  joty  M  aad  January  ti&t  ««•  aod  •  boR  monOlia  iMeraol  gagoNt 

Mr  1$. 

D«noiTHaat>onih  $9IM.  NAM.  $L$Ml  $M.me  and  $$mAM 

TW  boMk  »m  m  otiJNoa  to  <fca  JfftBiaiti  ibw  N— n*  $A 

t9$$,  wBurd  January  M  4®*$. 


TV  MinhOar  of  Tswhw*  mmrvm  »V  rigb*  ta  aceagt  ar  Mot*  or  M  par*  aoy 

robucription 

TV  books  of  tV  firar  inoa  agaa  at  50$  pJO.  E.S.T.  aa  April  14,  495$.  TV  books 
ml  lha  loan  will  opea  at  5.00  p.m.  E.S.T.  on  April  tti,  19M.  TV  books  of  ba«h  Ioom  ml 
^gat  with  or  withoot  notice  at  «ha  kaaraiiaa  of  tha  l»iaia«ar  of  Koomo 


BANK 


BANK 


\Need  Imports  Check  Now 
Synthetic  Textiles  Warning 
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[Page  Mersey's 
New  Mill  Now 
In  Production 


15.5  per  cent  higher  at  401,322  Ion 
[against  380,293. 

I  Stocks  at  plants  at  the  end  o 
I  February  were  up  9.7  per  cen 
jat  712.890  Ions  against  649,853  < 
i  year  before. 


Municipalization  of  Gas 
Distribution  Urged  in  'Peg 


Page-Herseyj  synthetic  textile  industry  “is 
opened  its! poor  unless  there  is  immediate 
ith  the  start i action  to  check  the! 

j  I  increasing  volume  of  imports,” 
Juhe  Silk  and  Rayon  Institute  I 
’reports.  I 

!  The  Institute  said  much  of  the! 
I 'imports  “is  in  the  form  of  sur-| 
1 1  plus  and  distress  merchandise! 
I  dumped  here  from  the  United' 
•  States."  j 

I  Canadian  producers,  it  added,  i 
I  “are  still  charging  subcost  prices  | 
in  many  instances  in  an  effort  j 
jto  hold  their  markets"  the  in- 
I  creasing  volume  of  distress  im-, 

:  ports. 

The  industry  is  continuing  its 
investment  in  new, 


fabrics  remained  steady  but  the  stock,  from  figure  for  corres-!  't’ork— The  atmosphere  of 

Canadian  share  of  it  declined  I  ponjjjng  period  of  last  year  of  gloom  in  Detroit  auto  circles  is 

the\oreign  p^oXcerrincT^sed.^  a  becoming  thicker.  Not  only  have  ' 

A  reduction  in  the  share  of|  Income  taxes  for  the  period  ■''ales  to  dale  been  | 

the  domestic  market  posse.ssed i under  review  amounted  to  $2,.  '"unning  28'«  below  the  total  lor  , 

by  domestic  producers  has  beenj.388.013.  off  from  $2,872.3.35  in  the  the  corresponding  period  of  1957.  I 

evident  since  19.50  and  the  trend|fir,st  three  months  of  1957,  ~ 

has  accelerated  over  the  last  predation  and  depletion 
year.  vision  ab.sorbed  $1,118,109. 

The  decline  has  been  absolute  ’eom  $1,174,787. 
too,  Canadian  mills  shipped  86i  ’ 

onlyjjns  eosts  in  the  winter  are  higher, dard  &  Poor's. 

I  Dealers’  stocks  of  new  cars  as 
a  consequence  .jumped  to  the 
equivalent  of  a  68-day  supply  at 
jeurrent  selling  rates.  This  in¬ 
ventory.  while  providing  a  cush- 
|ion  against  strike  threats,  will 
I  have  to  be  trimmed  sharply  if 
the  industry  is  to  enter  the  19.59 
comfortable 


Winnipeg,  —  Hearings  of  the  ling  with  the  installation  of  gas 
special  inquiry  commission  ap-|  mains  within  the  municipality,” 
pointed  to  look  into  the  matter |and  recommended  that  if  the 
of  natural  gas  distribution  commission  does  not  find  in 
franchise  policy  and  rates  in  [favor  of  a  publicly  owned  utility 
Greater  Winnipeg  started  at  the  it  should  at  least  recommend 
beginning  of  April  and  the  initial  that  no  fewer  than  two  private, 
sessions  have  not  appeared  fav-  companies  be  permitted  to  oper- 1  program  of  expansion  which  in 
orable  for  Winnipeg  &  Centrallale  in  any  municipal  corporal  ion  jibe  last  decade  alone  has  lost 
Gas  Company  m  the  area^t  Winnipeg  &  CentraL^  $20.noo,«i0  in  new  plant  and 

No  one  so  far  has  had  a  kind  has  contended  from  the  begin-  •  ,  t-u  1.  ■ 

word  for  the  ancient  public  util-ining  of  the  current  conflict  thati^^^'P*^*^'"-  company  also 

ity,  whose  predecessor  startedjit  cannot  operate  without  having  joined  with  The  Steel  Company, 
manufactured  gas  distribution  [an  exclusive  franchise  for  thejof  Canada  to  build  the  $10,000,- 
more  than  half  a  century  ago'entire  metropolitan  area.)  (too  “Bib-Inch"  steel  pipe  plant 

and  was  operating  with  the  same|  ,  r  r  of  Welland  Tubes  Ltd.,  which 

"ir'vital  said'that  ^  would -not  ;b>:;'  production  early  last 
mpeg  &  Central  took  over  the  •  yoar. 

business  four  years  ago.  .h  ^winninia:  Page-1  lersey's  new  mill  will 

At  the  April  8  hearing.  lhei?"'P  ;  si"  vhal  Pr°r’''r^‘'  electric-resi.stance  weld 

municipality  of  We.st  Kildonan'^  H  ,u„ '..npin^j'Steel  pipe  in  a  si/e  range  tromi 

stated  that  it  would  prefer  to  seel'"  '‘."1  lo  8-«-inch  outside  diameter.l 

a  municipally  owned  gas  distrib-|P  ',’nnnn‘tt^ri  in  ihn  Im  nl  Hnus^  in  oil  and  gas  lines,  min- 1 

mion  systm  for  GreaCer  'Vinni-|^^f„"/«  c-on.lrnatiop,  plambin*  and; 

peg.  ‘^ommerciai  premi.ses.  beating,  and  other  applications.! 


A  BEU  TELEPHONE  SERVICE 


Do-jbut  also  the  usual  seasonal  pick-  j 
.’’'®'‘up  in  demand  has  been  slow  in  . 
de\eloping,  according  to  thC|j 
Report  points  out  that  operat-  OUTLOOK,  published  by  Stan-  I 


!  million  yards 

! slightly  higher  than  the  low  point! 
reach^  in  1954,  and  comparing, 

'  with  120  million  yards  in  19.50.  j 
In  1951,  Canadian  producers' 
held  91  per  cent  of  the  domestic! 
market  but  last  year,  the  per-' 
centage  had  slipp^  to  69.  There 
was  some  indication  of  a  re-' 
covery  in  19.55  but  it  was  not 
maintained.  1 

Shipments  of  rayon  and  other! 
synthetic  yarns  and  stable  fibre  j 
amounted  to  60.6  million  pounds  Toronto.— Interest  of  Dominion 
in  1957,  about  the  same  as  in  Electrohome  Industries  Ltd.  in 
1956.  Employment  in  the  syn-i  Raytheon  Canada  Ltd.  has  been 


than  in  other  seasons  of  the  year, 
with  the  result  that  earnings  lor 


substantial 
plant  and  equipment  designed  to 
reduce  cost  and  improve  qua- 1 
lity,  the  Institute  said.  The  in-| 
dustry  invested  $9  million  in| 
capital  equipment  during  19.57,; 
making  a  12-year  total  invest¬ 
ment  of  $208  million. 

During  last  year,  the  total; 


SMALL 


season  in 
Current  estimates  of  this 
domestic  production  of 
er  cars  have  been  re- 
ownward  to  a  range  of 
lion  to  5  million  cars. 


Better  Quarter 
Dominion  Tar 


thetics  industry  at  the  year-end !  sold  to  Raytheon  Manufacturing  to  lean  toward  the  lower  figure. 

was  14.900.  |Cc.  _r  .  ■'  -  .  - 

Imports  of  synthetic  fabrics  i  Pollock, 
from  the  United  States  increased  j  Electrohome, 

to  a  record  29  million  yards.  Im-  .  _ 

ports  from  Britain  held  steady  Dominion  _ 

at  .3  million  yards  while  imports  I  about  a  35  per  cent  interest 


Co.  of  Waltham,  .Mass.,  Carl  A.  This  would  make  1958  the  poor- 
president.  Dominion 'est  year  since  1952  and  would 
.  announces.  compare  with  last  year's  output 

Selling  price  was  not  disclosed,  of  6.1  million  cars. 

Electrohome  held  - 

Cement  Shipments 

irom  omer  counines  reacnea  « me  i^anaaian  company  wnjcn  iij  ■  t  k  II 

million  yards,  55  per  cent  ahead  formed  with  Raytheon  of  the! •‘eoruory  Up 
of  1956.  United  States  in  April,  1955.  '  Ottawa.  —  Cement  shipments 

Europe  was  the  .source  of  most  Mr.  Pollock  will  be  chairman  from  Canadian  plants  declined 
of  these  although  Japan  presents  of  the  board  of  Raytheon  Can-il3.3  per  cent  in  February  to  183.- 
a  major  threat.  ada  and  J.  G.  Tufts  and  D.  S.'l23  tons  from  210.991  tons  a  year 

Exports  continue  to  ease  with;  Sykes  executives  of  Electro-  earlier  the  Bureau  of  Stati.stics 
1  million  yards  .shipped  last  year |  home,  will  continue  as  officers  reports.  For  the  first  9  months 
compared  In  1.4  million  in  1956.  of  Raytheon,  Canada.  of  this  year,  however,  they  were 


Fine  Paper  Output 
Off  From  Last  Year 


PRODUCTION  ...  Tn  pro- 

Hfirrion  and  inventory  r^porin, 
maintain  rlo«e  contact  with  other 
departments;  to  regulate  srbe* 
diile*. 

To  transmit  order*  to 


For  the  Thoughtful  Investor 


i  SELUN6 
I  plan*  or  warrhouae.  .pard  .hip- 
I  manu.  rerpiv.  ronhrmation*. 
I  qiiotf  latapt  *tork  rerorda,  prir.». 

I  SHIPPING  .  To  obtain  datrf,  "t. 
I  prdil.  drlpKTirt.  frar.  «hip- 
I  mrnta.  lisiip  roiiiinj:  instrurtiona. 

I  BIUING...3o  rroiralirr  billins. 
I  ap.pd  invoirinj:.  rlrar  rrrora  or 
I  disputed  rhargra  rapidly. 

I  ADMINISTRATION...  To  is.iia  in- 
I  alriirliona  In  diatrirf  offirr*. 
I  branrhM.  plant.,  warrhoiiaes, 
I  receive  report*  of  all  Lind*. 


Two  snbjert*  of  rurrent  signifiranee  to 
inTestors  are  discussed  m  the  April  issue  of 
o*ir  Monthly  Bulletin. 

TTie  Fahnr  of  TrnHf  is  a  eommentarr  on  world 
trade  relations  and  some  recent  proposals. 

A  Pfrmanent  Rnnlution  is  a  report  on  the 
nranium  industry  and  the  Blind  River  area. 


tic  shipments  of  .39, .575  tons  and 
exports  of  2.419  tons  In  the 
same  period  last  year,  shipments 
to  Canadian  consumers  totalled 
.39.574  tons  while  exports  were 
2,505  tons 

Coated  paper  output  in  Feb¬ 
ruary  was  2.413  tons  as  com¬ 
pared  with  2.329  tons  a  year  ago. 
Shipments  for  the  month  were; 
2,462  tons  this  year  and  2.2451 
tons  in  1957.  In  the  first  wto 
months,  coated  paper  produc¬ 
tion  totalled  4,774  Ions  and  ship¬ 
ments  4.876  tons.  For  the  same' 


Also  included  is  a  list  of  securities  with 
attractive  income  or  apfireciation  prosjiects 
for  April  investment. 


I  .sr.S.Vn.AKD  BR.ANDS  INC. 

Standard  Brands  Inc.  advises 
an  additional  500  common  shares 
been  issued  upon  exercise  of  o 
granted  pursuant  to  the  stock  f 
plan.  1’here  are  3.267,507  co 
shares  outstanding. 


Otu  ^ton/htr  Httllpftn  is 

If  rOp  or  tpipnhffne  Uw  a 


rrhithottf  nht i^tUutn. 
Ut>tlay\ 


Oth«r  lELL  Sp«ciol  Services 


Gr(^s  revenue  was  $4 
compared  with  $.*1,119,244, 


Mebd*  T^lephaee 
Syitafft* 


InitreemmunieetiHQ 

Telephent  Sytlemi 


ADELAtDE  STKP:ET  VI  F.ST,  TORONTO 


ADDITIONAL  ISSUES 


Hamihon  Brantford  VCmdanr  Sarma  I.oDilog 
.SodburT  Niaffara  Fafla  Rramplnn 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Imperial  Investment  Corporation  Ltd 

(Incorporated  under  the  laws  of  the  Province  of  British  (Doluinbia) 

$1,750,000 

(70,000  shares) 

§1.40  Series  Cumulative  Redeemable  Preferred  Shares 

(par  value  $23  per  ahare) 


Gass  “A”  >fon-voting  Shares 

(no  par  value) 


To  be  offered  in  Units 

The  ?1,7.'>0.000  par  value  of  $1.40  Series  Cumulative  Redeemable  Preferred  Shares,  par  value  per  share  (Tiereinafter 
sometimes  called  the  "$1.40  Series  Preferred  Shares”)  and  the  70,000  Class  ".A”  \on-voting  Shares  of  no  par  value  (here¬ 
inafter  sometimes  called  the  "Class  "A”  Shares”)  will  be  offered  in  Units,  each  Unit  to  consist  of  one  $1.40  Series  Preferred 
Share  and  one  Class  ".A”  Share. 

Units  will  be  issued  represented  by  interim  certificates  for  $1.40  Series  Preferred  Shares  in  fully  registered  form  which 
will  bear  notations  thereon  lo  the  effect  that  the  Class  "A”  Shares  apperlaininv  thereto  have  been  deposited  with  the 
Depositary  pursuant  to  the  terms  of  the  Deposit  Agreement  referred  to  in  the  Prospectus  under  the  heading  "Deposit 
Agreement”.  Definitive  certificates  for  $1.40  Series  Preferred  Shares  and  definitive  certificates  for  the  Class  '*A”  Shares 
will  be  made  available  separately  at  any  time  not  earlier  than  April  .30,  19.38  at  the  option  of  Imperial  Investment 
Lvorporation  Ltd.  (hereinafter  sometimes  called  the  "Company”),  but  in  any  event  not  later  than  October  31,  1958. 

The  $1.40  Series  Preferrerl  Shares  are  lo  he  preferred  as  lo  capital  and  dividends.  Fixed,  cumulative,  preferential 
dividends  at  the  rate  of  $1.40  per  annum,  and  no  more,  as  and  when  declared  by  the  board  of  directors,  will  be  payable 
quarlerlv  in  lawful  money  of  (.anada  on  the  last  days  of  March,  June,  September  and  December  in  each  year,  at  par,  at 
any  branch  in  Canada  (far  northern  branches  excepted)  of  the  (Company A  bankers.  Dividends  will  accrue  from  April  29, 
1958.  'I'he  $1.40  Series  Preferred  .Shares  lo  l>e  redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time 
to  time  in  part,  on  not  less  than  30  days’  notii^",  at  par  plus  a  premium  of  4%  thereof,  plus  an  amount  euual  to  all  accrued 
and  unpaid  preferential  dividends  lo  the  date  fixed  for  redemption.  The  $1.40  Series  Preferred  Shares  wnen  issued  will  be 
fully  paid  and  non-assessahle,  and  the  rights,  preferences,  priorities,  restrictions  and  conditions  attaching  thereto  are 
more  fully  set  out  in  the  Statutory  Information  forming  part  of  the  Prospectus. 

A  $1.40  Series  Preferred  Stock  Purchase  Fund  is  to  be  provided  whereby  the  Company  is  obliged  to  use  in  the  year 
19.59  and  in  each  year  thereafter  an  amount  of  money  equal  lo  ,3%  of  the  aggregate  par  value  of  all  $1.40  Series  Preferred 
Shares  previously  issued  for  the  purchase  on  the  open  market  for  redemption  or  retirement  of  $1.40  Series  Preferred  Shares 
to  the  extent  that  such  shares  are  available  for  purchase  by  the  Company  at  a  price  not  exceeding  their  par  value  plus 
reasonable  costs  of  ar^quisition.  Such  obligation  may  be  anticipated  by  the  (Company  in  whole  or  in  part  and  the  (Jompany 
mav  credit  the  amount  of  such  anticipated  expenditure  in  redaction  of  the  amount  of  any  $1.40  Series  Preferred  Stock 
Purchase  Fund  obligation  thereafter  becoming  due. 


TR.4NSFER  AGENT  AND  REGISTR.AR  —  National  Trust  Company,  Limited 


In  the  opinion  of  Cxjunsel,  the  $1.4fl  Series  Preferred  Shares  and  the  Class  '‘A’*  Shares  witj  be  investments 
in  which  companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  sub-section  4  of  section  63  of  said  Act,  invest  their 
funds  or  any  portion  thereof. 


Eyes  like  the  ones  above  express  the  wisdom  that  can  only  come 
from  long  experience  and  sober  judgment.  It’s  people  with 
these  qualities  whom  you’ll  find  in  the  managers’  offices  of  The 
Toronto-Dominion  Bank.  People  with  the  knowledge  to  help 
you  reach  the  right  solutions  to  your  money  problems,  whether 
they’re  questions  of  business  financing  or  of  personal 
budgeting. 

The  people  at  The  Bank  are  knowledgeable  people  ; ; :  and  they 
arc  ready  to  put  their  knowledge  and  experience  at  your  service 
in  any  way  they  can,  whether  you  are  a  brand-new  depositor  or 
one  of  long  standing. 

The  Toronto-Dominion  is  the  bank  where  people  make 
the  difference. 


Vi’e  offer,  as  principals,  these  70,000  Units,  if,  as  and  when  issued  and  received  by  ns,  snhject  to  price  sale  and  subject 
to  the  approval  of  all  legal  matters  by  Messrs.  Paine,  Edmonds,  Mercer  and  Williams,  3'ancoover,  on  behalf  of  the  tiompany 
and  hv  Messrs.  Elder,  Leslie,  Bourgeois  &  I'lohenv,  Montreal,  on  onr  behalf,  who  will  rely  upon  the  opinion  of  counsel  for 
the  Company  in  respect  of  all  matters  of  local  law  in  Bntish  Oiiurahia. 

PRICE;  §30  per  Unit. 

It  is  expected  that  Units  will  be  available  for  delivery  on  or  about  April  29,  19,58. , 

Application  has  been  made  for  the  listing  of  these  $1.40  Series  Preferred  Shares  and  the  Qass  "A"  Shares  on  the 
Montreal  block  Exchange,  The  Toronto  block  Exchange  and  the  Vancouver  Stock  Exchange. 


A  Prospectus  will  be  promptly  jorwarded  upon  request. 


W.  C  Pitfield  &  Conpuiy  Reyal  Seevilies  Cerpontioa 
Limited  Loited 

Dawawi,  Haranford  Btnu  Brae.  &  Denton 

Limited  Lnited 

Ren^T.  Leclerc  Hie  Western  Gmipany 

Incorporee  Umited 

Hagar  Investments 


Gairdner  &  Company 
Lknited 

Cochran,  Muray  &  Co. 
limited 

CarUe  &  McCarthy 
Ltd. 

Lajoie,  RobitaiDe  &  Ge 
Limitee 


Nesbitt,  Thomson  and  Company, 
limited 

Thomas  B.  Read  Company 
Ud. 

F.  J.  Brennan  &  Company 
limited 


TORONTO-DOMINION 


>ome  Exploration  Earnings  1*^®"  '^®®* 

xpand;  Adds  to  Reserve. 


L.  E.  Waterman 
Appointment 


|)ome  Exploration  (Western) Ithe  provinces  of  Saskatchewan!  _  .  „  ,  ,  . 

report  for  year  ended  De- 1 3"'^  Manitoba  which  resulted  in  a  Toronto;  Kerr  Lake  share- 

nber  31,  1957,  reflects  a  period 

^  ;and  income  despite  the  severe  I  meetings  held  here  April  8th 

great  activity.  All  operations  Lut-backs  in  Alberta  oil  allow- 1  approved  the  purchase  of  nine 
wed  increases  and  the  scopelables  •  j 

the  company’s  activities  was!  Selective  wildcat  drilling  '?  ®  ‘  *."*! 

•adened  by  the  formation  of  suiting  in  a  significant  gas  dis-!®'®^^®*’’  additional  commercial 
elman  Gas  Limited.  covery  on  a  50,000-acre  British  office  buildings  and  stores.  , 

Iross  income  before  royalties  Columbia  Permit  in  which  the!  Price  to  be  paid  by  Kerr  Lake 

reased  to  $2,886,731  in  1957  company  holds  a  75%  interest.  jj  $10,500,000  in  6*2%  20  year 

m  $2,163,579  in  1956.  Operating  Gross  production  in  1957,  re-  •  ^  j  u  ,  4700000' 

ome  after  royalty  payments,  port  states,  amounted  to  l,105.743j®^  j  Lake  stock  which  i 
ect  operating  expenses  andibarrels.  an  increase  of  25.4% 

leral  and  admin^trative  ex-  over  the  881,647  barrels  produced  centres  fs  equivalent  to  S.67  per' 

P'-'>f“ction.  after  de-L^are  on  the  basis  of  the  apprais-; 
h  $1,416,367  in  1956.  Explora-i ducting  all  royalties,  was  942,394|p(j  value  of  the  real  estate 
1  and  dry  hole  costs  increased , barrels,  a  27.1%  increase  from|equjtjes  on  the  shares  to  be 
$431,421  from  $290,359  in  19,56.  ithe  1956  net  production  of  741.280 Lgued,  and  the  assumption  of 
rea^c  rentals  on  undeveloped  |  barrels.  At  year  end  over  irnort^ages  aggregating  approxi* 

Iiperty  increased  to  $267.813 'of  the  company’s  net  crude  pro-'mately  $22,727,000. 
m  $190,699  in  the  previous  duction  was  coming  from  Sas-  To  effect  the  transaction  Kerr 

ir.  Depreciation,  depletion  and  katchewan  and  Manitoba  pro-  Lake  Mines  shareholders  author- 

ortization  amounted  to  $820,-)perties.  ized  the  increase  of  capitaliza- 

an  increase  over  the  $.5.35.289  Average  net  daily  production  ition  of  7,000,000  shares  from 
lirged  in  19.56 


Madsen  Red  Lake 
Earnings  Off  On 
Steady  Output 


See  Record  Year 
Discovery  Y'knife 


THE  FINANCIAL  TIMES,  APRIL  18.  1958 


Can-Met  Bond  Issue 
Carries  Stock  Bonus 


list  Quarter  Profit 
tor  Waite  Amulet 


Toronto.  —  A  marked  improve¬ 
ment  in  operating  results  for  the|  -  ;  - 

first  quarter  of  19.58  was  re-  Offered  during  the  past  week!  Toronto.— Waite  Amulet  Mines 
Ltd.,  reports  net  earnings  after  ported,  and  record  earnings  for  by  a  syndicate  headed  by  Ross,  Ltd.,  in  spite  of  prevailing  low 
all  charges  for  year  1957  mode-'the  year  predicted,  by  ,1.  C.  Knowles  8:  Co.  Ltd.  and  W.  C.  metal  prices,  is  operating  at  a 
rately  below  tbe  figure  for  pre-iByrne,  president  of  Consolidated; Pitfield  &  Co.  Ltd,  was  an  i.ssue  profit.  J.  R.  Bradfield.  vice-pre¬ 
vious  year  at  $713,600,  equal  to  Discovery  '\ellowknife  Minesof  $2.9  million  6'2  per  cent  gen  i.sident.  told  stockholders  at  an- 
20  cents  a  share  on  outstanding annual  meeting  here  this  oral  mortgage  bonds  of  Can-Met  ^ual  meeting  here. 

.  .  j  -.i.  week.  Explorations  Ltd.  Offered  at  par,  .  r  .u  z-  . 

stock  as  compared  with  $779,375.  during  3  months  ended  March'and  accrued  interest,  bonds  carrv!,  >'P‘/a'-nings  for  the  first  quar- 
,equa  to  22  cents  a  share.  3^,^  meeting  was  told,  produc- a  bonus  of  stock  at  the  rate  of.'^'' 

Value  of  produc  ion  for  pa.st  each  $500  prinei- ^ f  "L" 

.‘’’fJ"iWidelv  from  figure  for  corre.s- pal  amount  of  bonds.  Thev  are  T * 
a'*  ponding  month  last  vear  of  $662.-,pavahle  in  either  Canadian  or 

A  total  of  12.399  tons  of  ore  U.S.  funds,  of  which  came  from  its  accumu- 

were  milled  compared  with  11,-  Can. -Met  Explorations  is  cur-  J^  ^  corresponding 

842  in  the  first  three  months  of  rently  treating  1.400  to  t..500  tons,^  ,  ,  earings  were 

19.57.  Grade  of  ore  was  1.81  daily  with  millheads  averagingl^?“l„‘°51,""Vf  of®’ ■I?.' 
,  »,  0,0  ounces  per  ton  again.st  1.69.  Gold  1.76  per  cent  uranium  oxide  per-f^^  imi.iM  cents 

j!!®— '"fi  cofrjf -*  La  I  product  ion  totalled  22.265  ounces,  ton  and  recovery  of  better  thani^ 

»  z."  /.  -  19.705  a  year  earlier. 


Madsen  Red  Lake  Gold  Mines 


what  higher  at  305,300  tons  as 
j  compared  with  294,913  tons. 

I  Balance  sheet  shows  an  im 
I  provement  during  the  year  in  net 


from  $1,631,932  at  end  of  19,56. 
Current  assets  are  up  at  $2,021,- 


J.  A.  Trainor 


|U1  earnings^  excluding  $424,926  Sr)^^  iS 

the  company  in  1949  as  sales  0.3.30  ounces  per  Ion. 


Iifit  received  from  the  sale  of  barrels  per  day  in  1957.  Current; This  will  leave  5,620,000 


z  •  z  .  1  J  zi.  •  .  ....  . ,  t-z.  .u  z  z,.  -  pointed  advertising  and 

e  of  investments,  coupled  with  ing  interests  were  held  in  a  total  [slightly  more  than  80%  of  the  out-  promotion  manager  and 
net  income  for  the  ^ear,  re-iof  143  producing  oil  wells,  equiva- [standing  shares.  named  assistant  general 

ted  in  an  earned  surplus  of  lent  to  92.8  net  wells.  This  in-i  The  properties  are  in  prime  manager  in  1957. 

'7,236  in  contrast  to  the  earned  dicates  a  47.6%  increase  in  net  (locations  and  subject  to  leases - 

•plus  of  $82,338  at  December  oil  wells  over  last  vear.  As  of  for  terms  up  to  30  years.  Theyj-  ..  . 

19.56.  the  .same  date,  varying  gross ! have  a  gross  rental  income  esti-|  |  fBUS  ArtOU  1113 1 11 

I'urrent  assets  at  December  .31,  royalty  interests  were  held  in  flated  at  $4,099^000  for  1958  in- 

totalled  $1,588,698 

|it  liabilitic's  amounting  ,  „  _  _  _ _  ...  .  . 

for  a  net  working  capital  of  representing  3.8  wholly-owned  ■ 'f  stated 
1:2,317.  During  the  year  .500.000  gas  wells.  Income  after  all  charges 


91  percent.  Rv  .June,  it  is  exDecl-|j  f'''adficld  said  that  if  U.S. 
curreni  assets  are  up  ai  sz.uzi.-,  prospects  for  full  12  months  of  led  to  have  the  mill  rate  up  to  f'"" 

664  rom  $1,976,094  whi  e  curren  19-8,  Mr.  pyrne  .said,  is  (or  a 'between  2.500  and  .3.000  tons  •’’'''L®-®. 

zr^  .  .  .  z  V,  T  ■  ^"'"^'"hat  lower  at  $^80,000,  or  32  cents  dailv.  Shipments  of  concentrates  Waites  19.i8 

The  appointment  of  Mr.  Trainor  24f. 725  as  compared  with  $344.- ^  .i^re  _  a  new  all-time  high.'are  being  made  on  the  contract  T  of  course  be  more 

as  general  sales  manager  ot  L.  I6r  That  performance  is  based  onlwith  Eldorado  Mining  with  some,^'’' ‘'■'"‘■'y 

iE.  Waterman  Pen  Company  Ore  reserves  show  a  decline  r,.)j]ling  ,52.000  tons  of  ore  averag-,$2  million  shipped  as  of  April  1 

ing  1.60  ounce  per  Ion  and  a  mill  The  contract  calls  for  dolixery 

Kerr  TA'  AcLio’  A’c  'VAiAA  ATAA  A!..,'™  ™’VAA  “A""';';;’  •’‘’^overy  of  98.6  per  cent  Operat-  of  79.061.080 

com-  f,.z  .u-,  fjr.st  March  .31.  l%,3. 

rim-  C.  If.  FT  Stewart,  consulting 

,  iiiiis  nrii  ziinau  ui  iiizii  forecast.  engineer  estimates  that 

sales  ounces 

was  In  directors'  report  .1.  McDon- 

AL.Z.*  AU.z  I 

and  operating  profit  ot 


estments.  amounted  to  $204,131  production  is  averaging  .3.000  net  Lake  shares  outstanding  follow- representative  for  the  MariUme  narL  wi  h  iqL^^v  pcrlormance  for  the  fir 

npared  with  19.56  net  of  $134,-  barrels  per  day.  ing  the  transaction,  with  Princi-.prSes  'T®  055  he  was  To  L  n  3m 

The  profit  received  from  the:  As  at  February  26,  1958,  work-ipal  Shopping  Centres  owning  pointed  advertising  and  sales  mmeL  *  ahead  of  that  forecas 


.sales  ough.  president,  states  that  tht 
combination  of  higher  costs  and 


T.  FT  Little,  manliger.  stated 
that  W'aile  .Amulet  will  treat 

orconcentrates''bv  this  year 

01  conceniiaies  in  u,.,..  or  about  .300.000  tons. 

Five  diamond  drills  are  being 
cash  'DO'olaincd  on  exploration,  three 
‘  on  the  bottom  level  of  the  East 
W’aite  mine  and  two  on  the  lower 

S202..300  including  the  pre.sent  general 7"','.®'  '^®' 

. . . ; . .  l_j  _z, _ 'suits  to  date  have  been  disap- 


.March  19.58  production  of  8.445  flow  from  the  government  con- 
ounces  gold  valued  at  $297,000  tract,  after  retiring  all  bonds. 


comninaiion  oi  nigner  costs  ana  high,  the  president  mortgage  issue  and  after  paving 

an  adverse  premium  differential  I  ,., The  mill  treated  1.34  tons  off  hank  lo  ans,  will  be  around  <5  'j  " 


)ecember  .31,  royalty  interests  were  held  in  $4,099,000  for  1958  in-  .  •  «  1  r 

98  with  cur-  38  producing  oil  wells  and  com-  f®  $4,972,000  in  1962  for  AOdlll  ASKS  5pllt 

ting  to  $906,-  pany  has  interests  in  7  gas  wells  1?  five-year  total  of  $23,318,000,  _ 


Inmon  shares  were  sold 


Estimates  prepared  bv  James interest  on  mortgages  Oil  Pipeline  Co.,  shareholders 
and  debentures  but  before  de-iwere  told  at  annual 


was.  in  part,  offset  bv  a  signifi- a\(.rj,ging  2.02  ounce  or  million  applicable  on  the  com- 
cant  improv'ernent  fb*'  srade  j,;g  4^  p,,p  (pp  pccoverv  was  mon  slock. 

0  ore  mined  during  the  last  half  ■•remarkably  good  "  at  99.06  per  - 

of  the  year.  The  recovered  cppt  Mill  recovery  for  the  vear  Rrifnif/t  P^freil 

fo-  the  last  four  months  averaged  ^  ^3,^  averages  a  record  99'  per  KCtrOl. 

Vancouver.  —  Trans  Mountain  Pvr  t^  as  contrasted  vvith  ^^^j  Drilling  fof  GoS 


pected  that  two  additional  drills 
wil  Ibc  added  to  surface  explora¬ 
tions  this  summer. 


$11.42  for  the  year.  Two  of  the 


iman  Petrol. 


I,,  z.  zz  .  ..  more  important  factors  contri-  _  ^  ,  _ 

nada  to  net  the  company  $4,-  A.  Lewis  Engineering  Ltd.,  inde-;^"^  . <le-|were  told  at  annual  meetingihuting  to  this  report  points  out  Protlt  OOin  Por 

'  715.  'pendent  engineering  con.sultants,  » ’‘®*in-!'bere,  will  seek  legislation  at  theiwere  the  better  than  mine  aver- 

,:r,aiz.o*z.  »v,o*  oc  of  nz,zzz>,.,Kz...  •ji  [estimated  at  $1,214,5(X)  for  19, i8  z  V.  ■  .  .  aeo  nf  much  of  the  ore  added 

In  $9  160  600  in  1069  "ext  scssioo  of  Parliament  to  ^ge  oi  muen  oi  me  ore  aaiuu 

ifor  a  total  in  the  five  vears  of'P^’’'’ib  a  five-for-one  split  of  to  re.serve  in  the  last  few  years 

’l$8  908.5no  Write-offs  for  de- outstanding  stock,  , and  closer  contrd  of  ore  mined.  . . .  ppp,..  per  share 

"  ;"’^‘*"‘”;iprSirn  win  subVtantiallv  off-'  D.  M  Morrison,  in  addressing  ®rrL®!!,.':.''L*'L',  ^''®  '■®"®'’'’®'  '’'■®  '’®'  ^  " 


Aunor  Gold  Net 
1  St  Quarter  Off 

Calgary  —  Rritalta  Petroleums  ,  ,  •  .  j  u 

Ltd.  and  Crescent  Corp.  report  Interim  figures  relea.sed  by 
staking  of  the  first  11  of  a  19-  Aunor  Gold  Mines  Ltd.  covering 
well  gas  development  program  npf’ral'ons  for  the  first  quarter  of 
Bralsaman  Petroleums  Ltd.  re-  in  the  .Many  Islands  gas  area  *  .^nrrenl  year  estimates  net 
and  closer  control  of  ore  mined. [ports  for  19.57  net  operating  profit  near  Medicine  Hat  in  .Alberta,  earnings  lor  period  equal  to  4'^ 


. . .  . . .  . . z.z  tn  the  corre- 

ed  technique  by  the  mining  andi72.3  in  19.56.  After  deducting  net  veloped  jointly  by  Rritalta  and  spending  quarl^er  of  last  year  net 


.Vhile  some  investments  were  indicate  that  as  at  December  31,,. 
d  in  1957,  report  states  com- '1957,  company’s  net  proven  pjil'ecreasing 
ny  still  holds  substantial  in-  reserves  totalled  26.210,000  bar-! 
ests  in  other  oil.  gas  and  pipe-  rels.  after  deducting  all  royalties.' 

e  companies.  .At  December  31, .Net  proven  reserves  of  natural'*  .  •  .  l-,-,  ■  •  ,  _ _ ••„a..z....zz.  ^z.  . . .  . „  . . - . - . .  ....  ,  ..  — .  . 

.7,  investments  had  a  book  gas  were  estimated  at  18  billion rl/im"  ®®'^  ’'  oublicitv’’  for  failure  of  a  pre  departments.  i abandonments  and  lo.ss  on  .sales  Crescent  to  supply  a  pipeline  cents  a  share, 

lue  nl  $1,756,808  compared  to  cubic  feet,  exclusive  of  19.58  gas  ‘."e  company  claims.  P  ,  .  ,  .  _Liii  "cvv  levels  president  says  of  equipment.  $27,677  was  Irans-  under  construction  by  Many  Is-  ^'^ce  the  beginning  of  the  year. 

617,.572  a  year  ago.  These  in-  discovery  on  British  ColumWa'  ''a^  rnT®n"J  ^®  ^  ^  opened  in  19.57  and  lateral | terred  to  slalemeni  ot  deficit  lands  Pipeline  Ltd  ■'  R  Rr.ndfield.  vice-president 

stments  include  .shares  which  permit  No.  187  and  substantial  '^®'  i^  f  n  *  f  m  r  .  exploratory  development  was  at  which  was  reduced  lo  $228.40,3  Rritalta  and  Crescent  have  con-  stales,  the  mill  has  attained  6.50 

re  purchased  bv  the  company  gas  intere.sts  held  bv  company’s  ?TT't-®ci3  ^*^®7  f  emplete  fui'res  first  rnjnjmuiVi  which,  as  anticipated  at  the  end  ot  19.57  Irom  .$256,080  traeted  lo  sell  210  billion  cubic  Inns  daily  and  it  is  expected  that 

d  a  quot'd  market  value  of  Producers  Ltd,  ^  The  shareholders  u.L  L  /IL.jL.  ®  L"!? m  ^  ore  reserves  hut  grade  was  in-  The  report  slates  that  produc  Power  (’orp.  over  a  20-year  daily  will  soon  be  achieved.  The 


marKc,  vame^  OI  rroaucers  iziQ,  The  shareholders  also  autho-  had  made  a  ”mode.st  profit. 

L88  1..  at  December  31  l.nz^  Company  participated  in  the  rj^ed  changing  the  company's;  In  19.57  Trans  Mountain  earned 
|ln  directors  report  Clifford  drilling  of  .53  wells  during  1957.  j  name  to  United  Principal  Pro- a  net  profit  of  $8,305,785. 


chel.  chairman,  states  that  totalling  194.239  feet  of  hole.  This; perties  Limited.  Directors  were, pared  with  $6,991,424  in  1956.  ap^hc  of  150  to  200  feet  below 

ar  savv  an  intensified  develop- Jigure  exclues  4  wells  which  were  re-elected  and  all  other  matters!  The  pipeline  has  been  carry-  fj't,uL  level  Tn  ’ 
nt  drilling  program  mainly  in  drilling  at  year  end. _  to  come  before  the  meeting  were'’  -  •  - -  ' '® 


creased.  tion  from  two  F’embina  wells,  in  period  at  a  well-head  price  of  10  1957  average 

Diamond  drilling  followed  the  which  the  company  has  a  15  per  cents  per  thousand  cubic  feet  Re-  tons  daily, 
com-  (rend  of  known  ore-bodies  to! cent  intoerst  continued  "salisfac-  serves  of  the  two  comiianies  are 

tory”  Net  oil  reserves  are  esti 
mated  at  234,000  barrels. 


I  routine. 

of  last  year.  Production  for|  _ 

I  period  under  review  was  the  |l|  >■  ■ 

re.sult  of  milling  102,326  tons  of  IM6W  AigOITia  irOII 
ore  averaging  $6.43  a  ton,  which  ^  ...  d  J  • 

(Compared  with  101,909  tons  aver-lUrB  AflinG  i  rOuUCing 

I  Calgary.  —  Net  daily  average  oging  $6,22  a  ton  in  the  1956  _ 

iide  oil  production  of  Hudson’s  period, 
ly  Oil  &  Gas  Co.  Ltd.,  share-  Production 


.B.  Oil  Output 
St  Quarter  Off 


Wawa.  Ont.— The  second  giant  barrels  a  day  for  19.58 

® b  "'^^  iron  ore-mining  operation  in  the  - 

Iders  were  told  at  annual  meet-  valued  at  $221,6.')0.  compared  ,Michipicoten  field  has  been  open 
b  here,  during  the  first  quarter  ''bb  $206,06.3  in  February  and 
this  year  amounted  lo  21,936  $213.8.35  in  .March,  1956. 


. . .  the  mine 

ing  just  under  100,000  barrels  of  encouraging  results,  he  says. 

crude  a  day  from  Edmonton  toj  _ _ _ 

Vancouver.  The  April  throughput  /» 

was  expected  to  drop  to  .slightly  Cor I boo  Gold  Quortx 
more  than  80.000  barrels,  but  a  1957  EorningS  Lower 
higher  volume  was  expected  for!  Vancouver.  —  Cariboo  Gold 
the  remainder  of  the  year,  bring-  Q„art7  Mining  Co.,  reports  net 
the  average  to  about  100,000  pamings  of  $2.5,419  for  19.57.  a  de¬ 
crease  nf  $.54,887  from  figures 


mill  rate  was  .533 


estimated  at  4.30  billion  cubic  feet  delivery  is  .scheduled  to  be  made 
15n.0n0-acre  tract.  F'irst  gas  in  October. 


I  rrels.  a  decrease  from  the 
j)?  fir.sl  quarter  figure  of  24,- 
Jl  barrels. 

(The  decline  in  output  for  the 
I  riod  under  review.  R.  C. ; 
1  own,  president,  said  was  attri-j 
liable  to  current  market  re-' 


Lamaque  Earnings 
For  1957  Shaded 


Earnings  Tripled 


for  preceding  year. 

During  19.57.  the  company 
jmined  and  milled  90.796  dry  Ions 
|of  ore.  compared  with  94.721 
I  tons  the  previous  year. 


ed  by  Algoma  Ore  Properties '  Pro n/n  UrOntUtn 
iLimited.  subsidiary  of  .Algoma ' 

I  St  eel  Corp.  Ltd. 

Operations  began  March  28 

land  production  has  already  - 

I  reached  2.000  tons  daily  at  the;  A  two-fold  increase  in  net 
jnew  Sir  James  Dunn  open  pit  earnings,  to  $2,471,007  as  com-  ■« 

—  pared  with  $777  517  for  previous  Reserves  Increased 

Lamaque  Gold  .Mines,  subsid-i  During  the  last  18  months''’  '  a  k  _ 

•ictions.  He  could  not  predict,  jary  of  Teck-Hughes  Cold  Mines, iPreparations  to  develop  Alfipma’siy^.  is  reported  by  Pronto'  ^nings  of  $.525  024 

said,  how  long  the  marketing  -z  *7,10 on7^sa<’ood  big  high-grade  producer  Uranium  Mines  Ltd.  for  1957.  *  '  awL- iiuehei;  Gold! 

nation  would  last,  but  doubted earnings  of  *740.807 ^  n.onni«in  D.zza..z..iz.„  . . mzzk  Porter  by  Teck-Hughes  Gold, 


Teck-Hughes  Ore 


THE  AU  CANADIAN 
CONSTRUCTION  TEAM 

with  world-wide  fame! 


Mines  Ltd.  for  19.57.  annual  re-' 
shows,  were  down  $105.057 1 


I  -— . .  .  - .  z,  a  mountain  ^Production,  figures  for  which 

58  production  would  vary  sub-;  a/,  equa  0  .  cen  s  par  top.  installation  of  a  gianti^.g^^,  covered  in  an  interim  state-  port 

antially  from  that  of  1957.  share.  This  Was  $15,970  lower  (Crusher  and  bd^  j,,,,  ,,3 

On  the  question  of  natural  gas,  than  1956  earninss  in  face  of  stringing  ot  a  new  rail- .  *  a^...„i  fmm  minn  nn^ra- 

Brown  said  that  new  discov-  gn  increase  in  total  revenue  to  '^^-V  siting  across  three  miles , milling  of  507,122  tons  of  ore.  as  — jp^  1957  amounted  lo  ^onlv 
l  ies  in  Western  Canada  under-i$4.5i8,311  from  $4,468,174.  of  '"ooky  terrain  to  connect  with  compared  with  $<..361,.332  from  b'dance  of  $484  640 

lie  the  pressing  need  for  mar-  reserves  are  re-  ‘‘L  s,®„'L®„"£"®®h  "'To5  miW  l^^'-nings,;,^;  divided  income  from  Ihe 

hi  outlets.  Hudsons  Bay,  he  o  zoo  cen  tons  averac-  ™ 

Linted  out,  has  25  million  tied;P„  ‘  A  „nid  ner  ton.  Sault  Stc  Mane 


|i  in  shut-in  gas  reservers. 

]  “Further  expenditures,”  he 
(lid.  ‘‘are  being  required  to  meet 
(iligations  on  lands  where  new 
hs  fields  are  discovered.  There 
an  urgent  need  for  .some  re- 

Iirn  on  this  frozen  capital.  Many 
her  petroleum  companies  in 
estern  Canada  are  faced  with 
lis  same  problem  in  varying 
I'grees. 


ing  .186  ounce  gold  per  ton, 
down  only  slightly  from  the  for  the 

,2,539.8.37  tons  reported  a  year  Mine  _  is  located  three  miles 
3ge  jea-st  of  the  Helen  mine.  It’s  on 


for  the  year  under  review  were  company's  holding 
equal  to  SI. 03  a  share  on  stock  as  Gold  Mines. 


in  Lamaque 


The  open  pit-the  minerzS  own  compared  with  19,56  figure  of  32 

imp  fnr  tnp  np\i'  .Sir  .lampc  i  '  ,  i-  z- 

cents  a  share. 

Balance  sheet  shows 


,1. 


C.  Perry 
that  cost  per 
current  miHcd  was  $6 


states  in  report 
ton  mined  and 
and  the  margin 


Anglo-Rouyn  Adds 
To  Ore  Reserves 


eaai  oi  iiic  neivii  iiiiiir.  ii  s  oil  ___zz_  nz,nn™tz«-  oi,.*  izic-?  5  . 

the  top  of  a  mountain,  1,400  feet  L ‘  j,' $1094837'®^  profit  was  -2  cents  per  on. 
1  above  sea  level  and  the  rriKihinu  1°’  »2.42b,.5,54,  up  from  $1,094,837  cpnipgred  with  74  cents  a  Ion 
above  .sea  level  and  the  crushing  I g(  p^d  of  19.56  and  current  (hp  vear  before 

iLLLLa""?.!/,!  liabilities  amounted  to  $2.022.691.,  K,,^mated 


«  w.*  - - -  shipment  i-z.siimaiea  posm 

Surface  drilling  at  Anglo-'(he  sinter.  -_L:z.i'  L®. A  at  the  end 

Rouvn  Mines  Ltd.  during  1957  The  mine  was  named  after  the 


positive  ore  re- 

the  sinter  z. z,..,  ,..zzzz..,zzzz.,,  ......  ..z .  „zz. Serves  ai  me  end  ol  the  year 

1957  Thrmine  was  named  after  the  1"^  moderately  lower  at  „.prp  iin.6.59  Ions  averaging  .327 

laoi.  me  mine  was  named  alter  the  1403  863  as  again.st  $494,0.35.  n,,npp  ppM  ppr  ton  ud  from 

increased  ore  reserves  by  350,000  late  Sir  James  Dunn,  who  put'  Out.standing  debentures  are  ?r  ^  ^ 

I  While  some  market  outlets  ions,  W.  H  Bouck,  president,, Algoma  Steel  on  its  feet  and  shown  at  $3,389, .500,  down  from  ' 
ill  be  provided  upon  completion  states  in  the  annual  report.  He  who  reopened  and  developed , $5  163,500  at  the  clo.se  ol  19.56. 

,u.  ^ _ „..„u  nnints  out  however,  that  total  large-scale  prr  - 


78,155  tons  a  year  ago 


the  Trans-Canada  line'  such  points  out,  however,  that  total  large-scale  production  at  thei  Q^p  reserves  show  a  decline  DoiTie  1  St  Quorfcr 
olumcs  represent  only  a  modest  Present  reserves  of  2,445,000  tons  Helen  mine  more  than  20  years  from  the  previous  year  due  to  the  Production  Hiohcr 
luantitv  in  relation  to  total  grading  1.95  per  cent  copper  ago.  |,imi,ed  exploration  and  revised  nigner 

Iroven' reserves ’’  "'■‘‘r  IS-*  ieet  are  Still  insuf-'  - ^ - 

ficient  to  warrant  production  Ugfjfy  Capital  BoOSt 

Rio  Cana-jCfCot  Plains  Dev'pt 


iigma  Production 
-irst  Quarter  Up 


;  plans. 

Participating  with 


ploration 

calculations  on  original  drilling'  Production  valued  at  $1,442.- 
based  on  mining  experience  to  947.  the  result  of  milling  176. .30n 
date.  W.  H.  Bouck,  president,  tons  ol  ore  averaging  $8.18  a 
states.  As  mining  progresses,  ton.  up  trom  $1,402,286  from 

Idian  Exploration  Ltd.,  the  com-  At  a  special  meeting  of  share-  appreciable  local  faulting  and  milling  175.400  tons  averaging 

pany  is  exploring  other  claim  holders  of  Great  Plains  Develop- 'jrregularit"  in  the  deposit  is  $7.99  a  ton  in  corresponding 

Sigma  Mines  Ltd.  reports  pro-  groups  with  a  view  to  enlarging  ment  Co.  of  Canada  Ltd.  held  in  encountered  but  improvements  period  of  last  year  is  reported 

uction  for  first  .3  months  of  the  ore  potential.  The  company  conjunction  with  the  annual  meet-,  jg  methods  are  doing  much  toby  Dome  Mines  Ltd.  for  the 


).58  valued  at  $6.58,501,  up  trom  has  expended  $30,000  to  date  on, ing  approval  was  given  to  a 
<33,662  in  corresponding  period  ^this  program 


offset  these  factors. 


first  three  months 


957  Year  of  Expansion 
dr  Canadian  Husky  Oil 


A  year  of  marked  progress  for  we  added  over  16.000,000  barrels  corporate  purposes  as  and  when 
anadian  Husky  Oil  Ltd.  is  re-  of  crude  oil  reserves.  70  billion  required.  No  issue  of  additional 
ected  in  annual  report  of  com-  cubic  feet  of  gas  reserves,  340,-'shares  is  under  consideration  at 
any  for  year  1957.  000  net  acres  of  land  and  four  this  time. 

Net  refinery  and  market  sales  rotary  drilling  rigs.  In  return.  At  the  annual  meeting  L.  W. 
ir  the  year  were  up  over  $1.2  we  issued  a  total  of  882,689  com-  MacNaughton.  president,  urged 
lillion  at  $16,578,316  as  compared  mon  shares,  442.969  in  1957  and  the  export  of  gas  to  the  I 
ith  $15,32.3.328  and  other  oper-  439,720  in  19.58.  States  and  sale  of  more  oil  to 

ting  revenue  increased  to  $2.-  .As  of  December  31.  1957,  com-  Eastern  Canada.  These  develop- 
2.804  from  $1,563,012  in  19.56;  pany  estimated  its  crude  oil  re-  ments.  he  pointed  out,  would  not 
OSS  revenues  being  nearly  $2.1  serves  at  approximately  35,5o0,-  only  strengthen  the  Canadian 
nillion  greatert  at  $18,951  120  as  000  barrels  and  its  natural  gas  petroleum  industry  but  would 


proposal  to  double  the  author-  ,^(  (()p  qj  19,57,  ore  reserves  March  production  was  lalued 
ized  share  capita!  of  company  to  gpg  estimated  at  2.640.792  tons  at  $.5(Xl.233.  compared  with  $455.- 
fhree  million  shares.  As  at  end  grading  2  36  pounds  of  uranium  727  in  F'ebruary  and  $485,861  in 
|Ot  1957,  a  total  of  965,942  shares  oxide  per  ton.  'March  of  last  vear 

were  outstanding.  - - —  —  —  -  -  -  - — - 

The  proposed  increase  was 
sought,  it  was  pointed  out  at 
the  meeting,  to  have  additional 
shares  available  for  general 


Transaction!  on  Toronto  Stock  Eichonga 

<('lA»inf  quolNtian^.  April  15.  195K( 


'gainst  $16,886,340, 
Increases  in  cost 
rating  expenses 


reserves  at  approximately  525  have  most  favorable  effects 
o(  sales,  op- 1  billion  cubic  feet.  These  include  the  general  economy  of  i 
and  other  the  reserves  acquired  in  the  two  country. 

barges  more  than  wiped  out  the  purchases  mentioned  previously.  - 

ncrease  in  gro.ss  revenues  for  Based  on  the  prices  contained  Claims  Stakina 
ear.  with  the  result  that  therein  signed  gas  sales  contracts,  the  ^ 

net  loss  for  19.57  of  $131.-  value  of  20  MCF  of  gas  is  ap-' 

76  as  compared  with  net  earn-*proximately  the  same  as  thei 
ngs  for  preceding  year  of  $19.-  value  of  one  barrel  of  crude  oil 


In  Onfario  Down 


Toronto  —  Prospecting  activity 
Ontario  continued  to  lag  in 

130  Using  this  conversion,  our  total  the  first  quarter,  according  to 

Reflecting  financing  operations  net  reserves  of  both  oil  and  gas' the  Ontario  Department  of  Mines, 
luring  the  year,  net  working  tare  equivalent  to  approximately  Only  4.914  claims  were  staked 
'apital  as  at  December  31st  last! 62.000,000  barrels  of  oil.  and  recorded  in  the  fir.st  three 

vas  more  than  double  figure  at  In  1957,  Canadian  Husky's  sales  months  of  this  year  compared 
md  of  19.56,  amounting  to  $7,501,-' again  topped  all  previous  years,  with  8,628  claims  in  the  like  1957 
754  as  compared  with  $3. .591. 088.  zVet  refining  and  marketing  sales'period. 

In  19.57  and  early  19.58.  report  revenues  were  $16,578,316,  an  in-  Only  two  of  the  13  recorders 

stales,  company  completed  two  crease  of  8  per  cent  over  the  offices  recorded  a  gain  in  the 

mportant  purchases  which  added  $15,323,328  for  1956.  In  the  same[past  quarter  these  being  Fort 
jubstantial  oil  and  gas  reserves  period  refinery  throughput  de-!  Frances  and  Timiskaming. 
and  other  properties  to  Canadian  dined  by  4  per  cent  from  4.240,-;  .Most  active  mining  divisions 
Husky’s  worth.  The  first  was  948  barrels  to  4,060,887  barrels  this  year  were  Port  Arthur, 

the  purchase  of  an  additional  one- while  refinery  sales  of  barrels  Timiskaming,  Sudbury,  Fort 
quarter  interest  in  certain  pro- of  products  declined  by  8  per  Frances^  r.-z.:.:- 

lands,  cent 


>tucing  and  exploratory 
The  Company  originally  sold  this 
interest  in  1949  in  return 


This  situation,  increasing  sales 


Patricia  -  Kowkash, 
Larder  Lake  and  Porcupine. 


_ _  _  for  revenues  and  decreasing  sales  EXTEND  OFFER  DEADLINE 

which  a  portion  of  the  costs  of  volume,  has  been  caused  by  the  Toronto:  Announcement  is  made 
exploring  wildcat  acreage  was  expected  sharp  curtailment  in  the  that  the  exchange  offer  of  Can- 
supplied.  The  second  purchase  sale  of  bunker  fuel.  This  trend  adian  Prospect  Ltd.  to  exchange 
brought  to  the  Company  all  thejis  expected  to  continue  as  thejits  shares  for  shares  of  Canadi- 
assets  of  Liberal  Petroleums  Ltd.  railroads,  the  major  purchasers ,  an  Export  Gas  Ltd.  has  been 
jj,  (958  of  this  product,  complete  their  [extended  to  3.30  o'clock  p.m.  on 

From  these  two  acquisitions,  conversion  to  diesel  locomotives. 'June  10th. 


StfK-k 

High  Lovk 

Close 

'  bales  Stock 

17,0(Mi  Acm«  Gas 

.17 

.14 

.17 

1  1,100  Jupiter 

5.dOO  .4jax 

..56 

.52 

.56 

1  5.800  L  1  Peie 

1,671  AP  (  ons 

.3h 

.35 

.36 

1.500  Lvnx 

26,899  .Vm  Lrduc 

.19'3  .17 

.17 

I  3,oon  Ma  itrans 

200  Amurex 

2.30 

2.30 

2.30' 

4.791  Medal 

61,000  Anchor 

.23 

.20 

.21«/2 

231,570  .Midcon 

6.3C0  Asamera  Oil 

1.74 

1.60 

1.70 

12,500  Mill  (  ity 

3,270  Baile.v  S  A 

7.6.5 

7.35 

7.4.5 

l,4tK).\at  Pele 

1,000  Banff 

1.68 

1.65 

1.65 

2-'.o00  .N  Bristol 

9.700  Britalta 

1.42 

1.36 

1.40 

2.390  N  Chamb 

300  Ca  banKa 

.31 

,31 

.31 

553  N  Concord 

7,100  Calalta 

.54 

.51 

.51 

2,500  N  Coni 

2,210  Cal  Kd 

20.37 

19.25 

20.23 

500  N  Davies 

1,300  Calvan  Con 

4.05 

4.00 

4.00 

5,200  N  Gas  Expl 

l,.iflOC  Oil  Lds 

1.68 

1.61 

1.65 

6.000  N  High 

1.000  Do  Wt» 

.80 

.70 

.80 

3.085  N  C  Oils 

2,500  CS  Oil  wis 

.85 

.72 

.85 

6,700  Do  wis 

4,188  CS  Pete 

3. as 

3.70 

3.80 

950  Okalta 

1  2.220  Cdn  All  Oil 

3.9.5 

3.80 

3.85 

12.546  Pac  Pete 

21.600  C  Chieftn 

.86 

.80 

.85 

2.883  Pee  Expl 

:  14,100  C  Deca  wU 

.03»-2  .03 

.0.1 

4,800  Permo  pf 

10,93.1  Cdn  I>ev 

5.23 

5.05 

3.10 

8.850  Petrol 

'  100  C  Ex  Ga« 

5.00 

5.00 

5.00 

3.750  Phillips 

i  3.637  C  Hontiexld 

1.94 

1.83 

1.94  ; 

1.000  Ponder 

1  3,030  C  Husky 

11.25 

9.70 

1.00  ; 

.>00  Prairie  Oil 

1  3,0:iO.C  Hu.sky  wis 

5.40 

4.80 

5.40 

!  1/. 740  Provo  Gas 

i  4,8-’j  C  Prospect 

1.92 

1.81 

1.86 

1  11.875  Quonto 

3,247  Can  We.st  Oil 

.85 

.75 

.75 

1  1.300  Reef  Expl 

257  Canso  Nat 

1.10 

1.00 

I.IO 

1  5  562  Richwll 

1.1.5 

1.10 

1.15 

146,665  Rocky  Pe(e 

900  Charter  Oil 

1.65 

1.63 

1.65  ! 

3,036  Royalite 

100  Commoil 

1.73 

1.75 

1.75 

130  Royalite  pr 

3,600  Conro 

.08 

.OVrA 

.08 

i98,600  Sand  Riv 

3,000  C  AUenbet 

.08 

.07*/a 

OV/i 

6.900  Sapphire 

1,300  C  Dragon 

.241^ 

t  .23 

.24V^ 

120Sapph  debs 

7J25C  .Mic  IVIac 

2.64 

2.50 

2.64 

1  4,000  Scurry 

11,300  Con  Peak 

.05*/i 

1  .05 

.05 

1  3,600  Secur  Free 

29.475  C  West  Pete 

7.35 

6.40 

7.20 

5,000  Souris 

3  J95  Cree  OU 

3.75 

3.50 

3.65 

7,900  South  U 

8,350  Do  wtB 

1.80 

1.72 

1.74 

31.500  Spooner 

28,716  Dev.Pal 

1.31 

1.25 

1.31 

7,994  Stanwell 

1,400  Dome  Expl 

8.50 

8.20 

8.20 

76,000  Tex  Cal 

2,250  Duvex 

.07V3 

.08 

8.110  Triad  Oil 

800  Fargo 

5.50 

5.30 

5.30 

64,926  Un  Oils 

1,480  Fr  Pete  pr 

7.65 

7.50 

7.60 

1,040  Wayne 

675  Gen  Pete 

3.25 

3.25 

3.25 

61,717  Wespac 

790  Do  A 

3.00 

2.95 

2.95 

6,200  Westburne  Oil 

6&5  Gr  Plains 

15.37 

15.00  : 

15.00 

3.875  W  Maygill 

4,100  Highwood 

.22 

.20 

.21 

5,471  W  Decalta 

1,23.  Home  Oil  A 

14.62 

14.37  14.62 

3,599  W  C  Oil8tGas 

450  Do  B 

14.25 

14.00  14.25 

1,347  Da  rts 

2.437  H  Bay  Oil  G 

16.62 

16.00  16.62 

4,125  W  Naco 

5,650  Humber 

.87 

.85 

.87 

6,200  Westburne  Oil 

13,300  Jump  Pnd 

.20 

.21  1 

8,015  Dalhousie 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  15 


THE  MINING  MARKET 


Traniocfiens  on  Toronto  Stock  Exchange 

(Cloiinc  qnotalion*.  April  IS,  19S8> 


Rirocd  lf^7  1958  Div. 
per  xhr.  Div.  to  date 


_ 1958 _ ^YWs*  Current  week—  Net  Week'a  Earned  1957  1958  Div. 

(High  Low  I  %  I  High  Low  Close  Change  Salei  per  ahr.  Div.  todM_ 


2.88  1.70  .85 

24.90  1.13  .56 

0.65t  .50  .25 

2.S0t  1.20  .60 

29.95t  5.00  1.25 

1.22t  .45 


ABITCA  L. 
.85  AblUbi  PAP 
.56t4  Do.  pfd. 

.25  Acadia  Atl. 
.60  Do.  ‘A’ 

1.25  Do.  pfd. 

Agnew  Surp. 
.13  Do  pfd 
.25  Algoma  Steel 


23  4.9  23a4  23Vi  23iA 

8V2  5.4  9’4  9i»  9V4 

lai-s  6.2  19W  19  19'4 


40  J^.03  7,100  2.88t  I.lOt  .1214  Frelman 

26V4  —  H  8,027  I  46.91t  4.50  1.12W  Do  Pfd. 


Approx. 

- 1958 - -  Yldf  -Current  week—  Net  Week'a  Earned  1957  1958  Div. 

(High  Low  I  %  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date 

I  1214  12  |...|  .  3.15  2.40  1.20  1 

I  93'/4  92  I  4.8  1  9314  9314  9314  .  85  42.38t  2.00  1.00 


Approx. 

-1958—  YIds  -Current  week—  Net  Week's 


1.37  1.2714  .22' 4  Aluminium 


3.68t  2.00  1.00  Ang.  C.  PAP 

32.51  2.80  1.40  Do.  pfd. 

0.99t  .5214  .15  Anglo  N'fld. 

4.1U  1.20  .60  Anthes  Imp. 


8S4  8  '  4.8  8 

97a  8’4  6.4  9 

251=  2IV4  .  25 

3144  25'/4  3,0  I  -27 

2314  22'a  4.4  !  22 

491a  45  I  4.7  47-' 


4.8  8\4  81a  8'4 

6.4  974  91-a  9’i 

25'/4  2414  25 

3,0  i  -27  251a  26'''4 

4.4  i  22'4  221a  22'4 

4.7  47'l  4744  47'/4 

7.4  26  25  25 

5.6  '51  50  51 


1,600  ;  2.28t  1.40  .80t  GATINEAU 

14  1,285  i29.28J  5.50  2.75  1,0.514 

j  29.28t  5.00  2.50  Do.  5 

130  !  0.64;  .367  .0714  General  Bak.  |6.50  4.90 


3.15 

2.40 

1.20 

Trad.  Fin.  A 

1  38'/. 

3]%l  6.8 

36 

35*4 

36 

42.38: 

2.00 

1.00 

Do.  5% 

1  4056 

37  ,  5.0 

1  40 

39'/2 

40 

5.52 

2.00 

Tr.  Mount. 

1  61'6 

40%'  2.1 

'  49 

46% 

49 

+  1%  : 

I  no  105'4  5.0  107  107  107 

10514  100  4.8  I  103  102  102>4 


6Sa  614  644 

55^4  55  55 


1.17  .15 

1.84  ..60 

3.347  1.50 
0.85!  .50 


207  UNION  ACC.  17.00  5.50 
.30  Do.  pfd.  I  914  8 


2.771 

0.92  .40  .20 

11.79  5,00  2.50 


Gen.  Prods. 
20  Gen.  Steel 
50  Do.  Pfd. 


3944  3244  5.8  34",  3314  34»'4 


32  27>/4 

7V4  5V4  6.2 


1.50  .80  .40 

9.38  2.50  1.25 

9.38  2.60  1.20 


Arcan  Corp. 
40  Argus  Corp. 
25  Do.  2.50 

20  Do.  2.40 


1744  n-ls'e.S!  17' 4  17  17 

45  41  J  5.8  I  44  43'/4  43'4 


2.90  1.757  .25  Asbestos 

.60  .30  Ashdown  'A' 


240  16.07  6.007  1.00  Goodyear 

*14  245  2.00  1.00  Do  Pfd. 

1/4  3  615  1-37*'  -S#  -1214  G.  McKay  'A' 

I.57{  .50  .1214  Do.  pfd. 

1.00  .50  Grafton  'A' 

,30  2.39  1.60  .40  Gt.  L.  Pap. 

,=0  2.55{  .50  .12'/4  G.  W.  C'l.  'A' 

li,  0.55!  .50  .1214  Do.  'B' 

50^  0.521  .257  .10  Greening  W. 


.  ;  29  28'/4  29 

6.2  I  714  7'4  71s  +  44 

6.2  79  79  79  . 

4.2  144  142  144  . 

4.3  4614  46>/4  4614  . 


2.04:  .72  .,36  Do.  'B'  1.1  10 

4.46;  1.257  ..50  Atlas  Steel  171a  15 

2.48f  I.007  .20  Auto  Electrl  ]  17  13 

l''7.49»  .50  .1214  Do.  pfd.  | 

1.42dt  ...  ..  Auto  Fabric  (2.75  2.25 

.  Do.  "B"  '1.25  .90 


1.1  10s«  6.5  11  lOH  lOH 

171a  n",  7.0  1714  IS",  I7'/a  -t-  1 

17  13Va  6.2  I  17  15  17  -r  2 


1.61  70 

2.09dt 
8.24dt  40 

2.35  1.20 


.3714  Guar.  Tr. 
Gurney 
Do.  pfd. 
.60  Gypsum 


I  146  135  t  4.2  144  142  144  .  60 

I  48'4  45  '  4.3  4614  46>4  4614  153 

71a  6  '  . . .  I  . 

6  314  ..I  . 

13',4  13  7,3  . 

34  27'/4  5.3  30^4  29'-4  29'4  —  I'/a  1,095 

6'/a  5S4‘.,.;  5’4  5-''4  5»4  220 

5.00  4.00  ,  '  5.00  5.00  5.00  400 

14.35  4.25  I  5.5  1  . . 

I  21  20141  ...  . 

12.25  2.00  ...  . 


27  .  3.8  :  3314  32 


..60  .30  Do.  pfd. 

1.50  .80  Union  Gas 

.50  Unit.  Amus. 

1.50  .38  Utl.  Corp.  'A* 

.sot  .45t  Do.  B’ 

3.00  1.50  Utd.  Fuel 

1.00  1)0.  ‘B’* 

1.00  .25  United  Steel 


0.65t  .50  .12^  Viceroy  ’A' 

.  .  1.25  .3IV4  Virg.  D.  pfd. 

WAINWRT 
7.84  1.34  .35  Walker  Hir. 

Waterman's 

2.  lot  60  W'aterous 

1.76  1.20  .25  Westeel 

2.80  1.20  .30  W.  C.  Brew. 

17.82:  2.00  1,00  W.  Groc.  ‘A’ 


.3.40  2..50 

I  27V4  24»' 


BARCELONA 

4.10 

3.00  1 

•.04d;  1.00 

.,50 

BatesAInnes 

1  6% 

8  1 

3  03 

3.501 

1.25 

Bathurst  'A' 

1  42 

35'/?] 

1.03 

1.50 

.75 

Do.  ir 

1  19  V? 

15% 

i.nd 

.20 

.10 

Beatty 

'4.00 

3.25 

0.75 

.15 

Beld.  Cort. 

1  9'^ 

6  1 

1.38 

.70 

.35 

Do  Pfd. 

1  9V2 

9'/2 

Belgium  St. 

1 

1.00 

.50 

Do  Pfd. 

1  12»% 

12'/? 

2  15 

2.00 

1.00 

Bell  Tel. 

42>/s 

3934' 

1.09 

.40 

.20 

Biltmore  Hat 

!  7'/4 

7%! 

2.09 

l.DO 

.50 

Do  A 

1  13 

11%^ 

.70 

Blue  Ribbon 

1 

1 

5.88 

2.50 

.62'/a 

Do  Pfd. 

I  42 

34 

11547,  12'/j% 

Bowater 

,4.00  ; 

L.SO 

8.63 

1.00 

.25 

Brantford  C. 

15'% 

15%’ 

4.26 

.50 

.12'% 

Do.  B' 

12 

11%! 

i.m 

S3 

Brazil 

6% 

5%' 

91.60: 

6.00 

3.00 

Do  Pfd. 

88 

85  , 

?h.49t 

2.90 

.72Vi 

Br.ATk.  pfd. 

48 

46%' < 

;!,62: 

.75 

.25 

Bright  j 

20 

17*?' 

^.08: 

1.15 

.2834 

Do  Pfd.  ! 

!  20 

19  ’  ; 

2.92 

2.00 

.35 

B.A.  B.  Note  1 

t  35'/4 

27'/? 

1.74 

1.00 

.50 

B.A.  Oil  i 

37 

33’-?  : 

.*1.431 

4.75 

2.37 

B.C.  Elec.  4% 

94 

87’/‘8t  i 

3.43: 

2.25 

1.13 

Do.  4’/? 

46'/i 

42  i  J 

3.43: 

4.00 

2.00 

Do.  4 

80>% 

75  '  i 

.3.43: 

2.50 

1.25 

Do.  5 

51 

46  ' 

3.43: 

2.12V^ 

i.oe'.Y 

Do.  4*4 

44 

39'-^^  i 

.80 

Do.  5*Y 

51% 

50  V4  . 

0.33 

.50 

.08 

B.C .  Forest 

12V4 

8'/?!  . 

2.39: 

.75 

.37%  BC  Pack.  'A* 

13 

12  ■( 

I'.OU 

1.00 

Do.  "B"  j 

13 

11  . 

2.33 

1.40 

70 

B.C.  Power  1 

41% 

37  '  3 

•>.62 

2.00 

1.00 

B.C.  Tel. 

44% 

38’/?,  ( 

0.80 

1.00 

.15 

Brown  1 

11 

91-4 1  . 

0.53d 

Bruck  A  1 

7 

4Va  . 

Do.  ‘B’  i: 

2.65  1.75  1  . 

3.52 

1.60 

.90 

Building  Pr.  j 

41’? 

3534  i 

1.66: 

.831 

.50^ 

Burlington  j 

13V'4 

11%  . 

1.44 

.701 

.551 

Burns  { 

12 

10*4  5 

1.05: 

.45 

.11 

Bur’d.  D.  'A*  | 

7V4 

6%  6 

o.30d: 

Butterfly  |] 

1.80  1.50 

36V4  36  36 

16  15’^  IS-v*  — 

3.65  3.65  3.65  -.10 

9'/5  9Va  9’-^  -  - 


4114  -  V4  16,893 


2.61  1.00  .50  HAHN  BR.  |  17  lOW.  .,  ... 

5.16  .80  .40  Do. ‘A*  I  14^  12  |  ...  .  . 

4.15t  .90  .22«/^  Hamil.  Cott.  |  .  . 

1.15  .60  .30  Harding  Carp.  8  7  .  .  7’ 

2.nt  1.50  Hayes  Steel  21V^  18  ... 

0.86:  .40  .  20  Hendershot  '4.75  4.00  ...  4.0 

23.48;  6.00  3.00  Do  Pfd.  80  77  .  .  80 

4.40  1.80  .90  HindeADauch  |  AlH  30W  4A  40 

2.34:  .50  .25  Horner  F.  11  10  .  ) 

3.66  1.50t  .75t  How.  Smith  30  25Vii!  5.4  28 

41.81  2.00  1.00  Do  Pfd.  44  41  4.7  44 

7.36t  1.50  .75  Hubbard -A"  l•••, 

2.91  4.75  .75  Hudson  Bay  46  39U' .  41 

2.34  1.55  .80  Huron&Erie  37  32  ■  4.3  !  35>'i 

0.48:  .45  .45  Hydro  Elec.  9H  8  ]  8 


20..39t  1.40  .  70  Do  Pfd.  26*,^  25 

1.76  .40  .25  Westons 'A*  26»,2  211 

1.76  .40  .25  Do.  'B'  26V4  20^. 

41.66:  4.50  1.12Vi  Do.  pfd.  95  87’ 

0.91;  .50  Wilson  J.C. 

2.50  ...  Windsor  Hot.  j  25  21 

102dt  Wpg.  C.  Gas  7.75  2.00 

5.50  1.37V^  Wds.  G.H.  pf  j 

61®*  Woods  Mfg.  I  41  41 

0.13dl  ..  .20  Wool  Comb.  \  6  6 

0.32:  .  YORK  KNIT.  2.00  1..30 

0.04dt  Do.  pfd.  I  .33  25 

2.25:  1.15  .60  ZELLERS  I  30  26 

19.3U  2.25  M2Va  Do  Pfd.  |  48  42 

BANKS: 

2.97  1.50r  .35  C.  NAT'Lf  40  37 

1.90  1.60f  .90t  C.  Bk.  Com.  46  40«/ 

2.49  1.70t  .70  Imperial  49V4  43V 

1.80  1.60t  ..35  Montreal  4.3y4  38V 

2.64  2.20t  1.00  Nova  Scotia  55  51 

2.76  2.  lot  ..50  Royal  53 

.70  Tor.-Dom.  42  38V 


39  «4  39*4  —  1 


27^  .  351/4  35’/4  35' i 

33’.a  2.8  36V4  35*4  35'’8 

87’/it  5.2  I  93  9IV2  93 

42  1  5.2  '  44Vi  44H  44’-a 

75  '  5.1  I  80  78’ a  78Va 

46  '  4934  49Va  4SV‘i 


6.5  '  12V^  12Vi  l2‘/2  — 


2.05  2,05  2.05  . . 

40'/2  39  39  —  1 

12  ll'/4  IIV4  —  1’ 

12  ll«/4  IPi  ♦  t 


(  1.75  1.75  1.75 


.5.30:  1.50  .75  CALDWL  1st  ]  21 

’.28:  .40  .20  Do.  2nd  | 

3.73:  2.00  1.00  Calg.  Pow-.  j  70’. 


.“T.OSI  5.00  2.50  Do  Pfd.  |  103  97  5.0 

10  Can.  Bread  i2.75  2.75  3.0 

n.95:  2.50  1.25  Do.  pfd.  47  45  5.3 

•  64  1.00  .25  Can.  Cement  29«/a  24'r2  3.4 

3.75  1.30  ..32'/6  Do.  pid.  28'.i»  26  \ 

3.07  .10  .20  Can.  Cr.  St.  S'/i  6  ,. 

1.3St  1.20  .30  CAD  Sugar  24  20  '  5.1 

1.92:  .60t  .15  Can.  F'oiis  15^  15  '4  0 

’  95:  1.03t  .15  Do.  *A'  20  ITi/al  .  • 

5.221  1.50  .37’/3  Can.  Forg.  26‘’4  21  !  . 

1.94:  1.50  .75  C.  Iron  Fdry.  29  25  5.5 

:.7.68:  4.25  2.12’/i  Do.  pfd.  98'^  85  4.5 

0.5U  C.  Machinery  |  8^4  834  4.5 

6.16  2.00  .50  Can.  Malting  I  55^  48  I  3.6 

7.89  1.17  .29V4  Do  Pfd.  25  23  |  4.7 

n.27  1.75t  .87’/a  C.  Pack. ‘A'  I  42  35  I  .  . 

1.88  1.75T  .871-a  Do  B  .38V»  34  ... 

1.03  3.55r  !.90t  C.  Perm.  .M.  86  Sd  4.4 

4.40  2.20  C.  Safew.  pf.  1  95’/4  88  (4.8'  95 

1.17  1.00  .70  C,  Steamship  I  40  .30‘'»  2.7  (  38 

1.921  .62'.a  .31’4  Do.  pId.  |  13  11  5.5 

».21  1.25t  .25  Can.  Vinegar  I  21  20  5.7 

l.87t  .80  .20  C.  W.&C.  ‘B’  1  Wa  12»<7(  . 


12.02:  1.00  ..  C.  ARENA 

1.97  Cdn. Bakeries 

3. ,52  1.50  .75  Cdn.  Brew. 

•8.33  1.25  .62'/i  Do  Pfd. 

:.03:  2.00r  1.00  Cdn.  Bronze 

60,59’  5.00  2..50  Do  Pfd. 

3.40:  .75  .37‘/2  C.  Can.  ‘A’ 

1.21  .85t  .20  C.  Celanese 

1.62  1.00  .2.5  Do  1.00 

4.62  1.75  .43*4  Do.  1.75 

0.73d  .  C.  Ch.ACel, 


2.29  1.20  .,30  IMPER.  OIL 

1,08  .65t  ..30  Imper.  Tob. 

0.29  6%  3%  Do.  pfd. 

3.06  1.40  .35  Ind.  Accept. 

31.49  4.50  1.12'/i  Do.  pfd. 

31.49  2.25  ,56V4  Do.  21.4 

3.48:  .50  .25  Ingersoll'A* 

0.69  Inglis 

3.831  1.50  Inid.Cem.  pf. 

.04  Inld.  Nat.Gas 

2.33:  .70  .40  Int.  Bronze 

3.831  1.50  .75  Do  Pfd. 

61.33:  4.00  2.00  Int.  Mill  Pf. 

.65  Int.  Nickel 

0.37d:  ...  Int.  Paint 

0.9U  1.20  .60  Do.  pId. 

30  !  8  18  3.00  .75  Int.  Paper 

910  346.24  4.00  1.00  Do  Pfd. 

2.63  1.40  .35  Inter.  Pete.  , 

3.33:  1.75  .  25  Inter.  UUl. 

1.89  1.40  .70  Interp.  Pipe 

3.331  Interpr.  Util. 

2.47:  2.70  1.35  Inv.  Found. 

11.37:  3.00  1.50  Do.  pfd. 


1.631  1.50  .75  JA.MAICA  PS 

7.00  3.50  Do.  pfd. 

3.75:  2.00  .50  Johns  Man. 

1.32  l.OOt  .60^  Journal  Pub. 


1,240  28.92  7.U0  1.7.5  Lk.  Wds.  pf, 

90  2.21:  .60  .30  Lambert  ‘A’ 

2.21t  .60  ..30  Do  ‘B’ 

25  1.34  l.25t  .50t  Laura  Sec. 

2,317  1-68  .60  ,30  Laur.  Acc.  A 

514  1.00  1.00  Lawson.  J. 


41V'4  37V^  3.0  4012  40 

13V2  12^1..  13  12»'4  123^ 

6V4  5’/^  .  6' 4  6  6 


97^  90 
I  48  43V^ 

I  7h^  6V2 

14.25  2.70 
13«i  10’ «; 


4.8  '  30’/2  29  29  —  ia^4 

...  95’/S»  95’/2  95'/t  +  Vi 

.  ,  47  47  47 

•  .  6'/2  6'/2  — 

...  3.80  3.70  3.75  +.05 

,  .  12'/^  12  12  —  i/2 

...  6'.  534  3V4 


In 

!  5.7 

6’/? 

9 

79 

61? 

9 

78% 

6'/? 

9 

78% 

1  V4 

+  v« 

25 

100 

1,245 

'  4.2 

;  5.5 

M 

53'/4 

53’/4 

130 

. 

46V2 

46% 

46'/? 

35 

7.8 

12*6 

12% 

12*4 

610 

:  4.8 

^ . 

1  ••  • 

1  •  • 

3.50 

3.50 

3.50 

400 

4*., 

4*4 

4% 

100 

I. . 

2.80 

2.70 

2.80 

—.10 

380 

26*» 

26 

26 

—  V6 

9.243 

4*'4 

4*4 

5,700 

13'6 

1.3»? 

13*/? 

+  '6 

25 

4.0 

6.1 

5.4 

30 

30 

30 

15 

2.0 

24% 

23% 

24% 

—  '6 

1,470 

2.0 

25% 

25 

25 

1,050 

4.8 

94 

94 

94 

45 

25 

2.5 

2.5 

^  3 

104 

... 

4.50 

3.80 

4.50 

4.50 

14.161 

... 

1.50 

1.50 

1..50 

100 

... 

31 

25 

31 

220 

4.11 

30 

29 

29'? 

—  >6 

3.370; 

4.8 

48 

47 

47 

550  1 

4.2 

40 

40 

40 

210  j 

3.6 

w. 

44 

44^8 

■>  I's 

2.179 

3.8  1 

46% 

44% 

46 

;  2 

4.14  1 

3.8 

42'/? 

42 

42% 

f-  Va 

3,742 

4.3: 

55 

53 

55 

^  1*? 

2,486 

3.8 

55'/4 

55 

55*/4 

4  V, 

11,510 

4.5 

40 

391, 

40 

4  A. 

1,617 

9.100  Acad  Uran 
17.000iAdvocate 
2.026'Agnico 
8,000:Akaitcho 
7.750  Alba  Expl 
3>585iAlgom 
50i  Do  deb 
8.210  Do  wts 
4.645  Amal  Rare 
1,213‘Am  Nephe 
43,900  Anacon 
1,810'Anglo  Hur 
1,000  Ang  Rouyn 
2,938  Ansil 
16,050  Apex  Res 
17,300  Arcadia 
1,000,  Do  wts 
32.600:Area 
6,500  A rjon 
l,500iAtlas  Yk 


.06  .05V3  .06 

3.2s  2.65  3.25 


14.12  13.75  14.00 
97.87  97.87  97.87 
4.80  4.30  4.60 


77V^  69».2  5.3  ,  71*4  693,4  70 


2,670  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  tor  purposes  of 

.  100  J**"®®”®*  income  tax  returns,  ‘Dividends"  are  shown  00  a  calendar  year  basis 

100  ♦includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings 
marked  relate  to  1957  year,  t  includes  extras,  d  Deficit.  Yields  are 
—  \H  17,317  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 

.  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


83V6  3.5  87V4  85V4  87’/4  +  V'4  1,983 


37'/4  3V/7  4.1  1  34’. 
26V4  21’/^ ‘4.0  25 

44‘/a  363/4;  ....  42V 


34’4  32  34V4 

25  24V4  24’y? 

42>/2  41  42’/4 


NEW  YORK  STOCK  MARKET 

S  Hammlll  ft  Co.}  ICIoilog  quotitlon,.  April  IS,  19SS, 


Bid  Asked 

I  Allied  Chem  748*, Chrysler 


Allied  Stores  45  jColumbia  Gas  18 


47'V41  Int  Paper 


13,400  Base  Metals 


5,000  Beaucage 
22.890  Belcher 
300  Belleterre 
9.000  Bethim 
2,318  Bevcon 

15.. 500  Bibis 

52.. 300  Bicroft 
2.150  Do  wts 
5.600  Bidcop 

.500  Black  Bay 
12,300  Bonville 


V4  3  742  7,100  Bouzan 

9iaK  24,000  Boymar 
L?  11  sin  53.900  Bralorne 
Z  ia!7  6.742  Broul  Reef 
’  30,500  Brunhurst 

jrposes  01  Brunsman 

«ar  han.  2.735  Brunswick 
g.OflO  Buffad 

ie^dS  Sre 

9,081  Cable 
15.725  Camp  Chib 
2,325  Camp  RL 
3,.500  Cdn  Astoria 
7,700  C  Malart 
6.000  Cdn  Thor 
1958)  2.000  Cana  m 

n  a*  A  •  7,500  Candore 

Bid  Asked  19,333  Can-Erin 
.  .  84.904  Can-Met 


Allis  Chalmers  23:1(1  tom_  Solvent  in'A,  Jones  ft  Laugh  35'/4|St.  Regis  Pap.  31=s 


ll.’300C-Met  wts 


lAm  Can  xdV'a  44^4  Com'l  F^dison  16 


6.4  ;  UVa  14’-a 


....  Amer.  Cyan  4S^i;Cons  Edi.son 
.  ,  Am  Radiator  12Va;Crane 

Am  Smelting  40'ig  Deere 
100  A.T.  &  T.  U5ik  Del  A  Hud. 


19V2  18^4  13*4  —  V4 


7.361  2.06 
12.05:  1.50 
7.36:  2.06 


Do.  pfd. 

.15  Lewis 
.51’/a  Loblaw  Groc. 
.37Vi  Do  1st. 

.51Va  Do  2nd 
Ldn.  C.  Inv. 
.50  Lowney 


3934  3934  3934 

38^8  38  3834 

86  84*  2  84  >'2 


7.03  :  2.75t  1.25t  MacL.  PAP. 
13.24  .50  .121/3  MacMillan  A 
1.94  l.OOt  .20r  Do.  ‘B’ 


I  26  2534 

I  28>4  23^8 


28  27' -2  28 

29  27V2  29 

243'4  23  23 


6.00 

3.00 

Man.  Sug.  pf.  | 

98 

94 

1.501 

.60 

M.  Lf.  Gard.  j 

1  22 

19'?: 

..50 

M.  Lf.  Mill. 

9'/. 

7',x| 

5.9 

5.00 

2. .50 

Do.  Pfd. 

90 

83% 

6.0 

.40 

.10 

Massey  Har. 

7 

4.50 

I.12V2 

Do.  pfd. 

841/2 

77% 

5.4 

.50 

.18*4 

Maxwell 

5'„ 

3»/2. 

.60 

.30 

McC.  Gr.  A* 

25 

25  1 

1.00 

.50 

Do  ‘B’ 

23% 

23%; 

15'.2  13V4I  5.3  '  14»'4  14  14 

16H  I2V2  5.0  ;  16'4  16  16 

I6V2  13'/2  6.4  16' 2  16’'2  16’2 

3OV4  28  5.9  30' 4  29'/2  30'/4 


l.22dt  ... 
•’.59:  ... 

1.73t 

**.37:  l.OO 
.^.031  1.20 


...  C. Convert. 'A'  I 
...  Do.  "B" 

...  Cdn.  Cottons  8 
.. .  Do.  pfd  I  6 

Cdn.  Dredge  J  18V; 
.30  C.  Fairbanks  |  18 


4.25  1.65t  .40  McCoIl  Fron. 

348.24  4.00  2.00  Do  Pfd. 

0.05t  .  Melchers 

0.97:  .70t  .  .  Do.  pfd. 

.  Mercury  Ch. 

8.43:  2.85  1.37V4  Mer.  P.  pfd. 

1.67:  .75  .25  Mex.  Light 


12H  IOV2  .  . 
137/8  lP/4i  7.5 


r‘.37  12.00T  8.00T  Cdn.  Gen.  El. 

1.53  1.32V^  .7.5T  C.  Gen.  Inv. 

1.271  1.00  .25  C.  G.  Sec.  ‘A' 

0.511  .  C.  Hy.  Car. 

\03r  .10  C.  Ice  Mach. 

1.86:  .80  .40  Do.  ‘A’ 

0.98  .50  .30  Cdn.  Indus, 

I.■:t1.29  3.75  1.87Va  Do.  Pfd. 

•».36;  3.50t  .7,5  C.  Ingersoll 

1.04:  .90  .40  C.  I.  Inv.  Tr. 

l.0.3d  1.00  Cdn.  Loco. 

0.32d  .06  C.  Marconi 

1.75  .80  .20  Cdn.  Oil 

'’7.03  8.00  4.00  Do 

.03  5.00  2.50  Do  57c 

47.03  4.00  2.00  Do.  4'‘c 

3.12  L75t  .75  C.  Pac.  Rly. 

<1.29  .  C.  Pet.  Pf. 


C.  Pet.  Pf.  I  16*8  13 
C.P.AP.  Sec.  ;6.00  5.00 
Cdn.  Salt  I  24  20 


0.09:  Cdn.  Silk  12.50 

1^.63:  .70t  .15  Cdn.  Tire  90 

.31.83:  5.00  1.25  C.  Util.  pfd.  96 

3.24  1..50  .371/2  Cdn.  Vick.  25 

0.47:  .20  .  C.  Wallp.  'A'  25 

0.47J  .20  Do.  ‘B’  27 

5.56  1.00  .50  C.  Westingho.  48 

l.lOt  .25  Catelli'A'  29 

l.lOt  .37  Do.  ‘B*  41 

3.03  1.40  .70  Chartered  Tr.  50 

“  98d:  Chat.  StI.  pf. 

i.4i:  1.00  .50  Chat.  Gai  ]  17 

Circle  Bar  12.50 

.  Do.  "A"  6 

t.49dt .  Cl.  Neon‘‘A" 

n.20dt .  Do.  "B" 

'.81t  .  Do.  pfd. 

3.861  Coch.  Dun.  I  20’ 

13.43:  .80  .20  Do  A  14 

0.27  Cockshutt  9' 

V80t  1.00  .2.5  Coghlin  B.  J.  14= 

1.91  .60  .15  Comb.  Ent.  12’ 


I  13V^  934  7.3 

I  ll'i  15  I... 


I  15  II 
I  15  ir 
12.65  2.00 


I  102V4  OP'S  5.0  lOO'/j  100  lOO'-i  —  It., 
I  86  85  5.2  86  86  86 

I  25'/.  20%  7.2  I  24l«  23’.  23's  —  >s 

I  16*..  13  ;  ...  1  M'«  13*11  14'«  —  Is 

;6.00  5,00  ...  5.50  5.50  5.50 


4.84:  1.00  .25  Uo.  pfd.  |  13V,  ll*/4i 

0.03J  Mid-W.lnd.G.  11.75  1.25  . 

0.29t  .20  Milton  Brick  |2.50  1.95 

2.31  1.60  .80  Minn,  ft  Ont.  24  21>.i' 

2.99t  1.25  .62'/4  .MitcheU  J.S.  '  33  33 

1.19  .25  .25  Mitch.  R.  'A'  I  7'i  7  | 

0.09  Do.  'B'  (1.35  1.25 

1.00  .50  Mod.Cont.'A'  j  12V4  12'/4l 

2.80  1.40  .35  Molsons  'A'  |  31  26  I 

2.80  1.40  .35  Do.  'B'  31  26',!i! 

0.23;  .  Mon.  Knit.  |5.00  3.25 

11.26;  .  1.50  Do  Pfd.  |  .70  .46 

2.22;  3.00t  Mona.  Mort.  |  35  35 

2.34  1.00  .50  Mont.  Loco.  |  15’/,  14*i 

4.35;  2.00  Mont.  Refrig.  I  39  39  ! 

4.90  2.00t  l.lOt  Moore  Corp.  i  70  64 

2.69*  .84V4  .22Vx  Morgan  H.  1  21  15V!i; 

14.39!  4.75  1.19  Do.  Pfd.  |  99'/j  90 

2.20;  1.20t  .25  Mt.  R.  Rice  |  IIV*  13  | 

1.95  .70  .20  NAT.  DRUG.  |  13*s  Il'a' 

2.79  .  60  .15  Do  Pfd.  1  13  ll'/i' 

l.bo:  .60  .30  Nat.  Groc.  j 

4.90:  1.50  .  75  Do.  pfd.  |  26Vi  21*4 

0.42;  .32  .16  Nat.  Hos.  ‘B*  4.80  3.50  , 

6.13  l.77i/i  .80  Nat.  Stl.  C.  [  22'/4  20i/a 

1.80  1.60t  .70  Nat.  Trust  41  37Vii| 

4.6i:  1.65  .  45  Nfld.  Light  46  421/^, 


(1.35  1.25 

i  i2V^  12»-iil 
!  31  26  j 

31  26'/!*! 

!5.00  3.25  1 
)  .70  .46 


j  15V$  14^4  6-3 


.62V^  .45t  Niag.  Wire 


46  A2i/2.  4.3 

10»4  9  7.5 


19.86:  4.00  1.00  N.W.  Util  pf.  |  82Va  75  I  4.9  81 

2.66  2.00  .50  Noranda  |  40^8  35V4;5.l'  30 

Nor.  Star  O.  I  13  nV4;..  .i  12 

14.46  2.75  .68  N.  Q.  Pow.  pf  46  45  le.U  .. 

1.82  1.50t  .50  OGILVTE  |  31  26  !  5.4  I  28 

75.05  7.00  1.75  Do.  pfd.  |  141  125  L  .  .. 

1.63  l.lSr  .65t  Ont.  Loan  25  24  I  5.2  . 


1.63  l.lSr 
3.11  l.oOt 
0.44d 


l.oOt  l.OOt  Ont.  Steel 
.  .  Orange  Cr. 


i:’.43:  .80 

0.27 

V80t  1.00 
1.91  .60 

l.36t  .80 

0.86:  .50 

1 .09: 

8.70;  2.00 
1.13  i.eot 
2.47  2.00t 

:.02dt 
1  67dt 
O.Olt 

1.30  .80 
’.08  1.50 


9Va  7Ts  .  9»/i  8’*  9Va 

1434  13  ’  7.4  I  U’/a  IS'-a 

12»A  9W  5.4  1  llVa  llVa  llVa 


6.82  3.95t  1.80  PAGE  HER.  |  120Va  103 

0.35:  .80  Paton  Mig.  1  .  . 

0.35:  ,80  .  .  Do.  Pfd.  1  . 

.25  Paul  Ser.  St.  | 

0.62  .  Pembina  i  734  6’ 

27.38  2.50  .62V^  Do  Pfd.  j  43  41 

1.92:  1.60  .90  Penman’s  ,  2534  23’ 

27.56:  6.00  3.00  Do  Pfd.  |  105  100 

3.10:  .35t  .20t  Peoples  tr.  1  15V$  13 

80.38:  6.00  Do.  pfd.  98  90 


;  2534  23V? 

I  105  100  : 

I  15V^  13 


*'.13  .93T 

0.88: 

2.64:  1.00 
0.30; 


11.37  .70 
0.72  .50 

2.79  2.10t 


n.66l  4.25  1.75 


6.59  1.50 

J9.72  1.00 

1.94:  1.00 

I.6I;  .40 


.901 

8.8O:  1.04 


4.86  1.35  .35 

10.78  L40  .35 

0.17d 

10.53  2.40  .60 

11.891  5.00  1.25 

ii.89:  5.00  1.25 


Cond.  Nat'l. 

91'.  9  !  ,. 

Cons.  Bake. 

7%  6V?  .  .. 

7*4 

7'-. 

7% 

+ 

315 

C.  Divers.'A* 

1.00  .85  !  ... 

.85 

.85 

.85 

300 

Do.  pfd. 

28  28  1  . . . 

■ 

C.  MinASmel 

19  16*/?  . 

n-..; 

17 

17' 4 

6,511 

Cons.  Paper 

34  28  6.2 

33'.. 

32 

32% 

— 

Vi 

6,738 

C.  Press  “A" 

1  . 

Do.  ‘B' 

.  j  . .. 

Cons.  Textile 

3.50  2.00  •  . 

3.00 

3.00 

3.00 

— 

50 

200 

Con.sum.  Gas 

333-1  29  :  2.6 

3034 

30»4 

30>'4 

% 

1.450 

Cons.  Glass 

27',  23  1  5.8 

27V2 

27 

27V3 

•f. 

*? 

1.200 

Corby  ‘.A* 

1734  15»?  6.3 

17', 

1634 

1634 

+ 

v. 

1.195 

Do.  "B" 

I7V4  16  6.6 

17 

17 

17 

-t- 

Vu 

5 

t  Cosmos 

11 '.i  lOVti  7.3 

IIV4 

11 

11 

565 

Craig  Bit 

2.90  2.50  :  . 

2.50 

2.50 

2.50 

600 

Crain 

30  29  J  . 

29 

29 

29 

25 

Cr.  Cork 

48'^  42  1  4.4 

Cr,  Trust 

I9V4  16V?  3.2 

18'/. 

17% 

t8'-'4 

4- 

V* 

49 

Crows  Nest 

15Vi  14 

15 

15 

15 

230 

Cr.  Zeller. 

47  42'/4,  4.2 

42' 4 

42'/4 

42V'4 

“ 

2*4 

125 

DAVfD  FR  A 

45  40  6.2 

45 

4.5 

45 

100 

Davis  L.  'A* 

12  714;.., 

8'/. 

7'4i 

7'? 

530 

Do.  ‘B* 

3.25  2.50  !. 

2.50 

2.50 

2.50 

450 

Dist.  Seag. 

27V?  25'/4  6.5 

26' 4 

26 

26 

'? 

6,175 

Dom  Bridge 

23%  21  i.. 

21’, 

21 

21 

— 

1 

3.703 

D.  Coal  pfd. 

12  6  . 

11»4 

10% 

11% 

% 

770 

Dom.  Corset 

14%  13  1  5.9 

14 

14 

14 

165 

Dom.  Dairies 

6Y4  6V4'... 

Do.  pfd 

17  17  ... 

Dom.  Elect. 

iiv?  10 

11 

n 

11 

30 

Dom.  Engin. 

20  17’ ?’  4 

19% 

19'? 

19'? 

4. 

% 

100 

Dom.  Fabric 

10  9'?.  6.2 

10 

10 

10 

210 

Dom.  Fdry. 

273?  23V4'  . 

273i 

2634 

27V4 

5.474 

Do.  pfd. 

99'?  97  4.5 

98‘? 

98'? 

98% 

20 

Dom.  Glass 

74  60  '  2.7 

74 

67»? 

70 

3 

1,335 

Do  Pfd. 

16  14'?  4.6 

15’. 

IS 

15V4 

12.670 

D.  Magnes. 

ll'/i  9  ... 

10*% 

10*4 

1034 

— 

Vi 

210 

D.  Oilcloth 

34  29  !  .. . 

34 

SSI-, 

34 

■f 

1 

1.477 

Dom  Scottish 

24  22  I... 

Do.  pfd. 

44  42‘?  . 

D.  St.  Coal 

23  18  '  5.0 

20>/s 

19V4 

19% 

'4 

970 

Dom. Stores 

58  51  1  2.2 

58 

56'4 

57*4 

+ 

Di 

1.883 

Dom.  Tar 

12'/4  10  J  4.9 

11’. 

11% 

1134 

— 

% 

8.361 

Do.  pfd. 

21Va  18V?*  5.4 

21 

21 

21 

1 

650 

Dom.  Tox. 

9  7  7.4 

9 

8% 

9 

+ 

*, 

8.610 

Do  Pfd. 

118  117'4  6,0 

Dom. Woolen 

50  .20  ,  ... 

.25 

.20 

.25 

366 

Don.  AMudge 

1.05  .80 

Donohue 

12  10  ,  . 

12 

11-% 

12 

+ 

*4 

125 

Dow.  Brew. 

35  .10  4.6 

35 

35 

35 

175 

Dupont 

I8V3  1.534'  . 

16V? 

16 

16Va 

+ 

V. 

2.948 

Do  Pfd. 

84  77  4.7  1 

EASi.KOOT. 

7.00  7.00  ,  . 

Do.  pfd. 

no  105  1 6.7 

Eastern  Steel 

1.00  .50  1  . 

Easy  Wash. 

7%  7V?  6.0 

Econ.  Inv. 

35  31  ,  4.8 

Eddy  Ppr.  C 

39',  37 

Do  ‘A’ 

41%  37  2.4 

41H 

41 

41 

130 

Electrolux 

11*4  9V4  . 

11% 

11% 

1134 

100 

En.  ft  H.  A 

5.00  5.00  ' 

Equit.  Life 

55  47  ;  1.6 

Estab.  Pfd. 

20  14*4  ... 

20 

20 

20 

150 

FAM.  PLAY. 

17  14'/?!... 

17 

16% 

16’i 

+ 

’4 

3,459 

Fy.  Farmer 

20  15  . ., 

15 

15 

15 

% 

90 

Fed.  Gr.  'A' 

33  26  . . . 

28'? 

28V? 

28>? 

+ 

1 

5 

Do.  pfd. 

30  25%  5.2 

Fleet 

.81  .30 

.48 

.48 

.48 

-.12 

100 

Ford  Motor 

40%  38  6.0 

38',-3 

38 

38>4 

— 

V4 

390 

Do.  'A' 

78%  66V?  6.8 

75'/? 

74% 

75% 

+ 

1 

1.757 

Do.  ‘B’ 

75  74  6.8 

Foreign  Pow 

5.00  3.75  1  .  . 

Foundat.  Co. 

22%  18%’  5.0 

21'/? 

21 

21% 

■f 

V4 

2.456 

Fraser  Co. 

251,  229.1  6.8 

25 

243« 

25 

4,640 

5.73:  2.37V4  1.25  Photo  Eng. 

1.85  1.50t  .30  Powell  River 

3.27:  2.00  .50  Pow.  Corp.'’ 

15.05  2.25  1.12  Do  1st 

15.05  3.00  1.50  Do  2nd 

4.02:  3.00  l.SO  Price  Bros. 

18U.14:  4.00  2.00  Do.  pfd. 

0.86:  1.00  .  25  Prov.  Trans. 

2.17  1.40  .70  QUE.  POW. 

1.08:  .75  .45  Que.  Tel. 

1.00  .75t  .30:  Quinte  'A* 


I  86  85 

i  I2V4  11 


1.521 

..50 

.25 

RAPID  GRIP  1 

1  9% 

7  ; 

1.34: 

.701 

.30 

Reitmans 

!  14 

12% 

.41 

River.  "A" 

12 

11 

s.i6d: 

Do.  ‘B'* 

3.60; 

.80 

.40 

Robert.  Mfg. 

13  ' 

11% 

4.6O: 

1.241 

.50 

Do.  pfd 

17 

17  , 

.80 

.20 

Robinson  L. 

12% 

10 

4.02: 

1.00 

.25 

Do.  pfd. 

1  15 

13  ' 

1.51 

.80 

,40 

Roe  A.V. 

;  14 

12%’ 

3.2OV4 

Do  Pfd. 

100 

98  ' 

2.42 

.80 

.20 

Rolland  ‘A* 

i  15 

. 

2.02 

.40 

.10 

Do  'B' 

24V'4 

22% 

28.47 

4,2.5 

I.O6V4 

Do.  Pfd. 

,  86 

76  : 

0.26: 

.26 

.06'? 

Royalite 

14V? 

11% 

6.03: 

1.31% 

.66 

Do  Pfd.  1 

28 

22 

1.271 

.75 

.15 

Russel)  Ind.  | 

7% 

6  ; 

I  1.99:  1.00  .50  ST.  LAW.  CP 

61.95:  5.00  2.50  Do.  pfd. 

I  2.05  .65  .  20  Sangamo 

2.21:  1.00  .25  Sarnia  Brid. 

.80  .  20  Scarfe  ‘A* 

1.95:  ‘1.00  .25  Scythes 

1.48  .65  .17  Shawinigan 

25.03  2.00  1.00  Do.  ‘A’ 

25.03  2.25  l.rVi  Do.  *B’ 

2.61  2.05t  l.l.iT  Sherw’.  Will. 

24.24  7.00  3.50  Do.  pfd. 


2.21t  1.40T  .30 

2.21:  1.401  .30 

2v48I  1.00  .25 

20.321  2.00  .50 

1.83:  .60  .30 

1.74:  .60  .30 

2.26i  1.20 

23.75:  5.00  1.25 

1.21  .50  .12 

3.18  1.00  .50 


>.50  Do.  pfd. 

.30  Sicks 
.30  Do.  V.T. 

.25  Silknit 
.50  Do.  pfd. 

.30  Silverwd.**A** 
.30  Do.  B’ 

SimonASons 
.25  Do.  pfd. 

.\2i-2  Simpsons 
.50  Slater 


12  10*^  .. 
15V?  13’a’  .. 
7'.?  6V?i 
I2V3  12 


I  130  121  I  5.4 

I  26V4  21V4;  5.5 
1  26V^  21  5.7 


17.54:  2.80  1.40  Somm.  Pfd 

3.54  2.00  .50  Soulham 

3.63  2.50  1.25  So.  Can.  P, 

27.48  7.00  3.00  Do  Pfd. 


4.97:  2.00 

0.64:  .60 

2.92:  .60 

1.16:  .40 

3.00:  1.05 


1.00  Do  Pfd. 

.75  Stan.  Paving 

.30  Stan.  Radio 

.15  St.  Brock  ‘A* 
.10  Do.  ‘B’ 

.60  Stedman’s 


4.90  1.90:  1.101  Steel  Can. 

2.13:  1.25t  .25  Stuart  Oil 

5.85  1.40  .  70  Sup.  Pr.  Pf. 

2.09:  .80  .40  Supert.  Ord. 

85.44:  5.00  2.50  Do  Pfd. 

1.97  .96t  .701  TAMBLYN 

57.83  2.00  1.00  Do.  pfd. 

2.21:  50  .25  Taylor  Pear. 

9.15;  .30  .12V^  Do.  pfd. 

0.30  .25  .151  Th.  Can.  Inv. 

0.631  Tiplop  Tailor 

2.80  1.001  .20  Toronto  Elev. 

2.74  1.58  .75  Tor.  G.  Tr. 

7.19  1.00  l.OOt  Toronto  Iron 

7.19  1.00  l.OOt  Do.  ‘A‘ 

5.32  5.00  2.50  Tor.  Mort. 


15  12V4{  4.6 

7H  7  .  . 

6Va  5H,  .. 


42-’’4  42',?’  . .. 
9V?  7*4’  5.6 

S’?  8  !  ... 

3^*  4V4l...( 


8  20’r 

6  1 

20-% 

20% 

- 

980 

0  9% 

9', 

9Va 

813 

4  '  19'/? 

0  ,  ... 

19'/, 

19'/? 

- 

•  % 

670 

?!  lOVa 

iov? 

10'? 

*  75 

;  92V4 

92V4 

92'/4 

51 

.  31 

30'? 

30% 

*, 

2,248 

3'  S4 
1;;;: 

54 

54 

70 

1  63*’ 

63 

63 

125 

i'  26',a 

25 

25'? 

- 

1 

4.836 

1  9' 

S'? 

9 

*? 

213 

1  90 

83^4 

90 

118 

7 

6’/. 

7 

9,377 

84 

83 

83'? 

— 

1 

.140 

i  3*/. 

3'/, 

3V, 

“ 

'/i 

500 

1  ... 

:  55 

54'? 

54'? 

- 

V? 

1,042 

1  .  ■■ 

1  14 

14 

14 

*  25 

1  10 

10 

10 

800 

1  47'/i 

47 

47 

— 

1 

115 

12’/? 

12'/? 

12*/? 

'» 

100 

1  1.60 

TTo 

1.60 

05 

3,092 

1  2.30 

2.25 

2.25 

200 

1  23’, 

j:: 

23  V4 

23% 

!'/■ 

300 

1 

29% 

31 

+ 

IV. 

2.410 

1  31 

29'/4 

31 

- 

1'. 

680 

;  5.00 

5.00 

5.00 

100 

'  15'/. 

14% 

15 

805 

'  68 

67 

68 

1,661 

21 

20 

21 

... 

1 

270 

;  9SV? 

99 

99 

* 

V? 

875 

!  13 

12'? 

13 

Vi 

185 

i 

1  4.50 

4.50 

4.50 

30 

300 

21',. 

21 

21 

+ 

Vi 

1,000 

1  41 

41 

41 

25 

46 

45 

45 

+ 

1 

150 

'  81 

»l' ' 

aT" 

25 

!  3984 

38*4 

39 

V. 

4,710 

L  12’, 

12V« 

12>? 

— 

Vi 

535 

28'/j 

28 

28 

.  205 

20 

... 

19 

19  ' 

- 

i'* 

*  425 

1 

108 

108 

- 

5'? 

545 

!  6*/. 

6% 

6V? 

Vi 

860 

43 

43 

43 

25 

,  25 

24% 

2434 

_ 

V. 

35 

'  105 

105 

105 

1 

10 

15% 

15V, 

15% 

200 

,  95 

95 

95 

15 

!  43 

43 

43 

+ 

3 

25 

1  30Vx 

29 

29 

I'-i 

4.291 

1  59 

58V, 

583-4 

V* 

320 

46V3 

46 

46 

20 

;  37»4 

36V? 

36Va 

- 

3,732 

i  12 

11% 

12” 

- 

% 

550 

81 

30*/? 

31 

+ 

1 

225 

22'., 

22 

22  Vi 

665 

I  10% 

10% 

10*/? 

38 

;  9!i, 

9*, 

9'., 

100 

13'., 

13V? 

Vi 

200 

;  ii',x 

11% 

IIV, 

100 

!  13 

13 

13 

100 

:  13', 

13  ’ 

i3% 

+ 

'-i 

13.833 

,  100 

100 

too 

556 

15 

15 

15 

100 

1  24V4 

24Vi 

24*^4 

7.218 

12  ' 

liv? 

11% 

*'S 

7,872 

,  23 

22 

22 

655  j 

1  /% 

7 

7*. 

- 

'? 

3,575 

12% 

12 

12 

3? 

17,675 

98 

97V, 

97*? 

IV, 

560 

25*. 

25 

25  * 

•• 

% 

3.996 

43*» 

43V4 

43  V. 

155 

50 

50 

50 

175 

33% 

33% 

33‘? 

IV, 

50 

130  130  130 

5 

25 

24 

25 

% 

2.487 

25 

24V4 

25 

+ 

*? 

950 

16V? 

16% 

16*/? 

— 

V? 

150 

10% 

10% 

10% 

- 

"vi 

’  574 

33 

33 

33 

10 

18% 

18Vi 

18'? 

+ 

% 

5.722 

18 

18 

18 

15 

47 

47 

47 

20 

40 

40 

40 

— 

Vi 

645 

131%  131  131'? 

214 

38% 

37V? 

38V4 

+ 

IVi 

215 

'tv, 

7*/? 

7Vi 

5 

26V4 

26 

26V4 

Vi 

530 

53V« 

Sli/» 

51V? 

— 

IV. 

6.840 

i  15 

15 

13 

70 

:  16% 

16% 

16% 

300 

1  98V? 

98% 

98V? 

+ 

V. 

20 

'  22% 

21 

21 

2,150 

»v. 

... 

8 

lii 

75 

17’/, 

18 

410 

35 

35 

35 

+ 

2’, 

20 

27*^4 

27^a 

2734 

1*» 

100 

1  101 

101 

101 

Vi 

i 

Am  Tobacco  84  ;Douglas 

Anaconda  4-1^^  Dow  Chem 

Armour  14'  «  Dupont 

980  Atch  T  A  SF  i83'4  East  Kodak 

Atlantic  Ref.  36  lEI  Paso  N.G. 
815  Baldwin  Lima  ll'/nJGen.  Elec 

B  A  O  25^4lGen  Motoi 


iBeth  .Steel 
Borden 
Budd 


16  I  Johns  Manv. 
51Vi  Kennecott 
27  Lockheed 
30V4  Loews 
20%  Merck 
56'1si  Monsanto 
54^4  Mont-Ward 
75’*  Motorola 


.36  .Schenley  xdV^i  21% 

84'>i,Sears-Roe’k  26% 

43''«SheU  Oil  68% 

13',?  Sco-.Mobli  49 

SO-'^, south  Par.  40% 

:ilVa!South  R.R.  .36'4 

.34%  St.  Oil  Calif  49 

.36’/3  Stan.  Oil  N.J.  S3’/ii 


2534;Gen  Motors 

,16%' 

46'a  Goodrich 

56 

.1734, Goodyear 

7134' 

6634  (it.  No  Ry 

33%; 

14'i  Gulf  Oil 

111*, 

24%ilUinois  Cent 

30%; 

57%  Indland  Stl. 

80%' 

16  Int.  Harv. 

29'^ 

50'/?|Int.  Nickel 

72*4, 

105^4  Nat.  Ca.sh  R.  Texas  Co.  ft.3J/4' 
->9%|  Nat,  Di.sl  22%ITexas  G.  Sill.  18 

58%  Nat.  Steel  48''8|Un  Carb  xd90c  86%, 

.36%'  N.Y.  Central  14%  Union  Pac.  27%| 

.56  ;  Nor.  Am  Av’a  27%  United  Aire.  .57%* 

71^4’  Nor.  Pacific  38%  United  Airline  24  t 

33%;  Penn.  R.R.  12  lU.S.  Rubber  32Vii; 

111%  Pepsi  Cola  23  lU.S.  Steel 

30%;  Phillips  Pete  38%'Westinghouse  SOVil 

80%'  Pure  Oil  33»'i,' Wool  worth  43  I 

29'^  Radio  Corp.  31'/4|Youngstown  S.  78%| 

72% I  Sperry  Rand  17%| 


UNLISTED  SECURITIES 


fSupplled  by  KIppfn  ft  Co.  loc.l  fCloslng  quotations.  April  IS.  19.181 

Bid  Askod  Cons  Theatre  A  6*.  Laurent  6  pfd 

.Algoma  Central  22'.‘2  IS'.,  Do  B  2'/3  ....  La  Sauvagarde  SO 

Do  pfd  114  Continental  Life  fin  Ldn  ft  Can  A  pf  40 

Alexand  Bldg  C  10  20  Cousins  F.  U  in  Monar..h  i  it.  97s 

Ang  C  1el  AC  28  29  Crown  Life  new  12.i  1.15  McCarthy A 

Beauharnois  Pr  15  Cuban  S  Sugar  8  n/ n  ^ 

Do  L  H  Pow  .in  .  .  n.ilu  Mirm.-  1  nn  len  -lo 

Bor  Floor  . .  2.1  .  ne  tlrfajl  ’1-  ^  Assoc’n  275 

BC  Sugar  .11  .  D  L  cV.^IntSr  in  NB  Telephone  111/,  ; 

Brin  Pete  C  .15  Dover  iSlur  9  10  ” 

Brit  Am  Assur  120  lin  Raslern  Trust  ’1  Oland  Brew  A  14 

raTnilhlp  Emp  L'le  S  pf  Jo  .  .  Ont  ft  Que  Rly  100 

Can  Ae  7n  ‘  **  Essex  Pack'd  1  ....  Provincial  Bank  25'/.  ; 

CaS  Indemnrtv  20  Kxnis'or  L  nw  120  .  .  Rob  J  ft  W  23 

Call  Life  170  Oalt  Brass  70  ,  -Sherbrooke  Tr  200 

C  Mot  Lamp  .  Ifi  18  C  Br  ft  C  Inc  C  12  14  Life  25  pfd  105 

Can  Sup  Oil  .16  17  Ot-West  Life  .  235  245  Strategic  M  12’/^  : 

Cole  Coil  A  ..  15  ...  C  NA  .  330  Stnd  Fuel  4'2  p  3.5 

Do  B  .  15  ....  Halifax  Ins.  .  10  *  Lloyd.s  2% 

Colonial  S  .  275  ....  Hudson  Bay  21  22  Assce  318  3: 

rommerc’I  Life  20  ....  Imp  Chem*  Int  5%  6  Tor  Gen  Ins  .,  20 

Cawthra  A  U  35  . .  .  Ing  A  B  pfd  .  100  Waterloo  M  .  6  . 


Do  pfd  Wa 

Alexand  Bldg  C  10  20 

Ang  C  Tel  AC  28  29 

Beauharnois  Pr  15 
Do  L  H  Pow  .30 
Bor  Floor  . .  23 
BC  Sugar  .31 

Brin  Pete  C  .35 
Brit  Am  Assur  120  130 

Brockville  T.  .  62  68 

Can  Delhi  P  O’-i  6' 

Can  Fire  Ac  .  20 
Can  Indemnity,  20 
Can  Life  .170 
C  Mot  Lamp  .  16  18 

Can  Sup  Oil  .16  17 


I  Laurent  6  pfd  20 

I  La  Sauvagarde  50 

jLdn  A  Can  A  pf  40  44 

Monarch  Life  275 

McCarthy  ;M  A  1  3 

Do  B  .25 

N  IJfe  Assoc’n  275 

NB  Telephone  llV'i  12V'- 
NS  Trust  17 

Oland  Brew  A  14  15V^ 

Ont  A  Que  Rly  100 

Provincial  Bank  25'/4  26% 
Rob  J  A  W  23 

Sherbrooke  Tr  200  .... 

Sov  Life  25  pfd  105 


^*;144,000  Captain 
6,800  Cariboo 
I.J*!  3,820  Cassiar 
:  *!  2,800  Castle 

3^!  1.400  (^ayzor 

,  !  29,158  Cent  Del 
,  55.330  Cent  Pat 

j  5,000  Cheskirk 
jy  >  2,800  Chester 

*■  10,000  Chib  Jac 
A  1,200  Chib-Kay 
I 2.700  Chib  .M 
3,700  Chimo 
19.200, Coch  Will 
w  '  4.500  Codv-Reco 

22.870  Coin  Lake 
w  28,800  Coldstrm 
*  2,000  Colomac 

lu,  27,800:Coniagas 
^  2,000  Con-Key 

»  4,300  C  Bellekeno 

2,000  C  Beta  G 
13,400  C  Callinan 
23,939  C  Denison 
42,235  Do.  wts 

7.500  C  Discovery 
8,233  C  Fen 
3,000  CG  Arrow 

20,200  C  Halliwell 
100  Con  Howey 
25,603  C  Marben 
1 0,545  C  Marcus 
.5.620  Con  Mogul 

6.500  C  Morrison 
/j  2.666  C  Mosher 
*‘119.567  Con  Negus 

,  j  4.600  r  Northland 
’’  500  C  Persh 

2.000  Cons  Que 
/<  I  3.722’C  Red  Pop 
i  20,500  C  Regcourt 
•  1  12,900  C  Sannorm 
23,512  Con  Sud 


5.25  5.05  5.15 

7.45  7.75  7.95 

.07  .O6V2  .07 

.24%  .22  .22 

.08'/?  .08  .08V 


.20  .17’/?  .!7V2 

1.30  1.15  1.29 


7.70  7.25  7.60 

3.40  .3.25  3.40 

4.15  4.00  4.00 

7.25  7.05  7  15 

1.15  1.04  1.14 


2.88  2.70  2.87 


.16V?  .17 
.29  .29V? 


.ll’<^  .11  .11 

13.75  12.75  13.62 

5.05  4.20  4.05 

2.70  2.63  2.67 


[Stnd  Fuel  4' 3  p  35 


12’/^  13V4  62.160  C  Tungsten 


.55  lint  Holdings 


Slew  A  Lloyd.s  2%  3V4  12.700  Cop  Corp 

.Sun  Life  Assce  318  325  10.000  Cop-Man 

Tor  Gen  Ins  .  20  ...  52.524  Coprand 

Waterloo  M  .  8  ..  2.700  Coulee 


17%  19'-?  *  Western  Life 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  James  Richardson  A  Sons) 


a  A  Sons)  (Closing  quotations.  April  15.  19.58) 

LISTED  STOCKS 


I  Bid  Asked 

Industrials 

Alta  Dist  1.3,5  1.45 

Do  VT  1.20  1.25 

BC  Telephone  42.75  43.25 
BC  Turf  ft  C  ,85  1.25 

Capital  Est  4.90  5.00 

Inter  Brew  B  3.75  4.25 

Lucky  Lager  4.75  4.80 

Neon  Pr  com  12.50  13.50 
Pac  Coast  T  38.00  40.00 


Basco . 14  40 

C  Collieries  4.10  4.35 

Inland  Nat  G  5.75  fi.no 

.Mid-W  Ind  G  1.45  l.fiO 

Vantor  Oils  1.18  1.20 


12.50  13.50  .4mer  Stand 

38.00  40.00  Beav  Lod  U 

23.00  26.00  Beth  Cop 

23.00  24.00  Canam  Cop 


150  W  Plywood  B  13.00  13.50  iGiant  Mascot 


Granby  5.25 

New  Ind  M  .05 

Koot  Base  M  .01 

North  Vent  Ofi 

Pac  Nick  M  .56 

Prem  Broder  .05 

Nat  Explor  .  .15 

Quatsino  .21 

Silback  Prem  .05 

Silver  Stand  .13 

Sunshine  Lrd  .1] 

Taylor  Brid  .  15 

Vanada  1948  .17 

West  Explor  .15 

Farwest  Tun  .10 


CALGARY  OIL  QUOTATIONS 


10.000  Cop-Man  .08Va  .071?  .08 

52,.524  Coprand  1..34  1.13  1.32 

2.700roulee  .72  .6.3  .64 

1,000  Crestaur  07'^  .OT's  .07 

4.500  Croinor  .09  .  08  .09 

6.500  Crowpat  .OOVj  .08  .09 

97.158  Cusco  .16  .10  .15 

.3„500  Daering  .19  .19  .19 

160,300  D’Aragon  .23%  .16  .21 

1,000  De  Cour  .30  .30  ..30 

5.200  Delnite  .30  49  .49 

3,325  Dome  14.62  14.25  14.50 

210  D  Magnes  10.75  10.75  10.7,5 

9.000  Donalda  .13%  ,12  .12 

8,100  Duvan  .13  .12'/?  .12’/^ 

9.000  E  Ampht  08  .07'/?  .07'/? 

9,850  East  .Mai  1.43  1.36  1.38 

.3,143  East  Sull  1.90  1.8.5  1.87 

10.600  East  Mel  .09  .08  .09 

22.535  East  Min  .35  .,32  .33 

47,300, Elder  .73  .69  .70 

1.200  Eldrich  .21  .21  .21 

34,000  El  Sol  .13  .11  .13 

34.546  Eureka  .27  .22  .22’ 

55,200.Expl  All  .23  .20  .22 

4.830Talconbridge  23.23  22.50  22.75 
8,700  Faraday  1.42  1..36  1.37 

5,915  Do  wts  .45  .42  .4.5 

1.500  Farwest  Tung  .10  .to  .10 

19,700|F€d  Kirk  .OTi^  .07  .07 


(Supplied  by  Jat.  Richardson  A  Sons) 
Bid  Asked  Bid  Asked 


(Closing  quotations.  April  15.  1958) 


10,500  Francoeur 
11,675  Frobisher 
30  Do  debs 


.O6V2  .OSVa  ,06 
1.55  1.47  1.55 

75.50  75.50  75.50 


C  Fortune  4  5  Freehol 

Century  5  5%|Gatewa 
545  Claybar  14'/?  15%'Kenare 


C  Potash 

Bid  Asked 
25  50 

Keno 

Bid  Asked 
12  14 

Select 

Bid  Asked 

6  8 

21,785  Galkeno 

3.135  Geco  Mines 

-54 

9.90 

.35 

9.60 

.,54 

9.60 

Edoran 

6 

TVi 

Leamac 

5 

7 

Share 

4 

5*/? 

13,000  Genex 

.11 

•  lOVa  .11 

FtSUohn 

305 

.110 

Led  Calm 

«', 

9Vi 

Transfield 

2% 

S 

1,100  Geo  Scien 

.31 

.31 

.31 

Freehold 

1 

2*? 

Monarch 

4 

5 

W  Warner 

6 

7 

6.000  Gnt  Maset 

.10 

.09*? 

.10 

Gateway 

3 

4 

N  Coni 

1 

IVi 

W.MaygU 

60 

2,641  Giant  YK 

5.85 

5.70 

5.80 

Kenare 

4 

5 

Ridgeway 

Hi 

2 

York 

6 

7 

14,425  Glacier 

2.05 

1.75 

2.00 

- CANADIAN  BONDS - 

Quofotions  supplied  by  Investment  Dealers  Associotion  ot  Conodo 


Dom.  Gort.  Bonds 


Bid  Asked  I  Municipals: 

J,.  (Montreal  3  60  95% 


4,.500  Goldale 
5,050  Goldcrest 
2,000  Gold  Eagle 
7,650,GoId  Man 
1,500  GF  Uran 


3  60  (6th  V) 
3  62  (7th  V) 
3  63  (8th  V> 


Quebec  31',  61  94 
2'.  *  Do.  3Vj  64  90 

94V4  94*4  Regina  3*4/72  83 

St  John  3M1/70  85 

ThreeRiv  3'/?/64  90 

jnn  Toronto  3/67  85 

99*4  99%  Winnipg  2%/66  88 

98»4  98'’4  Vancouvr  3Vb/75  83 


^  cmv,  97  97/: 

AlgomaCH  5  59  1.38  140 

Dom.  Govt.  Guaranteed:- Canada  SS  4/66  92  94 

SR  3  54-59  9334  100  UtiUtles: 

)0.  3  61*66  95V4  96  p-ii  -t*^!  4  70  94  9S 

V,.  2*4  67  92*'.  93'/i  4,,  „  M  99 

)0.  3*4.74  95'^  96'<j|  3*4/79  86  88 

)o.  2'«  66-71  90*4  91Vj  p,,  4  jj  93 


|C  Cement  3%/75 

85 

87 

600  Grab  Bousq 

.09 

1  Do. 

5%/76  100*-? 

101% 

25,700  Grandroy 

.30% 

C  Met  Ur 

5%  62 

82 

84 

1,500  Granduc 

1,04 

C  Celanese  3-  62 

92 

11,500  Greyhk 

.18 

C  Chem 

5*4/71 

90 

93 

4,500  Gulqh 

.10 

C  1  1 

33-4  74 

87 

88 

13,014  Gunnar 

15.75 

Do. 

5%  77  105 

106 

11,600  Halnor 

.60 

Can  Oils 

4/76 

SOV? 

91% 

3,50f>Hard  Rock 

.09 

Cockshut 

4'i.'65 

84 

4,540  Har-Min 

.09 

Col  (  el 

89 

91 

2.000  Hasaga 

.14'? 

Do. 

5/68 

91 

100,725  Headway 

.72 

Cons  Den 

5  62 

95 

96 

10,000  Heath 

.07 

Cred  Fonc  565 

95 

97 

17,300  Heva 

.04'/? 

Do 

4*?  70 

90 

92 

8.000  High-Bell 

1.50 

Dm  Fdy 

4% '69 

94 

2.250  Hollinger 

23.00 

Dm  Stor 

5%  76 

102 

104 

1 .900  Hoyle 

4.25 

Dom  Tar 

5  69 

99 

100 

7,000  Hugh-Pam 

,19 

Dryden 

434/74 

93*? 

94 

28.000  Ind  Lake 

.07 

Eaton  Ac 

4*  2  76 

93 

2,333  Inspiration 

.56 

Eddy  Pap 

4  75 

87 

89 

65.000  Int  Ran 

.26 

Fed  Grain 

4  64 

91 

16,600  Irish  Cop 

1.00 

G  Mtr  AC 

4  M 

94 

95 

3,600  Iron  Bay 

1.65 

tntBk  31/1/69 
Do.  3U/65 


Do.  4y4  68 

Do.  4  69 

N  Bruns  3  39 

Do.  3'?  65 


Bowater  334  80  85 
iBCElec  3^4/67  88''a 
I  Do.  3%.  69  89% 
Do.  434/77  963-4 
1  Do.  334  80  85% 
Do.  4’4  81  89 


4  81  91V6  93  Plains  4/65  118 
s  72  102  1029^  Gunnar  5  60  100%  101 

■4  70  81  4  75  89  91 

4  80  85  .  .  !  Imper’l  Oil  3  69  90  91 

-4/67  88''a  Imp  rob  3/70  86  88 

4  69  89%  ***  5Va/73  99'/b 

4/77  963-4  ■  '  Do.  5'/4/74  97 

4  80  85%  86  Do.  4%/74  91 

..  fli  ao  Do.  534  77  100  102 


77  106%  107  1  2,500  J  Waite 


Calg  Pr  3V4  72  90 
Can  Elec  4/69  86 


534  77  101%  101%  **^*”®®^  5%/67  96 
3Vk  72  90  I  Map  LM  3%/63  88 

A  CQ  cc  Massey*H  5  67  94 


174.825  Jacobus 
31,900  Jaye  Expl 
12,071  Jeanette 
108,700  Jellicoe 
11,000  Joburke 
4,100  Joliet 
12,400  Jonsmith 
7,418  Jowsey 
19.100  Kenville 
3,633  Kerr  Add 
3.550  Kilembe 


.On'-a  .OSV-a 
17.62  17.62 
1.70  1.85 


2,650  Do  wts 

.51 

.45 

.45 

20,500  Kirk  Hud 

.06 

.05 

.05* 

1.200  Kirk  Min 

,4.6 

.42 

.42 

1,130  Labrador 

16.00 

16.00 

16.00 

3.500  Lake  Cin 

1.07 

1.00 

1.04 

14,930  L  Dufault 

.68 

.67 

.67 

1,000  Lake  Ling 

,08 

.07 

.07 

3,800  L  Osu 

.19 

.18 

.19 

1,125  L  Shore 

4.10 

4.10 

4.10 

1,600  L  Wasa 

.20 

.ITl;? 

.17* 

200  Lamaque 

2.80 

2.70 

2.70 

61,865  Leitch 

1.52 

1.40 

1.44 

'  7,500  Lencourt 

.08 

.07 

.08 

6,700  Lexindin 

.05 

.04% 

.041- 

1,625  LL  Lac 

1.87 

1.81 

1.82 

.15,500  Lomega 

.04'/^ 

.04 

.04 

19,600  Lorado 

..54 

.49 

.52 

2,600  Do  wt.s 

.28 

.25 

.25 

5,500  Louvicourt 

,09 

.09 

.09 

386,950  Lyndhurst 

.26 

.22 

.24 

2,254  Macassa 

2.79 

2.66 

2.72 

15,150  Macdon 

.34 

.10 

.33 

21,500  Macfle 

.06*/a 

.06 

.06  V 

4,040  MacLeod 

.93 

.90 

.90 

29,850  Madsen 

2.39 

2.25 

2.15 

111,000  Magnet 

.06% 

.04 

.0.5L 

4,200  Malartir 

1.00 

.96 

.96 

27,040  Maneast  Ur 

.09 

.06'/? 

.09 

607,375  .Maralgo 

.55 

.40 

..50 

28.250  Marcon 

.06'/a 

.n.*Vi 

.06' 

49,500  Maritime 

..64 

.51 

.51 

211,100  Martin 

.2.1 

.19 

.21 

2,500  Matatch 

.45 

.3.6 

..1.5 

11,846  Maybrun 

.13 

.12 

.12 

267  McIntyre 

72.00 

70.00 

71.00 

4,400  McKen 

.12'? 

.12'? 

.12V 

1,145  McMar 

.08 

.08 

.08 

7.500  McWatl 

.16 

.16 

.16 

3,000  Ment 

.12% 

.12 

.12 

15,050  .Merrill 

.76 

.72 

.73 

7,200  Meta  Uran 

.10 

.08'? 

.10 

117,15.1  Midrim 

1.02 

.82 

1.02 

32,350  Milliken 

2.0.6 

1.91 

2.02 

2.600  Minda 

.09 

.08 

.08 

680  Min  Corp 

10.00 

9.75 

9.75 

2,300  Min  End 

.07Va 

.07% 

.070 

8.5,192  Min-Ore 

.17 

.14% 

.17 

10,900  Moneta 

.65 

.62 

.62 

2,071  Multi-M 

.47 

.47 

.47 

62,600  Nama  Cr 

.23 

.20 

.23 

10,900  Nat  Expl 

.18 

.16 

.18 

14.000  Nealon 

.0.6 

.03 

.o-r- 

1.000  Nello 

.11*-? 

.11% 

.11  - 

8,500  Nes  Lab 

..13 

.27 

..12 

.62,533  New  Alger 

.11 

.06 

.08 

10,208  New  Ath 

.Z5 

.22 

,22 

5,500  New  Bid 

.05 

.04'? 

.05 

44,000  New  C’al 

.20 

.20 

.20 

39,350  New  Delhi 

.46% 

.38 

8,925  N  Dicken 

2.34 

2.24 

2.27 

11,500  N  Fortune 

.11 

.10 

.10 

51. 800  N  Goidvue 

.06 

.06 

7,000  N  Harri 

.12 

.11 

.12 

1,600  New  Hosro 

.18 

.15% 

.18 

1.6,232  New  Jason 

.07Va 

.06'? 

.07i/, 

2,500  N  Kelore 

.08 

m'/2 

.08 

21,600  Newlund 

.15 

.13 

.15 

3,600  N  Man 

.30 

.28 

.28 

21,000  N  Minda 

.08'? 

.08 

.08 

161,600  N  Mylama 

.21 

.16 

.21 

20,500  .\ewnor 

.09'? 

.07 

2,000  \  Senator 

.05 

.05 

.05 

44.0.13  Nick  Rim 

92 

.7.6 

86 

700  Nipissing 

1,40 

1.35 

1.40 

5, .600  Nistn 

.06'? 

.06 

.06 

1,0(MI  Nor-Acme 

.11 

.10 

.11 

.600  Norgold 

.07 

.07 

.07 

8.200  Norlartic 

.11'? 

.10 

.10 

1,762  Normeial 

2.5(1 

2.40 

2.40 

12,150  Norpax 

.24 

.20'-? 

.23' i 

15,325  Norsync 

.11 

.09 

.10 

35,320  N  Rankin 

.48 

.43 

.45 

28,135  Northspan 

2.94 

2.80 

2.94 

8,200  Do  A  wts 

1.93 

1.85 

1.90 

3,200  North  Can 

1.15 

1.01 

1.05 

2,500  Norvalie 

.12 

.11 

.IIM 

2,500  Nudulama 

.17 

.17 

.17 

.1J500  O'Brien 

.47 

.45% 

.45'.. 

1/K)0  Ogama 

.06 

.06 

.06 

.1,000  Oka  Rare 

.15 

.14 

.14 

in.OOfl  O'Leary 

15 

.14 

.15 

10.530  Opem 

7.00 

6.70 

6.80 

18.000  Grenada 

.14 

.12'/? 

.14 

16,100  Ormsby 

.13 

.26 

.32 

7,300  Osi.sko 

.28 

.25 

.26 

7,410  Pamour 

..63 

.41 

.53 

4,700  Pan  West 

.24 

.24 

.24 

1,000  Paramaq 

.051a 

.0.6*  2 

.0,5'^ 

8.500  Parber 

.06 

.05 

.05 

4,800  Pardee 

.4n»2 

40 

.40 

13,600  Pater 

.56 

.48 

,48 

1,425  Paymast 

.16 

.16 

16 

,6,.64n  Peerless 

.28 

.37 

.28 

8.800  Perron 

28 

.26 

.27 

6.271  Pick  Crow 

1  15 

1,11 

1.14 

.1.830  Pioneer 

1.47 

1.45 

1.45  , 

1,101  Placer 

10.00 

0.00  10.00  ■ 

65,500  Pow  Rou 

.40*2 

-40% 

.4n'A 

21,000  Pr  Bord 

07 

05  v? 

.06 

1,250  Preston 

5.70 

.5..60 

5.70 

.6,0.60  Pronto 

4  50 

3  80 

4  15  1 

30.200  Do  wts 

..10 

.14 

.10  • 

3,700  Pros  .Air 

1  04 

1.00 

1.00  1 

4,0fK)  Purdex 

.06 

.06 

06  1 

3.0,11  Que  Ascot 

.10 

.10 

.10 

14,100  Que  Chib 

.47 

.44 

.45  I 

9.6,800  Que  Cop 

.32 

.23 

23,00  Que  Lab 

07 

.06*? 

06' 1 

!  1,285  Que  Lith 

5.,15 

5.20 

5.20 

,  2,130  Que  Man 

.14'? 

.13'? 

11417  Q  Metal 

.95 

.90 

.90 

6,700  Qunston 

.15 

.13*? 

.13'j 

1,270  Quemont 

7-75 

7..55 

7  55 

34400  Radiore 

.40 

..1 5 

.;Ci 

4.266  Rainville 

.35 

.22 

.25 

22,600  Rayrock 

.86 

.82 

.8.1 

400  Renabie 

1  40 

1.35 

75,250  Rexspar 

..65 

-.51 

55 

8,000  Rio  Rup 

.07 

,07 

.07 

4.128  Rix  Athab 

.38 

.33% 

.11% 

7.750  Roche 

.11 

.10 

.10 

7,100  Rorkwin 

..10'? 

.28% 

.29 

3,000  Rowan  Cons 

.07 

.07 

.07 

5.500  Ryanor 

,10 

.091 " 

obi. 

13,700  St  Michael 

.10 

.08*? 

.10 

14.110  Sherrill 

4.10 

4.05 

4.0.1 

177.600  Sil  Miller 

,74 

.62 

.65 

6.600  SU  Stand 

.16 

.13 

,13 

1.350  Siscoe 

.57 

.57 

..57 

5,000  Slocan  VR 

.07 

.05 

%0.5 

2,000  Stdeona 

.2OV3 

.20% 

20% 

34,447  Stanleigh 

1.45 

1.26 

1.40 

12,380  Stanlgh  wts 

.68 

.52 

58 

41.665  Stanrek 

2  35 

1.86 

2.35 

472.100  Starratt 

.09 

05 

08% 

57,000  Sleeloy 

09 

.07 

.09 

18,673  Steep  R 

9  40 

9  00 

9.10 

1,000  Sturgeon 

.!!'? 

.11 

.ll'i 

3,400  Sud  Cent 

.06 

.06 

.06 

3.200  Sullivan 

2.00 

1.90 

1  99 

2,000  Sunburst 

.15'? 

15 

1.5% 

1.000'Surf  Inlet 

.05 

.05 

.05 

5,1.60  Sylvanite 

1.15 

1.10 

1.10 

81,0.13  Tandem 

.12'-? 

.livi 

.1?% 

9.200  Taurcanis 

.66 

.63 

.65 

1  5,000  Do  VT 

.57 

..54 

54 

12..640  Teck-H 

1.60 

1.48 

1.55 

1.800  Temag 

1.25 

1.20 

1.25 

7,600  Thom  L 

.81 

.76 

.76 

11,3.60  Tiara 

.07 

.05 

.05 

6,500  Tombill 

.30 

.26 

26 

2.100  Torbit 

.37 

.241? 

.25 

4,800  Trans  Can 

.7.6 

.72 

.75 

1,000  Trans  Res 

.17 

.17 

.17 

2.125  Trin  Chib 

.20 

.17 

.20 

16.278  Ult-Shaw 

..13 

.,11 

..12 

1,5001J  Mining 

.19 

.18 

.19 

25.200  U  Asbestos 

7  05 

6.50 

6.50 

3.000  U  Estella  . 

.O7V3 

.07 

07% 

2,377  I’n  Keno 

3., 65 

3.50 

3.50 

11.100  u  Mont 

07 

.06 

.06 

18,300  Up  Can 

,63 

60 

.62 

9,300  Vandoo 

.09 

.08 

.08 

6,570  Ventures 

25,25  22.75  25.00  1 

295,600  Vico 

.05 

.03% 

.031? 

6.900  Violam 

1.25 

1.21 

1.22 

6,114  Waite  .Am 

6  25 

5  80 

5  m 

7,000  \V  Malar 

.05'/? 

.0,5 

,05 

2,400  Willrny 

.76 

.74 

.74 

62,400  Wiltsey 

.15 

.14 

.14 

3,000  Winch 

.05 

.05 

.05 

5,080  Windfall 

.14 

.13 

.14 

1,710  Wr  Harg 

1.38 

1.27 

1  26 

1.200  Yale  Lead 

.11 

.10% 

.lOJ? 

26,000  Van  Can 

.07 

.06% 

.061? 

14,100  Yellorex 

.07 

.06 

10.620  Yk  Bear 

,84 

.77 

.84 

13,660  Yukeno 

05 

.04 

.05 

592.143  Zenmac 

.43 

.36 

.40 

53.700  Zulapa 

17'? 

.13 

1  CCRB 

670  Bulolo 

4  00 

.1.80 

3,90 

3, .169  Pato 

.1.15 

2.90 

.1.1.5 

225  Pend  Ore 

1.82 

1.82 

1  82 

11.900  A  ukon  Con 

.68 

.61 

.65 

99  C  P  R  334  72  89 

94Vi  95  Gat  PwT  3'-4/70  89 

102  103  GL  Pow  4V4/75  88 

93%  94Vi  LowrStL  33/4/65  84 
lo  McLarPr  3  69  88 

103  105  ’Mex  l.ight  5  To  8u 

MV,  Mar  Flee  4/75  86 

oaSa  99%  NfldLAP  3V4/66  89 
fl9  Do.  4V^  74  91VS 

883?  90  Do.  4/75  90 

89%  90%  5  ^2  97Vi 

99  100  NorQP  4%/67  92 

93%  94%  P®"'  Gp  3%/67  85*4 
91  92  Q"*  Pow  3  ''62  92 

97  98  ShawinW  3Va/70  90 
9934  100%  Do.  3%/72  85Vb 

98  V4  99  V4  Do.  3»'^/73  87 


Midwest  5  70  88 

Pembina  434  71  93 

Do.  5  72  93 

Phillips  5  68  94 

Price  Br  SVi  66  90 

Pronto  Ur  5  60  99  100 

Q  Nat  Gs  534  85  130  135 

St  Law  Cp  5  72  98  99 

Sask  Pipe  5/72  93 

Simpson  434/73  96  98 

Stanrock  5*4  63  82'?  84 

Stan  Ur  5%/62  86'/^  88 

Steinbrg  S'4  73  98 

aTrC  db  5.85  87  139  141 

WinEqpt  4V3  70  90 


Nnrfh^nnn  ducUon  shaft  reached  a  depth  of 

lionnspan  3246  feet  at  March  17,  and  has 

i  If  _  been  connected  to  the  service 

All  \Jp6TQIHl§  shaft.  The  plant  commenced 

_  crushing  on  March  18.  Shipments 

.-1.  ■  J  „  n  are  expected  to  begin  in  .May. 

Northspan.— The  mine  and  mill.  Con.solidated  balance  sheet  at 
plants  at  the  three  main  pro-. December  31,  1957,  shows  cash 
perties  of  Northspan  Uranium! of  $694,919  and  receivables  of 
Mines  Ltd.  are  all  operating. 

...  J  $23,062,163  including  $11,- 

production  proceeding  on  ,,89,730  per  portion  of  long  terra 
schedule  according  to  the  annual  fjgbt  maturing  within  one  year, 
report.  _ _ 


20  Ontario  4  59-61  99V4  99*i  St -M  Pr  3‘-4/70  86 


AbitibI  4i.'2  66  96 


Do.  3Vv.62 
Do.  4  72 

Do.  3/77 
P.E.I.  31,  61 

Do.  3  63 

Do.  4'4  67 


Do.  31,74 
Que  M  C  3  62 
Do  3  72 


93'i  94  W’Coasl  S'a  88  90 

99'-4  100  W’pg  El  3-''4  '71  87'<i 

97  98  Do  4/71  9016 

86t6  88'6  **“'  *-***‘*  = 

95iu  %'6  Alex  Bldg  6/62  100 
93*6  a.1'6  BaUour  4/63  78 

97t4  98'/4  Eaton  R  316/68  90 

gs'i  Do.  5/73  98 


Ajax  Pete  5/61  81 

1c”'r^  9U.6  92Vi  The  Lake  Nordic  plant  com-  Sunshine  Lardeou 

Do.  4  69  93', i  94',4  mcnced  production  in  September;  _  .  •  rq 

covk^u\t  5/68  M  **  "■•’b  the  first  shipment  of  uran-- Being  VelOSed  Down 
Dom  Text  4/66  92  ium  concentrates  made  on  Sep- !  Vancouver.  —  Announcement  is 

nt  70  105*'’  lo?*^  tember  30.  Regular  shipm^ts ;  made  here  that  Sunshine  Lar- 

HomeOii  5/71  110  115  have  been  made  since  then.  The:  rlnxins  Hnvin 

Do.  5*4  71  104  106  milling  rate  reached  3,700  tons,°®®“  Mines  Ltd.  is  closing  down 

News"per^1/M  *83  day  on  March  16.  Production  i  its  mine  in  this  province.  There 

Shawm  516  72  111  112  to  that  date  was  value  at  $4,-|is  no  thought,  it  is  pointed  ouiV, 

iY?d  Fm*4»4.69  103  105  "SO-OOO-  however,  of  liquidating  thc  com- 

Triad  4*,  71  83  85  At  the  Panel  property,  opera-  i 

iTEmpo  5/«  92  jions  commenced  in  December  + 

v?am  Prod  6^69  M  98  and  reached  a  rate  of  1,250  tons'  Company  has  between  $500,000 

w'Coart  516  88  102  104  a  day  by  March  17.  i  and  $600,000  in  net  current  asset. s 

Water  occurrences  at  the  Span-  and  has  optioned  two  properties 
tpay.  Can..  N  V.  ft  Ldn.  jgf,  American  property  have  beenland  plans  to  proceed  with  dia- ! 
with*two‘aharei.'**  ”  **  successfully  Sealed  off.  The  pro-lmond  drilling  on  them.  : 


5Vi/7S  100A6  10156  Do. 


Cockshutt  S/68  88 
Dom  Text  4/66  92 
Dosco  4  61  97' 


Horn*  Oil  5/71110  115 


Glen  Inv  5/59  128 

Hotel  LaS  5/65  92 

Ld  Nelson  4/67  87 

Morgan  3'6/67  89 


Abitibi  4  74  89 
I  Do.  316/67  92'6  95 
AlgomUr  5,61  97  98 


IC  Brew  3V6/67  15 


Loblaw  4^4/76  112  114 

NewSuper  5/64  83 
Shawin  516  72  111  112 

Simpson’s  5  78  104  106 

rrad  Fin  4*4.69  103  105 

Triad  4*,  71  83  85 

TrEmpO  5/66  92 
Do.  556/67  94 
Wain  Prod  6/69  95  98 

W’Coast  556  88  102  104 


*  Stripped  unit  debentur, 
Iwith  two  ihares. 


f  D  J  ‘"8  heard  on  all  sides— from  con-  mining  industries,  the  oil  export 

JnlOn  I  Olu  on  rOV  Uomono  sumers,  economists,  government  business  and.  in  domestic  indus- 
-  -  •  leaders,  and  even  from  union 

\hi I  people  themselves.  ■  .  a  ^  ^ 

nOICf  WaOG  Lins  OtelCO  “unemployment  is  at  the  high-  just  Amencamcom- 

^ _  est  level  since  the  thirties— both  P^lhion. 

tr  _  I.  ^  ,  ...  .in  total  numbers  and  a.s  a  per-i 

Hamilton  -  The  Steel  Co.  of  year  by  Local  lOO.i  are  e.sfimated  centage  of  the  labor  force,  a' 

anada.  Ltd.,  has  called  upon  as  follows:  ^  .matter  which  should  he  of  frrave 
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We  would  almost  certainly 


diidua,  nas  caiiea  upon  as  loiiows:  matter  whirh  choiilH  hp  nf  drai  d  • .  . . 

he  United  Steelworkers  of  Am-  Wage  Demands  (U.S.  Parity)- 'concern  to  everyone  bigger  and  morej 

■rica,  Local  lOO.?.  to  hold  the  41..5  cents  per  hour  worked.  ••mir  thnnsanHs  nf  mwtnmnrc  unwieldy  portion  of  our  trade  de-  *•  •'  M.r.h  .ti.  i».^»  no^ior  vaiipv 

vaffe  linp  thic  vnar  Thic  »»’qc  Rpnpfit  Homonrlc  Of;  n  r>Anfc  .  uiousdiius  Oi  CUSlomers  •*  o  ,  a  h  j  j  ‘Sub.iert  to  Ch«nff  and  ronfirmation)  Deslorbclle 

age  line  inis  year,  inis  was  Dcneiit  Demands  —  ,.5.0  cents  are  struggling  to  reduce  Lcit.  But,  since  we  still  depend  md  Ask  Deviiie  coppor 

^  a  move  to  re.sfore  pe^  hour  worked.  Ijheir  own  costs  and  obtain  morel  for  many  of  our  foodstuffs  and  .  1”  n,^^„’’r"i  nn.ir'' 

lusiness  confidence.  increasei  Total  —  66.5  cents  per  hour  hn-sincs^  unnlrf  find  it  Hiffimiit  j  ■  .  .u  . 

•mnlnvmnnt  and  a,.nid  l....H.n.-  «nrVnd  DUSIOesS  WOUIO  1100  It  QllllCUlt  consumer  gOOdS  on  imports,  the  Abet*  . n,  .ns  Dolmac 

mpioyment  and  a\oid  further, worked.  pg..  fpp  higher  steel  costs  .  u  u  u-  u  .  i  r  . ooiphin  seiio« 

nflationary  pres.sure  on  the  Can-  Based  on  1957  employment,  the, what  is  needed  now  in  Canada  I?®  ^  "[  ah!!!:*"  . Z  K""  SaS 

idian  economy.  ;  increased  cost  of  these  demands 'is  g  great  effort  by  everyone  would  :n2  m  nom!  iranii.m 

In  a  letter  to  John  M.  IJs.son.  would  be;  re!;lore  business  evidence  and  P^ove  that  not  everything  . [jonmaMue 

resident  of  Local  1W5  --  copies  IFot  Hamilton  Works  —  *12,- increase  employment.  This  can  can  be  wonderful  all  the  time.  ;.tcon!c  com.  !'!!.’!  .’73  .in  Don-'-*" 

I  which  W’ere  mailed  to  the  8000  900.000  annually.  kp  oppnmnlichpW  hv  <Tiifin<T  r\r _ 1  _ :  .  Ai^.iAdanac  Quebt^c  . WPa  .01‘2lt>o«'r<*en  Minrs 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


wn  cn  were  maiiea  lo  me  hixk  annua  ly.  not  be  accomplished  by  giving,  of  course  there  is  a  flv  in  thei^H^r' 

telco  -  the  company  urged  that  annually.  sm!ll  group  of  employees,  which.  ^  ’ 


If  such  steps  as  we  Admiral  Yellowknife 


ne  union  withdraw  its  money  The  letter  to  Local  1005  con-  turn,  re.sult  directly  in  cost  *^^'^  outlined  as  being  playfully  Advance  Red  Lake 
emands.  totalling  66I2  cents  per  tinues:  jincreases.  Increased  total  cm-  hinted  at  here  in  Ottawa  as  pos- A|K”n'’Rrt  i,*k.  I! 

ours,  and  extended  the  existing  We  are  .surprised  and  eon-ipioyment  and  payrolls  based  onisible  wavs  to  prosperity,  'they 

orking  agreement  for  one  year,  cerned  that  Local  1005.  argestUiiat  business  eontiripnep  uhieh'  ha  *.  u  •  .r  j'  .  k  J  ‘""a  =  a  .  . 

rru^  *  J  *u  *  *Ua.!t«,..a1  itch*  *  •  j  ^^SinesS  COniiaence  Vinicn  will  nave  lo  be  justified,  not  bVlAlexandex  Red  lake 

The  letter  suggested  that  the  Local  of  the  U.S.^^.A.  in  Canada,  from  lower  or  at  least  «u  r  ,  «u  ,  im  ,  •  iaijo 

impany  was  prepared  to  ne-|Should  have  chosen  1958.  a  year, stable  costs  cost  would  seem  to  experi-jAiior. 

otiate  some  improvements  in  of  business  recession  and  wide- 'be  the  only  sensible  objective  economic  condi- . 

•ickness  and  life  insurance  bene-  spread  unemployment,  as  a  time  ‘‘Therefore,  since  all  vour'*'®*^*  somewhat  more  dismal i'n’»is.  Kirkiand  ... 

.  j  .u  .  inake  the  largest  money  de-  money  demands  will  increase  than  what  we  have  seen  so  far.  jAmeranium*^™"""  ! 

It  noted  that  present  average  mands  in  the  history  of  collec-;the  cost  of  producing  steel  and  And  if  conditions  become  so 

louiiy  earnings  of  Hamilton  live  bargaining  at  Stclco.  W'e  steel  products  we  urge  that  the  a- (ondiiion.  oecome  .o  . 

Vorks  employees  were  40  per  regretfully  conclude  that  your  demands  be  withdrawn  and\hat‘^‘''''"^  ' 

■ent  higher  at  the  end  ot  19.57! Union  has  failed  to  appiTciate  the  existing  agreement  be  e.\-  elsewhere  including,: Ana  iranium  . 

han  average  hourly  earnings  in  the  seriousness  ot  the  unemploy-  tended  lor  one  year  on  the  lol-  particularly,  in  the  United  ^"namaquf 
Tianutacturing  industry  as  a  menl  problem  in  Canada.  'lowing  terms:  States  whose  ability  lo  handle I'^^oinon.v  (loid 

A  hole.  “You  have  also  faileH  to  heeH  ^  ‘  .  Anuwon  t’ranium 

Cost  of  wage  and  benefit  de-  the  pleas  lor  moderation  in  coL '  Jj/gT/ .sick-  «iel.c.l  financing  and  to  become  apMo  p...c 

mands  presented  to  Stclco  this  lective  bargaining  which  are  be-i  benelils  whoppingly  inllationary  outstrips  Are„s,v 

- ! - - - - I_lunder  the  Insurance  Program  lo  gg-s  considerably  . 

jbe  negotiated,  the  additional  cost  con,  laeraniy. 

!to  be  shared  between  Company,  There  is.  after  all.  nothing  to  , 

I  I  and  employees.  '  indicate  that  the  stability  ot  the  Amor. 


indicate  that  the  stability  ot  the  Amor. 

A  ,  J  Arrow  TunsM^n 


2.  Some  changes  in  the  word-  American  dollar  is  assured  to  Astral 
|ing  ol  certain  clauses  in  the  anv  greater  extent  than  that  of 
•jagreement  for  clarification  pui-',he  Canadian.  Nor.  indeed,  is  A.iirch"* 
po-scs  and  to  improve  operating  ..  :  Atlas  .sulphur 

leliiciency.  e  &  anything  that  says  that  Autiipv 


Maintenance  of  all  wage 


sterling  won't  again  —  and  this 


CET  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


rates  and  other  benefits  at  prcs-'y®®''~*'^**  *2  t><t.  or.  in  fact.  Auiena 

ent  levels.  that  all  other  currencies  will  re-  n.^hdor  i.ai(. 

“We  sincerely  believe  that  this  main  at  their  current  approxi- 
kind  of  settlement  of  our  1958  mate  values  while  we  take  a  Band-or. 

negotiations  would  have  verv  ...  r  j  _ _ Bando«an 

beneficial  effects  upon  both  busi-i^'^*''  carve  our  way  g, 

ness  volume  and  the  employ-  '"*®  markets  of  the  g^  Lo-nur  ; 

ment  situation  in  Canada. 


.  United  Keno  Hill 

Are  you  planning  to  set  up  r.  j  ^  • 

c  .  'Production  Goins 


through  a  devalued  dollar.  iBarima 

Barjnoiiri 

But.  as  we  started  out  lo  say.  Bar-Lan 

,  ,,  ,.  J  .  _  Bai-Manitou 

the  possibility  of  a  good  try  can-  garmnm 


manufacturing  or  distri- 


Toronto —Production  by  United  are  too  heavily  indebted  with  Baryaiipe 


bution  focilihes  in  Conodo  IIIH  ^jjgpg  Ltd.  reports  pro-  U.S.-pav  Lssues  might  find  their 'Ba,“h 

or  to  expand  your  present  diiction  in  the  quarter,  ended  recent  municipal  and  provincial  ' 

operotion?  140^000  Problems  to  have  boon  re-:BLiri<e' 

493.000  ounces  silver.  b,03f,10()  /  j  »  #u  Rt'^urorui 

If  so,  you  should  bring  pounds  lead  and  4.9.50.700  pounds  compared  to  the  Beaucour  vniow knife 

the  Conoftinn  nicture  Silver  Output  was  the  problem  of  having  to  pSy  105  on  g^auii^” eon.. 


the  Conodion  picture "as  tne  p.ooKM.  .. 

I  highest  for  any  quarter  since  a  dollar  that  was  originally  bor-  nraup" 

sharply  into  focus.  |September  19.54  while  lead  and  rowed  at  not  more  than  94  -  it  nramV' 

. . .  ■"»" 

dian  Pacific  Department  of  In  the  quarter  ended  December  - 

Industriol  Development -^L  P)'*'*’  output  was  1.407,9(K) 

.  .,  ounces  silver.  5. 421, .500  pounds  \JlnS€ll  ... 

comes  in— we  ove  e  4.730.800  pounds  zinc.  irnniinnod  from 

focts  you  should  know-  For  the  March  quarter  of  last  'Continued  from 

focts  on  plant  sites,  powei  >’ear  production  totalled  1.405.200  ,  • 

,  ounces  silver.  5.793.200  pounds  aPPears  lo  be  .sav in? 


'Continued  trnm  Pace  1' 


ovailability,  labour  supply,  ^  4,,  ,)no'  p'mmds  zinc. 

row  material,  tronsporfo- - - 

tion,  morket  potential  and  r\  n 

other  pertinent  subjects.  l^CijCQU  ... 

T,  .  .  ,  ..  'Continued  from  Page  1) 

This  information  on  _ _ _ _  .  . . 

Canada  from  coast  to  coast  nf  nnuren  ihnco  u  hn.n  fi 


poiiiMs  appears  lo  be  saying  that,  it  you  [„£  vpjj 
zinc.  P<)  not  like  our  policy,  you  can  "'''’’r"' 


II  Mpiiuv  ern.v  ,  . 
R^ltasl 
Bolqold 

Belle  Chiboufiamau 
Bcllemac 
Bell  Mines 
•  Big  Dan 

1  Big  (tame  .  . 

(Big  (ilen 
Big  .lackpol 
“  Big  .Master 
Big  .Mjs>oini 


do  not  like  our  policy,  you  can  g.J.'J'J"' 
turn  us  out  in  eighteen  months  Birch  nay 
Ilime;  but  .Mr.  Macmillan  may 
I  more  cralty  than  aiipears  on  the  «".i,pc 

jsurlace.  a''"’  flrass  Vian. 

'  Korabois 

The  Labour  Parts  bosses  are  Bm.se  vpiiimknii. 


Voncouv«r  Celgory  Regino  Winnipeg  Mentreol  TeronI#  London,  fcng 


conaao  Trom  coasT  TO  coosT  course,  those  who.sr  fin-  being  very  cautious  at  the  mo- R.^nite 

is  available  to  you.  An  ancing  has  been  done  in  New, ment.  Shadow  Chancellor  ol  the 
inquiry  directed  to  any  5'ork  and  whose  interest  and  Kxchequer  Harold  Wilson  gave  Bouiiamaque  t. 
office  of  the  Department lamorti.salion  payments  have  to  no  support  to  the  unions  in  an' i  ;,, 
will  bring  o  prompt,  privote I made  in  .Anverican  dollars.  'inlerview  on  television,  alliwugh 
reply  without  obligation  ^'®"  ’  '*  "b\  ions  that  such  a  he  did  say  I  ha  the  government  BrciiKoiri 


Fastest  Growing 
city  in  Canada 


iCanipbrn  IsJ. 
kamdr  ck 
Camlaren 


the  government  could  pose  as  the  vam<"'Sf 

(dmray  Mine* 

champion  nf  the  middle  classes  Canadian  aii  Meiai* 
and  others  whose  standard  of  {“".illl'an^dal'eiin*^'’"' 
living  has  been  depressed  by  the  tanudian  Kirk 


aelion';  ol  the  trade  iiniens.  .\  (anadian  .Ma 
"doctor's  mandate"  could  be  ask- 
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More  People » 

The  pattern  of  Soskotoon's  popoulation  growth  sym 
bolizes  the  boom  this  city  has  been  experiencing  for  the 
post  ten  years,  and  which  is  officially  estimated  to  ploce 
Saskatoon's  population  above  the  110,000  mark  by 
1966.  The  reasons'^  Expansion  of  business  ond  industry, 
stabilized  ogriculturol  morkets,  development  of  modern, 
‘new  residential  areas,  the  extensive  educotionol  and 
cultural  facilities  which  Saskatoon  alone  provides  in 
Soskotchewon. 

More  Housing  Starts  w 

Soskotoon  con  boast  more  housing  storts  per  capita  than 
any  other  city  m  Saskatchewan  .  .  .  and  is  in  second 
place  of  ALL  cities  of  Canada  Residential  construction 
during  1957  omounted  to  $10,860,358. 
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.2.> 

(ors.stauit 

.t»l 

.03 

Kinascd 

07 

.10 

(  row  .‘•hoi  e  Gold 

.02 

King  Kirk 

.02 

Persbun 

(Tovdon  Rou.vn  . 

.01 

.03 

Kirk  F^astern 

.02 

Petilclerc 

(  ubar 

.2.5 

Kirk  Gateway 

.05 

Pickirini! 

(.unipiau 

.00' z 

Kirk  Huntun . 

.00' y 

.02 

Picton 

Cuyuni  "A"  .  , 

.02 

.04 

Kontiki  . . 

.06 

.08 

Pinepoinl 

Cyriu*  . 

.10 

Pinnacle  Gold  .  • 

Laddie  . 

.02 

.03 

Pinta  Larder 

.13 

Dack  Creek 

.OO'a 

.05 

Lalayette  Loni^  f^ac 

.02 

pm  cioid 

Dalhart 

.:iH 

.ra 

Lake  Expanse* 

.05 

.mi 

Plum  .Xew 

Damascus . 

.03 

Lake  Renz.y 

.07 

.10 

Pluton 

Danaray 

.(1-. 

Lakeridge 

.0.5 

Polaris 

Darmac  .  . . 

.07 

Lamb'on  Copper 

.17 

.22 

Pontiac  Rou.vn  tolcli 

David  Copperfield 

.25 

Landolac 

.40 

Porcupine  Gold  Tup 

Ueiandoie 

.0.1 

Land son 

.05 

Pmeupine  Lake 

Dclcore  Pore  . 

.0.5 

Lake  Surprise  . 

.02 

Porcupine  ASnuthgate 

Uelmico  . 

.OH 

.09 

Lar  Add  . 

.01 

.03 

porcupine  Uniied 

Delta  Dev . 

.95 

1.10 

Larandona  . 

.01 

.OH 

Portage  Island 

Delsohn  . 

.15 

Lardego  . 

.00' 4 

.01 

Port  Ciddwell 

Dencraft 

.30 

Lardon  . 

.0.5 

Portland 

.22 

Lareva 

.00'  / 

.o;i 

Potterduai 

.0,3 

.0.) 

Largold  .Mining  .  . . 

.00*4 

.0I»4 

Prelude 

De  Santis  Pore . 

.02 

.04 

I. aroma  .Midlothian 

.03 

.04 

F*re.sdor 

DesBarats  . 

2.0t) 

l.aro.ise  Iranium 

.03 

.05 

Princeton 

.45 

.H.5 

La  Honciere 

25 

Principle  Strategic 

.00', a 

.01'-.. 

La  Rose  Rou,vn 

.10 

Prop.  Holding* 

.03 

.04 

Larum 

.0,5 

.07 

Pro\  all 

.01 

.02 

jisi*  Hrd  . 

.10*2 

.12 

Prov.  Asb . 

•  Wabic-ft  . 

WadKP  . 

W'adasa  . 

Wakeko  . 

Wartipum  . 

•*]  Wa.-u  Pore 

Wedding  River 
Wells  Ltmg  Lac  ... 
.0^>  Welsh  .Sauve  .... 

Wembley  . 

W'enga  . 

Wendmar 

Wesley 

We.sl  Amulet  .New 
•I'-j  W  est  Red  Lake  . .  . 
West  .Manitou 
We.slville  .... 

We.st  Wasa  . 

White  Guyatt  . 

•'}  Wildne.st  . 

•  15  Wildor  . 

‘I'-*’  Winabi  . 

WiJport  .  . 

Wilson  Red  Lake  . 
•'1-  Wilw'ood 
Wisik 
Wolfpack 

Wood  Brown  Trust 
Wood  Croesus 
•i"  Woodhall 
.10  Wright  Rouyn  . 


5’el|ow  stone 
Young  David.son 
5oung  Shannon 
Yukore 


W.  Canadian  Oil 

I  West  Canadian  Oil  &  Gas  Ltd. 
reports  net  earnings  of  $502,087 
for  the  year  ended  December  31, 
19.i7.  Earnings  arc  aqual  to 
seven  cents  a  share  on  6,959,230 
sliare.s  outstanding  at  year-end. 
Company,  formerly  Trans  Em¬ 
pire  Oils  Ltd.,  was  formed  last 
year  following  the  merger  of 
Trans  Empire  and  West  Cana¬ 
dian  Petroleums  Ltd.  and.  for 
this  reason,  figures  for  last  year 
are  not  comparable  with  th* 

1 19.56  report  of  Trans  Empire. 


.  ^***«*, 


nu<o»«uN«AHOHS 
5mvt  All 
fJkHAOk  , 


<ooo  s  omitteii* 

N^t  Net  Karn. 
Kain.  F'arn.  per 
1958f  1957r  Share  ’58 


✓  Your  CN-CP 
representative 

^ will  be  glad  to  give 
^  you  on  explanation  of  how  o  ^ 
'  custom-made  communication  system 
can  benefit  your  business.  Please  coll  your 
nearest  Telegraph  office. 


service. 
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Saskatchewan  Power  Corp.  Expanded 
Gas  Services  Sharply  in  Past  Year 

By  CEORCE  S.  LYNN 

Repina— Tho  annual  report  of  proximalely  41.000  kilowatts  of  tc.sts.  Erection  of  the  second  unit 
the  Saskatchewan  Power  Cor-  new  capacity  has  been  placed  in  is  in  propress, 
poration  for  the  year  10.87.  sub-  service,  brinpinp  the  total  sys-.  Natural  Gas  Distribution 
mitted  to  the  provincial  lepisla-  tern  capacity  to  422.000  kilowatts.!  In  the  course  of  1987,  the  fol 
lure  a  few  days  ago,  affords  a  Additional  capacity  amountinp  to  lowing  communities  have  been 
quick  survey  of  power  and  272.000  kilowatts  was  under  con-  added  to  the  Natural  Gas  System 
natural  pas  developments  in  this  struction  at  the  end  of  1987.  jot  the  Saskatchewan  Power  Cor 
province.  According  to  the  re-|  The  plant  capacity  ot  the  Swift  jjorat ion.  Chaplin,  Herbert.  Ker 
port,  the  total  amount  of  energy  Current  station  was  attained  in  robert,  Morse,  Regina,  St.  Louis 
generated  and  purchased  in  Sas-  August,  with' the  placing  in  ser- and  Wilkie, 
katchewan  has  increased  by  18. :t  vice  of  the  last  generating  unit:|  The  total  number  of  customers 
percent  over  19,8fi.  This  is  almost  a  .80, OIK)  kilowatt  gas-dicscl  en-  added  to  the  system  was  12„80() 
exactly  the  previous  year's  in-  pine  and  generator.  Earlier  in  of  whom  3, .800  w;ere  in  new  com 
crease  (19.4  per  cent*.  The  pro-  the  year,  a  .80.(M)0  kilowatt  addi-  munities.  The  total  increa.se  in 
portion  of  electrical  energy  pur-  lion  to  the  Estevan  station  was  customers  connected  amounts  to 
chased  by  the  Corporation!  how-  commissioned,  bringing  the  lotar«l.8  per  cent 
ever,  has  decreased  somewhat.' installed  capacity  of  the  station  Over  ,877  miles  of  distribution 
from  8.6  per  cent  in  19.86,  to  4.8  to  72.000  kilowail.s,  Al  the  site  pipe  were  installed  in  19,87,  of 
per  cent  in  19.87.  oi  the  new  station  in  Saskatoon  which  844  miles  were  in  Regina. 

As  regards  natural  eas  the  building  'and  pump  As  of  .81  December  19.87, 

expansion  in  1987  has  been  verv  h"iise  are  ready,  the  erection  of i altogether  .87  communities  were 
considerable.  Gas  purcha.ses  boiler  is  about  .80  per  being  supplied  with  natural  gas. 

from  all  sources  show  an'  in-  completed,  and  the  con-  So  far  as  the  increasing  indu.s- 

crease  of  nearlv  66  per  cent  (Ico^^er  for  the  turbine  is  on  the  trial  load  is  concerned,  it  is 
over  those  for'  19.86  ready  for  erection.  At  largely  due  to  the  development 

At  ior-  -nn  .  Kindci'sley.  the  first  of  the  6.2(H)  of  exi.Ming  and  new  oil  fields, 

”  u  j  'i!'  kilowatt  gas-lurbine  generating  and  to  the  progress  of  the  potash 

“"I.-  .  _ 

more  than  a  year  ago.  .N'ew  gas  ,  -  ,  _  • 

customers  number  12 ,()()  L/n/oue  Featufes  111  Queoii 

Every  incorporated  village  in  I 


customers  number  12 ,()()  (in/oue  teatures  111  LfueGii 

Every  incorporated  village  in  I 

"S' Elizabeth  Hotel  Opening 

the  exception  ot  North  Portal. i  •  ^  I 

which  received  its  supply  from  ,  ,  ;  .i  r  t-  u 

the  I'nited  .States  I  elaborateness  ol  the  week-  be  rooms  mostly  of  french  orig-! 

Farm  eleciriticaiion  k  nrti  ''’12  official  opening  of  the  Queen  rr  .  .  .  ' 

rarm  eictii  iiitaiion  is  pio  .  '  While  sparing  no  effort  to  at- 

ceeding  al  approximately  the  Elizabeth  Hotel  set  even  Ihe  mo.st  transient  guests  the  hotel 

.same  rate,  with  .some  8.«>tl  sophi.sticated  of  Montrealers  back 

farms  added  during  Ihe  year  on  their  heels.  Nothing  finite  I'k*'  convention  business.  It  has  al¬ 
ii  IS  interesting  to  note  lhal  it  has  ever  been  .seen  in  a  city  booked  over  200  conven- 

the  corporation  is  now  supplyftig  which  prides  it.self  on  having  expected  attendance  of, 

power  to  nearly  l.:i()0  oil  wells,  seen  everything.  188,000  delegates  over  the  next' 

and  over  200  tank  batteries  and|  'i  he  $24-million  hotel,  built  and  nine  years. 

other  miscellaneous  oil  well. owned  by  the  Canadian  National,  'phe  hotel  is  expected  to  attract 
facilities.  iRailways  and  operated  by  Hil-,«;if)  million  convention  a  year  to' |||g||H  | 

Increased  Four  Fold  |tf>n  ol  Canada.  Ltd.,  housed  two  yjonl real. 

During  the  last  ten  years,  the  score  celebraties  of  the  stage  and  Qpe  entire  floor,  immediately  HgHliml 
nmotinl  of  eletirical  energy  gen- screen  as  well  as  guests  flown  voted  to  banquet  halls,  private ^ 

erated  and  purchased  by  Ihe  cor-  in  for  Ihe  occasion  from  all  over  above  the  lobby,  has  been  de-  fUfKHm  * 

poration  has  increasid  almost  the  world.  dining  rooms,  and  display  galler- 

four-fold:  from  approximately  ,\  mid-week  informal  dinner  ies  for  conventions.  This  floor  is 

20(1  million  kilowatt  hours  to  al-  dance  required  police  lines  to  readily  accessible  by  elevator  H 

most  800  million.  The  amount  of  hold  back  Ihe  crowd  gathered  to  and  escalator  from  the  hotel's  * 

natural  gas  purchased  has  in-  watch  the  proceedings.  three  main  entrances. 

creased  still  taster.  Emm  about  hotel,  of  a  strikingly  mod-  I'^e  .80.000  square  feet  conven-  j 

0.8  billion  cubic  feel,  it  has  gone  ^i-p  design,  has  1.200  rooms  and  •‘on  floor  has  11  private  dining  000^ 
up  to  10.8  billion  cubic  leet.  with-  g  range  of  convention  at-  rooms  and  four  di.splay  galleries.  ^ 

in  a  matter  of  lour  years,  tractions  including  a  grand  salon  '•'ho'e  are  20  sample  rooms  on  LMtiHil 

Plans  and  estimates  have  been  ^vhich  can  seal  8  000  obove.  The  ban-  | 

completed  for  more  than  .8,800,  Hecorations  are  ^^''1 

applications  lou  future  ■'Service.'  ■  uipnH  of  the  tnditinnal  ''’'^'^''*  enlarged  with  ease  | 

tS  »a,,eric.,  .re  I 

„r  n..;.,,.,.  VU . .  TKic  Ill>l<a.\  and  Ilaailions.  ipanuhlp  appnmmnUatino  a  mn- 


IVhen  To  Buy 

I  (Continued  from  Page  (I) 

Anal.v.sp  carefully  and  ^ 
particular  attention  to  the  indus¬ 
try. 

^'ou  might  wonder  how  any- 
.  one  could  he  enamoured  by 
1  .stocks  after  the  market  we  have 
experienced  during  the  past  9i 
months.  Indeed,  two  years  ago! 
jl  said,  "Growth  is  becomingj 
[commonplace  with  us.  Estimates 
I  of  future  earnings  of  a  corpor-l 
jafion  are  now  commonly  based 
I  on  capacity  operations.  Break- 
jeven  points  and  marginal  con. 
jsiderations  are  out  of  vogue.  It 
I  was  not  ever  thus  and  may  not 
always  he.”  • 

j  In  fact,  I'll  admit  that  manu 
of  my  clients  are  .8(1  per  cenl 
or  more  in  bonds  right  now;  but 
this  is  temporary  —  and  tem¬ 
porary.  as  I  see  it.  can  be  6 
months,  a  year,  even  2  years. 

I  have  a  deep  abiding  fear  of  in¬ 
flation  but  also  a  deep  abiding 
faith  in  Canada  and  Canadians. 

I  feel  that  we  frequently  ought 
to  contemplate  how  fortunate  we 
are  to  have  this  land  as  our 
birthright,  this  growth  as  our 
opportunity,  this  people  as  our 
I  government. 

Appointment 

I  The  appointment  of  P.  Gordon 
j  as  assi.stant  manager  of  Shell  Oil 
I  Company  of  Canada's  Shellburn 
j  Refinery.  V'ancouver,  is  an 
nounced  by  G,  A.  Lorenz,  man- 
:  ager  of  Shellburn.  Mr.  Gordon  re- 
;  places  E.  A.  Ballman  who  has 
been  named  assistant  superin- 
Itendent  of  Shell's  refinery  at 
I  Martinez.  California. 


east  of  Prince  Albert.  This  study  ‘  "  icapable  of  accommodating  a  mo- 

will  bring  up  to  date  previous  Fresh  ^and  appealing  u.se  has  tor  show  of  .80  cars.  Cars  and 
studies  of  the  Fort-a-la-Corne  been  macle  of  Canada'.,  twin  cul-  other  heavy  displays  can  be 

site.  It  will  also  investigate  al  lures  to  set  the  hotel  olf  from  raised  to  the  galleries  by  a  spe- 

least  two  other  possible  sites  on  its  competitors  for  Ihe  tourist Ifial  lift. 

that  river.  dollar.  The  service  is  thoroughly  The  fresh  air  and  tempera- 

In  Ihe  province  as  a  whole,  ap-  bi  lingual.  Ihe  names  of  the  pub-  ture  in  all  the  convention  rooms 

^  -  ~~  are  controlled  from  a  central  su- 


Work  will  start  soon  on  Ihe  multi-million  dollar  Place 
V'ille  Marie  pro.jeci  in  downtown  Montreal.  The  pro,jecl,  in¬ 
tended  as  an  integrated  hotel,  business,  shopping  and  rail 
centre,  is  bving  built  over  Ihe  .Montreal  terminus  of  Ihe  Can- 


I  adian  National  Railways.  Webb  and  Knapp  are  behind  Ihe 
I  project,  largest  of  their  Canadian  operations.  They  are  build- 
i  ing  to  conditions  imposed  by  the  CNR. 


Company  Earnings 


Overseas  Executive  Available 

Overseot  executive  (37)  ot  present  boord  member  ond  Soles  Director, 
British  subsidiary  ot  foremost  American  electronic  and  appliance  cor¬ 
poration  seeks  chonge.  fully  experienced  all  aspects  overseas  commer¬ 
cial  activities,  sales  ond  monagement.  Widely  trovelled  Europe,  Africa, 
Mid  East,  North  America.  Fluent  French,  German,  Italion.  Hard  work¬ 
ing,  ambitious,  enthusiostic  initiator  and  organizer.  Has  proven  and 
impressive  sales  record  at  home  and  obroad.  Willing  to  travel  exten¬ 
sively  or  reside  overseas  (Europe).  Available  Toronto  for  interview. 
Remuneration  requirement  high  but  perfectly  willing  to  be  paid  by 
results.  Alternatively  would  consider  investment  against  interest  in 
smaller  company. 

BOX  411,  THE  FINANCIAL  TIMES,  MONTREAL 


WANTED 

STOCK  SALESMAN 

Industrial  Enterprise  with  Plonts  in  Ontario  and  Quebec 
requires  services  of  capable  solesman  to  hondle  stock  issue  of 
merit  on  favourable  terms  Applicont  must  hove  good  record, 
satisfoctory  to  Advertiser  ond  Provinciol  Securities  Commission. 

Apply  in  writing  giving  full  particulars  to 

Box  410,  The  Financial  Times 

Note;  All  opplicotions  will  be  treated  in  the  strictest  confidence 


pervisory  data  centre  located  on 
Ihe  .station  level.  The  elaborate 
panel  is  in  full  public  view 
and  maintains  a  con.stant  vigil-  Total  to  date 
ance  on  the  atmosphere  of  each  <>ii 
public  room,  and  warns  an  oper-  'wesTeer  Prod, 
ator  when  a  change  in  tempera-  can.  salt 
ture  or  flow  of  fresh  air  is  re-  r)r"'s!rpi  ’ 
quired.  can.  Marront  . 

The  Queen  Elizabeth  incor-  b-'"''*  *  lonp.s. 
porates  an  elaborate  television 
and  radio  network  that  allowsic.  o.  Kip.inc 
telecasting  and  broadcasting  on  {irpa, 
the  spot  in  public  rooms.  Each  jc'ampbpii  chib, 
public  room  is  equipped  w’ith!ff'‘'“"'’''''(H‘' 
sound  pickup  and  amplifying  io,rm.'’Knsinppr. 
equipment,  all  controlled  from  Upnrv  Morgan 
a  central  television  and  radio  con-  ca‘!j!,‘j|a*^wi"e 
trol  room.  smiibam  (n.  .; 

Microphone  and  loudspeaker  •co'y*’  • 
feeders  from  each  public  room  nosco 
run  individually  and  directly  to  Hamiitim  Cntt.  . 
the  control  room.  The  system  is 
extremely  flexible  so  that  sound  Atlas  sippIs 
originating  in  any  room  may 
amplified  and  returned  to  the!t!-is,'[’/*Trpihew! 
same  room,  or  distributed  to  comb.  Kniprpr. 

other  moms  Sagupna.v  Pow. 

Oltiei  looni.s.  ,  ll.a  I.uz  Minps 

An  extremely  useful  facility  for  shprriit  Gordon 
conventions  is  a  closed  ^'ift'oii ' 
television  channel.  Programs  or-  gupmOTt'^  M'’" 
iginating  in  the  hotel  may  be  'Torbrit  siivpr 
televised  to  guest  rooms,  offering  siKma*’'^MM!es 
for  example,  the  opportunity  to  can.  Ppirouna 
telecasting  greetings  and  instruc-ij?"™'"'*’^ 
tions  to  delegates.  TVadprs*”  Fm. 

.Burrard  1)0. 


Ppnman.s  LM.  ,  51)0 

;N.  Slar  Oil  ..  2.\Zi  1.447 

j  thr  own  Cork  •  HH7 

lUuinte  Milk  10  ;i9 

I  Foundation  Co.  2.Z2H  1.4.V) 

iKnamolS  Hpat.  182  220 

Walerous  FUluip.  l.'i.t  409 

I  Westminster  P.  924  936 

Total  to  date  940.801  1.032,812 
(Change 


1.27  t— Fisral  years  July  31sl,  1957,  to 

0.98  June  3Uth.  1958. 

1.88  I- Fiscal  years  ended  July  31st.  1958. 
i  .  .  to  June  3nih.  1957. 

I  al  On  “.A"  fStoek. 

0.H5  b>  On  “R”  Stork. 

1.95  ab)  On  Combined  **A'*  and  “B” 


10.822  58.37  Stock.s 


94M 

1,443  0.38 

4.55  0.3fi 

1,707  n.29(p 


c)— On  combined  preferred  and  com 

p)— On  Preferred  Slocli.  j 

Dorn.  Bridge,  Mannix 
Get  i.P.L  Contracts 

Edmonton— The  award  of  two 
contracts  for  portions  of  the  19.88 
construction  program  of  the  In-' 
terprovincial  Pipe  Line  Co.  in¬ 
clude  one  for  Dominion  Bridge 
jCo.  Ltd.,  Winnipeg,  which  deals! 
jwilh  the  structural  steel,  roofj 
1. joists,  crane  beams  and  rails,  1 
iele.  tor  2,016  square  foot  exten-; 
jsions  to  each  of  the  existing' 
[pumping  .stations  at  Regina,  Sa-, 
iskatchewan  and  Cromer  and 
[Glenboro.  Manitoba.  These  ex-' 
tensions  consist  of  two  14  foot 


[house  the  8th  pumping  unit  at 
I  each  ol  these  stations. 

Contract  for  Ihe  construction 
'of  those  extensions ,  and  lor  the 
jinstallalion  of  Ihe  8lh  pumping 
unit  at  these  three  stations  plus 
[the  installation  of  the  7th  pump¬ 
ing  unit  at  Glenavon.  .Saskatche¬ 
wan  has  been  awarded  to  Man¬ 
nix  Co,  Ltd.,  Calgary. 

The  units  to  be  installed  con- 
si.st  of  a  Dominion  Alco  16  cylin¬ 
der  2,040  HP  engine  dri\ing  a 
I  Bingham  pump  through  a  Do¬ 


minion  Knginee-ring  speed  in-i 
icreaser  plus  all  necessary  auxil-! 
iary  equipment  and  piping.  i 

These  extensions  and  in.slalla- 
tions  together  with  the  previous¬ 
ly  announced  82  miles  of  pipe¬ 
line  looping  in  Alberta  and  Sa-[ 
skatchewan  are  part  of  the  $10,-' 
000, (KH)  expansion  program  of  the 
company.  When  completed,  iti 
will  increase  the  capacity  of  the 
Interprox  incial  Pipe  Line*  to  278,- 
000  b  d  out  of  Edmonton  andj 
379,000  b  d  out  of  Cromer.  ' 


Export  A” 


FILTER  TIP 

CIGARETTES 


**^985  1.22  bays  72  feet  wide  designed  to 


Need  a  SCALE? 


You  get  Far  MoRE  with 


Fairbanks  -Morse 


You  ^et  the  help  of  trained  personnel  in  selecting 
the  model  you  need  from  over  2,000  modifica- 
tions  available.  ^et  installation  and  main¬ 
tenance  service  that  assures  accurate  operation. 
And  ynu  ^r/a  guarantee  of  dependability — from 
a  company  with  a  century  of  experience  in  the 
design  and  manufacture  of  mechanical  equip¬ 
ment.  For  the  scale  and  the  Company  that  give 
you  far  more  -  .see  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

Rrnnrlirs  Annus:  Canada 


PW/  CN-CP 
/  Teletype  service 

/  •  links  branches 

and  Head  Office 

•  brings  supply  | 
points  as  near  as  your 
f  Teletype 

•  lets  you  keep  inventories  j 
low  by  transmitting  orders 
instantly. 

PW  Teletype  installations  are  I 
custom-engineered  to  suit  your 
business  . . .  you  have  no 
capital  outlay,  no  maintenance, 
no  depreciation  on 
this  rented 


FOR  YOUR 


EXPANSION 

PROGRAMME 


;  Incorporated  194‘1  to  help  in  financing 

new  or  expanding,  xniall  and  medium 
.si/ed  industrial  enterprises,  including: 

•  mamilactiiring  •  processing 

•  construction  •  packaging  •  repairing 

•  transportation  •uarebousing 

«  engineering  and  scientific  research. 

•  other  industrial  actixities 

INDUSTRIAL 

DEVELOPMENT 

BANK 


IK’rile  for  information  to  the  nearest 
regional  office. 


Halifax .  65  Spring  Gaiden  Road 


our 

services 

include 


E.state  PfenniiYg 
Executor  and  Trustee 
.Administrator  of  Elstates 
Agent  for  Execotors  txr  Trustee* 
Management  and  Safe  Custody 
.Management  of  Real  Estate 
Trustee  of  Bond  Issoc* 

Transfer  Ageut  and  Registrar 
Paring  Agent 
T rnstec  of  Pension  Funds 
T rustee  of  Endotwmeat  Fundi 
Mortgage  Loans 


CANADIAN 

NATIONAL 


fCANADIANi 
PACIFIC 


Montreal  .901  Victoria  Square 

Toronto . 85  Richmond  Street  West 

Winnipeg...  195  Portage  Ave  East 
Calgary  .  .513  Eighth  Ave  West 
Voncouver  .  1030  West  Georgia  Street 


Montreal  Trust 

Company 

MONTRE.4L  •  C.4LGARY  •  EDMONTOS  •  H.4LtF,8X 
TORONTO  •  VANCOUVER  •  ATCTORIA  •  WINNIPEG 
SAINT  JOH.N.  N.B.  •  REGINA  •  QUEBEC  P  C 
LONDON.  ENGLAND 


